', This Deed of Trust, made this - R g of November -, 1988
S DIANE;L,;VIGUE,andJCHR;STOPHER;A.lVIGUE,,huéband and wife » as Grantor,

. 'whosc,addrcss is (Streét\q}zd m);hbgr}citj’);A_3916_,-Arrqu Co Oregon 97603

- State of Oregon,  MOUNTAIN TITLE COMPANY ‘OF KLAMATH: O'NTY, a Oregon Corporation | a Trustee, and
R M C., an Oregon Corporation . _+as Beneficiary,
uins, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
%< County, State of Oregon, described as: S e

icial i)lat' thereof" on
'Oregon, o i

VILLAGE SUBDIVISION, according
he'County’Clerk‘of Klamath -

thence thth 28 degré'es 00’

‘Klamath Falls, .Oregon 97603

i:Together. wit all ih; tenements, 1 S now,or ‘hcmafter;theiéunto belonging orin anywise hppchaining, and
: therents, issues, ‘and:profits thereo wever, 10 the right, power; and nukhbrity hereinafter given to and conferred upon Benefi-
'To Have and To Hold th me; with the appuhenances}into T r,xjxstc'c.'. EEEATE R TR R - .
‘pose of Securing Performance of cach agreement of Grantor herein contained and payment of the sum of

ND no/100 % % % % & & Dollars (5 47, 164. 00

-and payable on the first
'Thls form is used in connection with deéds of trust insured under the one- tp'(bﬁ;}family programs of the Nationai Houslnb?\ét}v’r—ﬁ-cﬁ_ require
" a Oné-Time‘Mortgage Insurance Premiam Payment (including sections 203 (b) and {i)) In accordance with the regulations for those programs.
- Previous Editions'Are Obsofete - . T T Page 1 of 4pages s HUD-92169T.1{585 Edition)
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or more monthly. payments on'the principal

maturity: Provided,
exercise such privilege'
prepayment. EE

wever, That writien ndtice of an intention to
is-given at least thirty (30) days prior to

2. Grantor agrees to pay to Beneficidry in addition to the .
monthly payments of principal and interest payable under the terms
of said note, on the first day ‘of each month until'said'note is fully -
paid, the following sums: ;- ivpirp s PR e

(a) A sum, as estimated by'the Beneficiary, équal to the ground
rents, if any, and the taxes and-special asséssments’ncxt'due on the:’
premises covered by this Deed of Trust, plus the premiums that,will-
. next become due and payable on policies of fire and other hazard":

EEE insurance on the premises covered hereby as may be required by .

Beneficiary in amounts and in a co
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to elapse before I month prior to -
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and special”.
assessments, before the same become dclinque‘nt; and.

(b)  All payments mentioned in the two preceding subsections of

hereby shall be added together and the aggregate amount thereof
shall be paid each monthin a single payment to be applied by
Beneficiary to. the following items in the order set forth: ~. - s
(i) - ground rents, if any, taxes, special assessments, fire and other B
hazard insurance premiums; - G s

(i) -interest on thé note secured hereby; and -
(iii) - amortization of the principal of the said note. .

- Any deficiency in the amount of any such aggregate mbnthly
payment shall, unless. made good:prior'to, thc:d.ue! date of the next
such payment, constitute an event of default under this Deed of ..

“Trust, - ST L e

within fifteen (15) days from the date of the:same'is due, Graintokr (e
agrees to pay a “late charge” of four cents (4¢) for each dollar so -
overdue, if charged by Beneficiary. - . - - :

paragraphi 2 preceding shall exceed the amount of ‘payments ¥ %
actually made by. Beneficiary for ground Tents, taxes or:
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option-of the Granto , shall be
credited on subsequent payments to be made by Grantor, or-
y refunded to the Grantor: 1f, however, the monthly payments made
. under (a) of paragraph 2 preceding'shall not be sufficient to pay
. - ground rents, taxes, and assessments, T 5
ll-- - the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary to make up -
the deficiency on or before the date when payment of such ground .;: ;
 Tents, taxes, assessments, or insurance premiums shall be due.Ifat ..
any time Grantor shall tender to Beneficiary, in accordance with the

(' provisions hereof; full payment of the entire indebtedness secuired

credit to the account of Grantor any balance remaining in the funds’
accumulated under the provisions of (a) of paragraph 2 hereof. I
there shall be a default under any of the provisions of this Deéed of
Trust and thereafter a’sale of the premises in‘accordance with'the '
provisions hereof, or the Beneficiary acquires the property
otherwise after default, Beneficiary shall apply, at the time of the' " ©
commencement of such proceedings, or at the time;the'proper_ty is
otherwise acquired, the balance then remaining in the funds:--= . .
accumulated under (a) of paragraph 2 preceding; as'a credit against. -
the amount of principal then remaining unpaid under said n

he.note, on the first day of any month prior to”.

mpany or companies satisfactory .

this paragraph’and all payments to be made under the note secured

3. In'the event that any payment or portion thereof is not paid. -

* other hazards; casualties; and contin

4. If the'total of the payments made By Grantor ﬁhdér‘(a/)fdf E “ thieir interesis may appear, and to deliver all policies to Beneficiary,

of This Deed of Trust, Grantor Agrees:
805 property in as good order and condition as
~they now are and not fo ‘commit or permit any waste thereof,

.- reasonable wear and tear excepted.

=3+ 6.7.To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed; damaged, or destroyed thercon, and pay when due alt
costs incurred thercfor, and, if the loan secured hereby or any part
thereof is bieing obtained for the purposc of financing construction
of improvements on said property, Grantor further agrees:

“""(a).“to commence construction promptly and in any event within
-30 days. from the date of the commitment of the Department of
-+ Housing -and Urban Development, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

w+(b) ", to allow Beneficiary to inspect said property at all times
during construction,

{c) 7l'okreplace any work or materials unsatisfactory to
Beneficiary; within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given to the

Grantor by registered mail, sent to his last known address, or by
'personal service of the same,

(d) - that work shall not cease on the construction of such

-improvements for any reason whatsoever for-a period of fifteen (15)
calendar days. -

Th'e‘Trusiee;upon presemaiioh to it of an affidavit signed by
Beneficiary, setting forth facts showing a default.by Grantor under
~ this-numbered paragraph, is authorized to accept as true and

conclusive all facts and statements therein, and to act thereon
hereunder.: .

S Not to 'f'efnm)é' 6i'd;moli‘sli‘éhy building or improvement
thereon, -~ e

i+, 8. .- To'comply with all laws, ordinances, regulations, covenants,

;con'dgthrfs,‘,aﬁdvr‘esu}ictio’ns affecting said property.

79 To provide and maintain insurance against loss by fire and

gencies including war damage

: @5 may be required from time to time:by the Beneficiary in such
amounts and for such periods as may be required by the

Beneficiary, with loss payable to the Beneficiary.and Grantor, as

which delivery shall constitute an assignment to Beneficiary of all

* return’ premiums. :

‘10, - To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of -
Beneficiary or Trustee; and should Beneficiary or Trustee elect to

* -7’ also appear in or defend any such action or proceeding, to pay all
and insurance premiums, as:

- costs and expenses, including cost of evidence of title and attorney’s
fees in'a reasonable sum incurred by Beneficiary or Trustec.

1.2 To pay.at least 10 days before delinquency all assessments

- upon watér company stock; and all rents, assessments and charges
. for water, appuhc_pang to or used in connection with said property;
; s . .10 pay, when du, all encumbrances, charges, and liens with

hereby, Beneficiary shall, in computing the amount of indebtedness, - interest, 'on said property or any part thereof, which at any time

appear to be prior or superior hereto; to pay all costs, fces, and

7. expenses of this' Deed.of Trust, =

. B 1’2; ' Ta, pé}"immediiiely and without demand all sums expended
*hereunder by Beneficiary of Trustee, with interest from date of
 “expenditire at the rate provided on the principal debt, and the

Tepayment thereof shall be secured hereby.

13." To do'all acts and make all payments required of Grantor
and of the owner of the property to make said.note and this Deed

- -Page 2 of 4 pages i
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of Trust eligible for insurance by Beneficiary nder the provisions
of the National Housing Act and amendments ther g

not to.do, or cause or suffer to be done, any a which will void
such insurance during the existence of this Deed of Trust.

1t is Mutually Agreed that: .~ - . -~ : .
14. Should ‘Grantor fail to make any payment or to do any act
" as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or démand ‘upon Grantor
and without releasing Grantor from any obligation hereof, may:

Make or do the same in such manner and to such extent as either ; '

may deem necessary to_protect the security hereof, Beneficiary or
Trustes being authorized to enter upon the property for such -

- purposes; commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchasé, contest, or

- compromise any encumbrance, charge, or lien which in'the
judgment of either appears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amounts in its absolute discretion it may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
reasonable fees. ) ‘

1,5. Should the ;;roperty br any part thereof bé taken or

damaged by reason of any public improvement or.condemnation.: .

proceeding, or damaged by firc, or carthquake, or. in-any other
manner, Beneficiary shall be entitled to all ‘compensation, awards ..
and other payments or relief therefor, and shall be entitled ‘atits,
option to commence, appear in, and prosecute in its.own name, any
action or proceedings, or to make any compromise or settlement, in
connection with such taking or damage. All such compensation, . ..
awards, damages, rights of action and proceeds, including the
proceeds of any policies of fire and other insurance affecting said

property, are hereby assigned to Beneficiary, who may after ‘17 < F

deducting therefrom all its expenses, including attorney’s fees,
release any moneys o received-by it or apply the same on any
indebtedness secured hereby. Grantor agrees to execute such further
assignments of any. compensation, award, damage, and rights of
action and-proceeds as'Beneficiary or Trustee may require.

16. By accepting paymént of any sum secured hereby after its
'due'date, Beneficiary does not waive its'right either-to require’ "~
_prompt payment when due of all other sumsso secured or to
" declare default for failure to-pay. ... .~ . : >

Vhaeier

“17, " ‘At any time and from time to {ime upgn written request of "’

Beneficiary; payment of its fees and présentation of this Deed of
Trust and the note for endorsement (in cas¢ of full reconveyance,
for cancellation and retention), without affecting the lability of any’
person for the payment of the indebtedness Trustee may (a) consent
to the‘making of any map or plat of said property; (b) join in
granting any,eakement or creating any restriction thereon; (c) join -

in any subordination or other agreement affecting this Deed of . - °

Trust or the lien or charge thereof; (d) reconvey, without warranty,

all or any part of the property.

.- The Grantee in-any recdnveyahcc may bekdescyibcd asthe. -
“person or persons legally entitled thereto,” and the recitals therein -

of any matters or facts shall be concliisive proof of the:truthfulness -

thereof.

: ;:‘fis. - As additional security, Grantor hereby Sésigns ;‘0:’ G
" Beneficiary during the continuance of these trusts, all rents; issues,

royalties, and profits of the property affected by this Deed of Trust .

and-of any per.-inal property located thercon, Until Grantor shall -
default in th% ~ayment of any indebtedness secured hereby or in the
performanc«-of any agreement hereunder, Grantor shall have the

* right to collect all such rents, issues, royalties, and profits earne
prior to defauit as they become due and payable. : e

9. “Upon any default, Beneficiary may at any time without

; _otié ‘either in person, by agent, or by a receiver to be appointed .
~by a cour + and without regard to the adequacy of any security for”
the indebtedness hereby secured, enter upon any take posession of

said property or any part thereof, in his own name sue for or

~ otherwise collect such rents, issues and profits, including those past

due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney's fees, upon
any indebtedness secured hereby, and in such order as Beneficiary :-

-may determine. The entering upon and taking possession of said
. property, the collection of such rents, issues and profits and the

application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

~20. - Upph default by Grantor in payment of any indebtedness
secured hereby or in performance of any agrecment hereunder, or
.should this Deed and said note not be eligible for insurance under
the National Housing Act within (3) three monthsfrom
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to . - (3) three months' time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being decmed conclusive proof of such incligibility), or

*. should the commitment of the Department of Housing and Urban’

Development to insure this loan cease to be in full force and effect

- for any reason whatsoever, Beneficiary may declare all sums
-secured-hereby immediately due and payable by delivery to Trustee

of written declaration of default and demand for sale, and of

- written notice'of:default and of election to cause the property to be

sold, which notice Trustee shall cause to be duly filed for record.

. Beneficiary shall also deposit with Trustee this Deed of Trust, the
" Tote and all documents evidencing expenditures secured

hereby.Nogwithstaqding the foregoing, this option may not be
exercised:by the Beneficiary. when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary’s failure

to remit the mortgage insurance premium ¢o the Department.of

Housing and Urban Development.

21.’ Aftef vihe‘vlapse of such time as may then be required by law

-following the recordation of said notice of default, and notice of

sale having been given as then required by law, Trustee, without
demand:on Grantor, shall sell said property at the time and place

~ fixed by.it:in said notice of sale, either as a whole or in separate
" parcels, and in such order as it may determine (but subject to any
_statutory right of Grantor to direct the order in which'such -

property, if consisting of several known lots or parcels, shall be
sold); at public auction to the highest bidder for cash in lawful

__money of the United States, payable at time of sale. Trustee may

postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time

* thereafter may postpone the sale by public announcement at the
‘time fixed by the preceding postponement. Trustee shall deliver to

the purchasec its Deed conveying the property so sold, but without
any covenant of warranty, €xpress or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Beneficiary, may purchase at the sale. After.deducting all costs,
fees, and expenses of Trustec and of this trust, including cost of title
evidence and reasonable attorney’s fees, in connection with sale,

- Trustee shall apply the proceeds of sale to the payment of all sums

expended under the terms hereof not then repaid, with accrued

*. interest at'the rate provided on the principal debt; all other sums

theh secured hereby; and the remainder, if any, to the person or

~ persons legally entitled thereto. L

; iz. B:neﬁciéry ‘may, from time to time, as provided by statute,
appoint another, Trustee in place and instead of Trustee herein




; named and thercupon the Trustee her
ischarged and: Trustee so appointet
i hcrcunder thh the same effect asif ol

23 This: Deed of Trust shall inure to and bind the helrs,

Iegatees, dCVlSCCS administrators; CXCCU‘OTS, SUCCCSSOI‘S, and assxgns .

of the parties hereto. All obligations of Grantor hereunder are ]OIm
and several. The term “Benceficiary™ shall mean the owner and .
holder, including pledgecs of the note secured hcreby. whether or
not named as Beneficiary hercin.

24. Trustee accepts this Trust when thxa' Deed of Ti'dst duiy
" executed and acknowledged, is made public record as'provided by
law. T ’\tec is not obllgated to notif; any pany here!o of pendmg

\LU\L l,(ﬂ

sale under any.other Deed of Trust or of any acuon or proceedmg '
-which Grantor, Beneficiary, or Trustee shall be a pany, unless:
brought by Trustee : .

i~ 25 The term #Deed of Trust,” as ‘used herein, shall mean the

: ;same as, and be synonymous with, the term “Trust Deed,” as used

in the laws of Oregon relating to Deeds of Trust and Trust Deeds.

- Whenever-used, the singular number shall include the plural, the
“plural the singular, and the use of any gender shall be applicable to
-all genders

. 26 As used in this Deed of Trust and in the note, “attorney's
’ _;fecs shall include attorney’s fees, if any, which shall be awarded by

;‘ an Appellate Court.

o DIANE L. VIGUE
~State of Oregon

County of Klama‘bh s

Km.stn. L
da of -

Redd ;
November

I, the undersngned

18th

DIANE L. VIGUE and CHRISTOPHER A VIGUE :
. to me known to be the mdxvxdual déscribed in and who excouted the wnhm 1nstrumcnt and acknowledged that . they .
L free and volumary act and deed, for the uses and purposes

'.,'\ (ﬁ( ()f OVW
My commission expires /. /// é /? /

kgncd and sealed the same as:

re of Gramor.

thelr

CHRISTOPHER A, VIGUE Stgnature of Gramor

;hereby certify that on this
19 88 S ’

,‘ p reonally appeared before me

Nolary Pubhc inand fark’he State of Oregon.

Requost for Full Reconveyance

'together w1th all other mdebtedness secured by said_ Decd of Trust has been fully patd and satisfied; and you are hereby requested and
- directed on payment to you of any. sums owmg to you under the terms of saxd Deed of Trust to cancel said note above mentioned, and all

-other ¢ evxdences
: y-reconvey, wntho t

Mail reconveyance.to .

: tateofol-egon 1\;1
: _County of ..

. day of

County, State of Orcgon. on

Recorder. .

Depuly.r




* F1IA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTF, IN FULL UPON TRANSFER OF ALL OR PART OF TIE PROFERTY.

. November ,1988 | andis

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deced to Secure

. Debt (the *‘Instrument’’) of the same date'given by the undersigned (the ‘'Mottgagor’’) to secure the Mortgagor's
Note (the **Note'") of the same date to KRt 5 ) e
TOWN & COUNTRY MORTGAGE; INC., an Oregon Corporation

(the “Mortgagee'’) and covering the property described in the Instrument and located at:
3916 Arroyo Court, Klamath Falls, Oregon 97603 B

" This Assumption Policy Rider is ‘made this _ 17th ~dayy of -

- (Property I\ddrqss)
AMENDED COVENANT. In addition to the covenants and agreements made l_n the Instrument, Mortgagee and
Mortgagor further covenant and -agree as follows: ) ‘ :

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums securced by this mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale executed ,not‘lat'er than &x112 ] 24 months after the date on
which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accardance with the requirements of the Commissioner, i '

IN WITNESS WHE_REQF, the Mortgagof has executed this';.{\ssu:;lption Policy Rider. - - -~

-QA;’QM- D?O ‘/:J/:/u (Seal) - %
S (Seal)

Diane L. _»Yigue; Mortgagor. - .
" 'Mortgagor " i

4 ___(Seal)
"~ Mortgagor

 (Seah T ;
o _ “Mortgagor © -
(Sign Original Only) -~

NOTE: lf the property is not the princip:\i Vor secondary résidcncc of the Morlégg’or. 24 months will be checked instead of 12 mppths.
: L : = (Space-below. this line. for: acknowledgement) SR

ool

: @;521 18802) FHA.ASS\.’I‘H‘!DU’QH Pollcy“ﬁldd"-#:Mﬁl:ﬂnéi;
o S T AT \MP MORTGAGE FONMS

313)293.8100 ¢ 8001821-7291



HA CASE NO. . 431-2257321-2038
~ RIDER TO DEED OF TRUST

. “This RIDER-to DEED OF TRUST is ‘attached to and made a part of that DEED OF
CTRUST dated, November 17 - ~ ., 19 88 . ., . o :

between:

GRANTOR

DIANE L. VIGUE and’CHRISTOPHER A. .VIGUE, husband and wife

' TRUSTEE _MOUNTAIN TITLE COMPANY OF KLAMATH' COUNTY, an Oregon Corporation
BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LUMP-SUM MORTGAGE INSURANCE PREMIUM:

Grantor.and Beneficiary acknowledge and agree that the HUD Mortgage Insurance

Premium has been prlepaid (for:the entire therm.of the loan accured by this

Deed of Trust and will not be paid in monthly installments as required by the

Deed of Trust.  The terms and conditions of this Deed of Trust shall be

-construed-and ‘enforced consistent with such prepayment. 1IN the event of pre-

payment of the lqan acqpf¢d,by'thileeed of -Trust . .the ‘rebate or refund of
~-unearned mortgage insurance premium, if any; will be calculated and paid in
- accordance with applicable HUD rules and regulations, .’

ADDITION TO PARAGRAPH 19%

There 1is added to Pgrdgraph 19 of the DEED'of Trust the following: Beneficiary -
' may not declaré,all~sumsjsecurgd,hereby'immédiacely due and payable because .

of the ineligibility,fbrfinéptance;under the National Housing Act if such
ineligibirity,iésulcSlﬁ?dmrﬂengficiafy's‘failurelto:;émit,the‘mortgage insurance
pfemium'to the Nepart ’nt;b(fﬂouSing:and’Urbanibgvelppmeht. . .

o

. Grantor ‘Diane L. Vigue” -

" STATE OF OREGON: COUNTY OF KLAMATH: - sl

" Filed for record at request of ___~ - ~-Mountain Title Co. = - . the 22nd day
of - Nov.. AD, 1988 a_ 4:12  oclock __P" M., and duly recorded in Vol. _M8&
of S TS Mn‘r‘f‘gngpe ~ - on Page 2 i
: S ‘ veo oo Evelyn:Biehn o [ County Clerk
‘Return: M.T.C. L L ,




