STEVENS-NESS LAW PUB.CO GRTLAND. OR 97204

'Novgmg‘gﬁf i

2D made this TH

D, 16TH - day of v
NKB. CHASE.,.AN ESTATE .IN FEE,SIMPLE

 Gramtors LA B BRANDSESS

Y

as Beneficiary, e e L TR

: SR S e e e WITNESSETH:

..Grantor irrevocably grants, bargains; sells ‘van‘d ‘conveys to trustee in ‘frus
“KLAMATH- g County, Oregon, describedﬁés: : i ‘

T ’.;SQUTH, VALLEY-STATE BANK:®

iy
Y

S EXHIBIT A BY THIS REFERENCE MADE A PART HERE

together :with all and singular the ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or. hereaiter appertaining, and the rents, issues and profits thereof -and all fixtures now or hereatter attached to or used in - connec-
tion with said real estate. . :

. .-+ FOR THE PURPOSE ‘OF,SECURII‘VGuPERFORMAI‘VCE;ol,ench agreement of grantor herein contained .and payment of the
ol } H,O.U.S.AND...5.1)S...HU.N.DB.ED...N.EL,V.E,..A.ND NO/100. ======. WITH. RIGH]: 0_FUTURE..ADVANCES
AND_R = :

B etrsrieeretshothodeeket 3 1| [: T 1N

bturbecinds with -interest thereon according to the terms of a promissory
note of even date_herewith, payable to beneliciary. or, order. and .made; by ‘grantor, .the tinal . payment of principal and. interest hereof, if
not sconer paid, {0 ‘be due. and payable . il i ”‘NOVEMBER” 1..5 cigmansl9aZP T : - . :
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes due and payable. In the event the within described property, or any .part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by 'the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations securecj by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payablel :

To protect the security of this trust deed, grantoragrees: i X L .

1. To protect, preserve and maintain said . property in diti & g any or creating any restriction thereon; (c) join in any
and repair; not to remove or { tish building or. i ¢ thereon; subordination or other agreement atfecting this deed or the lien or charge
ot to. commit or permit any’ waste-of said-property. - v o e vt it AR ‘,,Jhereol;,'(d),reconvey,.wnhout‘wanan!yraﬂ or any part.ol the-property..The

2. To complete or restore promptly and in good and workmanlike grantee in_ any reconveyance may g)e descnb'ed as the “person or persons
manner . any.. building ar;impmvemcnl.,whl’ch.may be.constructed, dumaged-':oru"“-lega"y enuﬂed:thereto.' and the recitals therein of any matters or facts shall
destroye’d,th'eiéon, and. pay when due all.costs incurred.therefor. R be c.oncluslve_ proot of the truthfulness thereof. Trustee's tees for any -of the

7573, To ‘comply- with -all laws, “ordinances, .regulations, ;covenants, condi- .. - 3eTVices m!{'""ﬂed in this paragraph shall be not less than $5.
tions and restrictions allecting said property;if:the beneliciary ‘ so’ requests,’ to s 10. Upon~any default by. grantor hereunder, beneficiary may at any
join in executing such’ {i ing s p ¢t to the H? Ce % time without - notice, either in person, by agent or by a receiver to be ap-
cial Code as the “beneficiary . may. require ;and. to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office of Loffices,’ as well.‘as’ the' cost ol all lien searches made the indebiedness hereby secured, enter upon and take possession of said prop-
by tiling officers or O ehing .agencies  as.may - be-deemed  desirable by the erty or. any part thercol, in ifs own Bafe sue or otherwise collect the rents,
beneliciary. . ", 4 : BRITAR ‘ H . H issues and prolits, including those past due and unpaid, and apply the same,
and,

4, To p usly. i n ton the building Jess costs and expenses of operation and collection, including reasonable attor-
now or’herealter erected on the said premises’ against loss or damage by tire ney’s lees upon any indebtedness secured hereby, 'and in such order as bene-
and such. other-hazards.as the efjciar, ) m. time-to time require, in ry may. determine.

an amount not less than [ tj).‘L‘ MQ , written’in 11. The entering upon and taking possession of said property, the
companies _acceptable, to the beneliciary, with loss p: able, to the latter; all collection ‘of such rents, issues and prolits, or the proceeds of lire and other
policies of "insurance ‘shall- be delivered to’'the “beneliciary as soon as!insured;” insurance policies or ‘compensation or awards for any taking or damage of the
it the grantor shall tail lor any reason fo procure any such jnsurance and_to, __property, and the application or release thereol as aloresaid, shall not cure or
deliver- said - policies to the beneliciary a t days prior to the expira-.. waive’ any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now ‘or laced on said buildings,  pursuant to such notice.

the - beneliciary  may..procure the same  at granfor's expense. The, amount ; <= ¢ 12.%
collected 'urider any “fire or other insurance policy may be applied by beneli-" " "he 2
ciary upon any’ indebtedness secured hereby and in such order as beneliciary

may determine, of at option of beneliciary ‘the entire amount so collected, or
any partJhereol,’;mny be. released :to- grantor. Such application or release shall

Upon :default by. grantor in payment of any indebtedness secured
by or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare’ all sums secured hereby immediately due and payable. In such an
> " 3 event the beneliciary at his election may proceed to loreclose this trust deed
nat .cure ‘or waive:any detault or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. N . advertisement_ and sale, or may direct the trustee to pursue any other right or

: To keep said premises free_rom construction Iens and to pay all remedy, - either “at-law or in equity, which the beneficiary may “have. In the
taxes, assessments and other chardes that may be levied or assessed upon or latter event the beneliciary or the trustee shall execule and cause to be recorded
Bgﬂin“i”ld‘t’wl’"‘y. belore 5"}“!’"",""’""‘”‘"”’{ assessments and other  his written notice of default and his election to sell the said described real
charges become, past due, or nt and. nptly deliver receipts therefor,.. property to satisly the obligation secured hereby whereupon the trustee shall
to;bencliclary:,should the grantor lail to make payment of any taxes, 55,“’]5 tix the time and place of sale, give notice thereol as then required by law and

ménts,. insurance *premiums, liens ‘or other charges payable’ ther * proceed to foreclose this trust deed in the manner provided in ORS 86.735 to

by direct - payment -or. by ;Eroviding ‘beneliciary ;witln funds - with - which " to, 86.795. ) S .
roake. such -payment, . beneliciary -may,. at..its. option, .make. payment thereol, . 13, Alter ‘the trustee has commenced loreclosure by advertisement and
and the amount so_paid, with' interest at the rate set. forth in the note secured . sale, and at-any time prior to 5-days belore the date the trustee conducts the
hereby, - together With the obligations described in pntagvaphs‘o’ and:7 ot this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the Hebt secured by this  the delault or delaults. 1f the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust pr? the default may. be cured by paying the
covenants, hereot and I?',SUCh payments, wth interest as “(0595""’: the prop- . entire amount due. at .the time of the cure other. than such portion as would
erty hereinbelore . described; as well ‘as-. H .‘shall-bé ' bound to'the **“not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound A being cured may be cured by tendering the performance required under the
Jescribed, and. all such payments shall be imm It . W ..obligation or- trust- deed. In any case, in addition to curing the default or
out. natice, .and the nonpayment thereof shall, at ”}’-~°P’{°n~‘9". the beneliciary, defaults, the . person effecting the cure .shall pay to-the beneliciary - all costs
render all ‘sums ,“CU"d'bY"h” trust deed 'mmFd'Pu'Y due and P‘!Y“k’ and *and expenses’ actuall - incurred in enforcing the obligation of the trust deed
constitute a breach of this prust deed.: 1 r il TR LB G L together with'trustee's: and ‘attotney’s lees not-exceeding the amounts provided
6. To. pay. all: costs, :Tees and - expenses of this trust -including..the by laws: v S et L FRERCRR I
of title search ay well as’ the other costs and ‘expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
lees actually incurred. " s s oo be postponed as provided by law. The trustce may sell said property either
To appear. & ding, purportind in,one, parcel. in, separate. parcels and shall sell the parcel or parcels at
‘of, il 1 ;rand’ incany sui auction {o: the ‘highest - bidder Hor cash, payable at the time of sale. Trusfee
action or! : : b ‘or. K ppear,cincluding <= ‘shall. deliver-to”the’ haser ‘its deed in lorm a3 required by Jaw conveying
any suit for the foreclosure of this deed, 10 I costs and expenses, in- - the so sold, but without any covenant of warranty, express or im-
cluding evidence of title and the beneliciary's or trustee s_attorney’s lees; the - p i i d ol any matters of lact shall be conclusive proof
t of *s fees mentioned in this paragraph 7 in.all cases shall be  of the truthiulness thereok Any persom, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge 1 ble as the beneliciary's or trustec’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's {ees on such appeal. : cluding 'h;2§mnmh?§? ':A“ the xrus:eeband"a reason;belj c;:;)rge byltmstee‘s
i . I3 RILHATEY o idation secured by, the st deed, to all persons
1t is mutually agreed thm‘.. . ving recorded fees subrequent fo the intecess of the trusfee in the trust
8. In the event that any portion of all of said property i’,‘;‘" be taken  deed as their interests puy xppear in the ccder of their priority and (4) the
 d beneliciary y

under the right of 0 or . all have the surplus, il any. to the ‘grantor or to his sucveswor in interest entitled to such
right, if it so elects, to require that all or any portion ot the monies payable surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor, or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid ot sors to any trustee named hercin or fo any successor trustee appointed here-
incurred by #grantor in such proceedings, shall be paid fo hcnelicinr‘y and under.. Upon such appointmerii, and without conveyance to the successor
applied by it lirst upon any rensonable’ costs and expenses and atforney’s fees, . trustee, the Intter shall be ested with all title, powers and duties conterred
both in_the trial .and apg . 1 ity paid or incurred by bene- upon any trustee herein aamed or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebted and substitution shall be made by written instrument executed by gcneﬁciar‘\'.
sﬁ_:ured-hereb}‘:,ﬂnd grantor agrees, .at ita ‘own; expense, {0 take, such actions.. .Lwhich,-:when(remrdcd . the mortdage records ol the county or counties in

h instruments as’ shall ‘be necessary ' in {obtaining such com-- -which the property is situat 1, shall be prool ol proper appointment
penm(iogn, Xromptly upon beneliciary's request. of the succeasor frustee. )

t any time and trom time to time upon writlen request ol bene- 17. Trustee accepts this trust when this dced, duly executed and
ficiary, payment of jts lees and presentation of this. deed and the note for acknowledged is made a public record as rovided by law, Trustee is not
endorsement (in case of full reconvey for Hati ithout allecting obligated fo notily any party hereto of pending sale under any other deed of
the liability o! any. person for the pay ¢ of the L trustee may trust or ol any action or roceeding in which drantor, beneficiary or trustee
(a).consent to the making ol any map or plat ot said property: (b) join in shall be a parly unlcss suci action or proceeding is brought by trustee.

S e - S O P R e S i Ak L eae e b ettt v 5 - s

reiis o anemts I8
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NOTE: The -Trust:Deed Act provides -thot . the :trustee. hereunder, must-be either an_attorney, who iy an;active, member, of :the Oregan State. Bar,’ a. bank, {trust .company
or savings-and loan iati horized to do busi Under the Jaws’of’ Oregon or the-United States, @ title insuronce company authorized to insure titte to seal
property of this state, its subsidiaries, offiliates, agents of branches, . the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 8946.585,




The ﬁ* £){gr wagirit’% {‘l%:)t( é})r; é{ﬁcﬁm the Ioaﬁy;e;resented && the e.1;a(l)ove dsé)c‘r)'(bﬁg ﬂm%})'& lq‘xst deved. ‘:,,é 3 )

( b) for an orgamzatlon, or ( even if granlor is a natural person) are lor busmess or commercml purposes.

This deed apphes to, inures to the. benel:t l and bmds elI part:es heretc, thelr helrs, Iegatees, dewsees, admmlstrators, executors,
’personal representatives, successors and usslgns. The term benehcmry shall mean’ the’ ‘holder and owner, including pled;zee, of the contract
Tsecured hereby, whether or not ‘named as a: beneficiary. heréin. In construing this deed and whenavar the context so requ:res, the mnsculme
the inine and the neuter, and tho smgular number mcludes the- plural o g

IN WI TNESS WH EREOF hereunto set his hand the day and year first above wntten.

* !‘1PORTANT OTICE Dolo'o, by lining out, whitl warranty a) or. (b) is .
\nol uppllcubln, if, warranty(a) is applicable and, the Bansficiary Is a, craditor
:as. such: word-is: defined in the. Tmlh-in-landlng Atl and Ragulcﬁon Z, ﬂ\n E
‘benaficiary "MUS comply, with- the "Act dnd ‘R i by

‘distlosures; for ‘this purpose ‘use Slevens-Ness Form Nu.'
'If ¢ompllanca whh the Act ii ot nquired -disregard this noh:

.. o
FRANK B. CHASE

‘ll' lhn slgnor of.the above lsru unpomllon,
-use the form §-acknowle eni nppoﬂu

his’ msl mentrwas acki

V08 i ey
& o)

(SEAL)

E 2 The' undermgned ‘is the Iegal owner nnd holder of all indei edness sccured by the loregomg trust deed All sums sccured by sa:d
itrust .deed have.been fully paid and satistied. You hereby are d:rected, on: ‘payment., to you of any.sums owing .fo you under. the terms of
sud trust: decd or pursuant .to. statula, to. cancel. all evid: .of :indebted, d- by said-trust* deed (which- are delivered- to you

i id trust, deed) and.to reconvey, without warnmty,‘ ;:}S' he_parties designated by the terms o{Asaxd trust _de‘ed'the .

Beneticiary

lation befors ¥ will be made.

--Do not lose or dnlroy‘lhﬁ Trust' Deed OR THE NOTE which " ligvvol. Both must be deliverad to the ‘It\uh.c for «

| QTATE OF OREGON,

SS.

TRUST DEED

certify that the within instrument

ived for record on the ...day
19.,......, :

Q()UTH VALLEY STATE BANK
5215 SAUTH SIXTH STREET -
‘KLAMATH FALLS O‘R 97603




EXHIBIT "A"

The East 180 feetkof_thé following described property:

Beginning at a point on the Northerly right of way line of the Dalles-—
California Highway, also known as South Sixth Street, which lies North
0° 55' WEst 30 feet and North 89° 21' East 602.4 feet along said right
of way line from the center of Section 2, Township 39 South, Range 9 East
of the Willamette Meridian, which said point of beginning is the South-
east corner of property described in Deed Volume 258, page 258, Records
of Klamath County, Oregon; thence continuing North 89° 21' East along
said Northerly right of way line a distance of 386.4 feet, more or less,
to the Southwest corner of property described in Deed Volume 149, page
497, Records of Klamath County, Oregon; thence NOrth 0° 46' West along
said West line a distance of 189.4 feet, more or less, to the Southerly
boundary of Pleasant Home Tracts, No. 2} thence South 89° 21' West along
the Southerly boundary of Pleasant Home Tracts: NO. 2, a distance of 386.4
feet, more or less, to the NOrtheast corner of property described in Deed
Volume 258; page 258; ‘thence ‘South 0° 59! East along the East line of
-said. property a distance of 189.41 feet, more or less, to the point of
beginning, being a portion of the SWkNEY% of Section 2, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of Klamath, State
of Oregon. : S

SAVING AND EXCEPTING'THEREFROMrthat portion’conveyed to State of Oregon
by and through its State Highway Commission by Deed recorded December 23,

1965, as Document No. 2833, M-65 at page 4933 of the Microfilm Records
-of Klamath: ounty, Oregon. s S ; :

- FRANK B. CHASE -

(PROPERTY LOCATED AT 6235 SOUTH 6TH' STREET, KLAMATH FALLS, OREGON 97603)

 'STATE OF OREGON: COUNTY OF KLAMATH: 'ss.

Filed for record atrequést of _. South Valley State Bamk ‘ the 23rd

S day
cof . Nov. AD, 1988 at__ 11:24  oclock__A.M., and duly recorded in Vol. _M88

of i _ - Mortgages - on Page.__ 19884

R TR I e T ‘Evelyn Biehn - County Clerk
COFEE $18.00 o RO Ll s

- TR




