THIS DEED' OF -TRUST is riads this’. '~ ‘day of 22:November- - 1988 "among the Grantor,

o \_"'Hill-i"ardi”-Bléﬁéthdf .
2+ ‘Hugband ‘and:Wife.: :

M. TIRLE oy bt - O i (herein "Trustee™),

and the Beneficiary: FIRST INTERSTATE BANK: OF OREGON;:N.A';a national banking association, (herein "Lender”),

(herein "Borrower"),

BORROWER, in consideration of the indebtednecs frein reci

conveys to Tristes;

Klamath -~

‘ and the trust herein created, frr‘ev'ocably'\grént’s’ahd
1, with power ’(’:f’é’élé}ith’é’follo’v&ihg”‘described property located in the County of = -
—_Stat regon: N R

~(herein 'Prdpeny Address")héreinafter referred to as the "Property”;

<OF ) payment of a revolving line of credit ‘indebtedness in the principal sum of
- - {or.so'much of t um:as'may be-advanced -and outstanding), evidenced by an AdvanceLine
entered into by:Borrower and Lender on the date first appearing-above; and also

ces (Custom Credit); and Advance Telephone Re
of that indebtedness; (ii) performance of each of Borro
of Borrower's agreements-in this Deed.: s v s

1. DESCRIPTION OF DEBT:The indebtedness secured by this Deed is a revolving:line of credit. Funds ma(;y be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deed are subject to
avariable rate of interest; which may change from time to time as recited inthe Agreement. The Agreement provides that
the periodic rate and Annual Percentage Rate for.each day of any billing cycle wil? increase or decrease if our Prime Rate
in effect on'the first daybf.the‘p_receding calendar month hastincreased or.decreased from our Prime Rate in effact on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate
Erovrd,ed inthe Agreement; According to the Agreement, any amendment to it, including a change ininterest rate, may, at

ender's option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incorporated in j ntirety into.this Deed:by:this reference.

P ol HECEN Y : . 1
2:MATURITY.DATE.. The ‘Agreement provides that,:unless:the:Ag
aturity date of,ing%blednfgs Sging pursuant to the Agreement, if not s

men «ls,extver’ided;'-révnéwéd or modified, the final
onerdue and payable pursuant to the Agreement,

isNovember

Bes iF SN T TR 3
Borrower and Lender covenant and agree as follows:
3.1 TAXES:;AND-LIENS.Borrower shall pay wher due all taxes ‘and assessments levied against or on account of the
Property, and shall pay when due:all claims for work done on orfor services rendered or material furnished to the Property.
Borrower shall maintain the Prop: frgq of nyv*liens,excgpt for thg Prior Lien._(a;‘de_fin_ed in Paragraph 4 belpw). e

4. i’ﬁlOR IND ‘ e lien securing the lngel;téaﬁééé "s_é;;uréd by this D“eéﬂd:of Trustis a'nd_re‘rrylgins‘éedondary

any default thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the
PriorLien.=;: o oo i )

5. PROPERTY- DAMAGE. INSURANCE: Borrower shall promptly. notif?' Lender of an{ loss or damage to the Property.
Lender may make proof of loss if Borrower fails to do so within 15 ays of the casualty. ender may, at its election, apply
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
slectsto apply:the proceeds’ to:restoration: and repair,” Borrower ‘shall repair or replace the damaged or destroyed
improvements’in ‘a manner satisfactory ito: Lender.: Upon:salisfactory ‘proof -of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have notbeen
paid out within 180 days after their receipt and which Borrower has not committed to therepair or restoration of the Property,
shallbe applied to the indebtedness secured hereby. If Lender holds any proceeds after payment in full of the indebtedness
secured hereby, such proceeds shall be paid to Borrower, Any unexpired insurance shall inure to the benefit of, and pass
to, the Purchaser of the Property covered by this Deed of Trust al any Trustee sale of the Property. .

6. PRESERVATION AND MAINTENANGE OF PROPERTY. Borrower shall keep the Property in good repair and shall

7. PROTECTION OF LENDER'S: SECURITY. Should Borrower fail to make any payment or.do any act provided for in
the Agreement or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
Borrower.and without releasing Borrower.from any.obligation hereof;~may:'make or.do the same -in such manner and to )
such:extent as either may deem necessary toprotect the security hereof; Lenderor.T| rustee bem? authorized to enterupon .«
said:Property for such purposes; appear.in and defend any acticn or.proceeding purporting to af
ALC-8 11-87A 2 s . et s g :

ect the security hereof or

R
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the rights or powers of Liender.or Tristes: pay; purchase; contest o y encumbrance; charge o lien which,
inthe jutdgmegy of aithe fobe pribror superior hareto: an g anyhsuch powers, or in inforcing this Deed
' rust by:ju , oy

d:pay.his reasonable fe :
ause 1o be' made reéébnable entries: pon and inspection of the Property.-

9. CpNDEMNATlONiAny'é\QIard resulting from a taking of all orény part of the Property by any governmental authority
by ‘e’mment‘dgmaln_shall be paid to Lender to:reduce the Indebtedness secured hereby. R ST L

Rkt SO SRR o RS MG R D S s v .
10.: JOINT:: AND - SEVERAL " LIABILITY; :CO-SIGNERS: All covenants and.agreements of Borrower shall be joint and
oy i i 1 3. is co-signing this Deed
this Deed of Trust,
any.other Borrower
hereunder may agree , ommodations with regard to the terms of this Deed
of Trust or the Agreement. without that Borrower's consent and without releasing that. Borrower or modifying this Deed of
Trust as to that Borrower's interest in the Propenty. iz i Ly i : e :
. NOTIQE; Unless the law requires otherwise, any.notice provided for in this Deed of Trust shall be given by delivering
it orby mailing such notice; éa) if to Borrower, at the Property Address or at such other address as Borrower may designate
by nofice to Lenderas provided herein; (b) itto Lender, at Lender's address stated herein or at such other address as Lender
may.designate by notice to Borrower.as provided herein, Notice'shall be déemed 10-have been given when given in the
signated herein : TR e L T
Tl SRR i e : b 3 SENE s v
12. ‘GQVERNlNG;LAW;‘,SEVERA‘BILITY._ f.any term of this Deed of Trust orof the'Agreement conflicts with the law; such
term shall be separated from the remaining terms, and all of the remaining terms shall remain in effect if they can be given
effect without the conflicting term., R E

urnished a copy of the Agreement and of this Deed of Trust at the fime of

> MENTS. Borrower shall fulfill all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or &ny home improvement or repair assessmenls. Lender, at Lender's oplion, may require
Borrower to execute and deliver to Lender,inaform acceptable to Lender,'an'assignmem af any rights, claims or defenses
;Nhtll(;h Eortower may have against parties who supply labor, materials or services'in connection with improvements made
o the Property. .

15. TRANSFER OF PROPERTY. If Borrower or any successor in interest to Borrower in the Pro eng sells, conveys,
alxeqaig$;a§.519qs,o(g transfe_rs{tp_e Property, or any part of it, or any interest in it, or becomes divestecp of Borrower's title or
any Interest'in. it in'any:manner or.way;.whether voluntary-or invol untary, Lender shall have the right, at its sole option, to
decla}r‘e;anyalndgbte,dness or-obligation:secured by this: eed, irrespectiva of.the malurity. date otherwise specified with
respect to such indebtedness or abligation immediately due and payable, without notice or demand, and no waiver of this
right:shall'be effective;unless-in writing and signe y Lender. :

1. Events of Default, The following shall constitute events of default Gl .
éa; Failure of Borrower to pay any:portion of the indebtedness secured:hereby when it is due., . S
: :(b) Failure of Borrower to make wit in thetime required any payment fortaxes ot insurance or any other payment
P O e e D s . B

= :‘héééssary,to prevent filing of.or.discharge:of any.lien:

oY :a_.;'(c) {Transfer or agreement to dransferany:part 'or.Aime'rest i'n“théip‘r"clibért); without the prior written cansent of
ender,

r . ppli 1 or state: law. relating 1o insolvency or debtor's telief; the
appointment or the consent by Borrower to the appointmentof a receiver, trustee, or custodian of any of the Borrower's
property; an assignment for.the benefit of creditors b{, Borrower; the making or sufféring by Borrower of a fraudulent

.:transfer under applicable federal Or state law; concealment by Borrower of ar(tjy of its property in fraud of creditors; the

making or suffering by Borrower of 2 preference within the meaning of the federal bankruptcy law; the imposition of a

_lien through legal proceedings or distraint upon any of the Pro X i i ;

" or Borrower's failure generally to'pay i : ; events of default in this paragraph shall

apply and refer to Borrower indivi iti it collectively referred to "Borrower.”

.. . (e) Failure of Borrowerltq.,makezanr,payment or perform any obligation under the Prior Lien within the time
Tequired theréunder, or commencement o any suit or other ‘action {o foreclose the Prior Lien.

(f) If the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or
pursuantto any similar law of any other state, failure of Borrowar to perform angof the obligations imposed on Borrower
by the declaration submitting the Property to condominium ownership, by the bylaws of the association of unit cwners,
orby any rules or regulations thereunder. If Borrower'sinterestinthe roperty is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower to perform any of the obligations imposed on

im by the lease of the Property from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Property; or any failure of Borrower as a member of the association of unit owners to take
any reasonable action within Borrower's power to prevent a default under such lease by the association of unit owners

iation, shall also constitute an event of default i
- ( rrower igati i er receipt of written notice from
L pecifying the nature of the default. No notice f default shall be required i ing the prior 12 months Lender
*" has already sent’a notice'to Borrower ‘concerning default In performance of tha L
h) Borrower's breach of any covenant contained in the Agreement. i . . .
ij Borrower's omission of material information,. or making of any materially false or materially misleading
ment,.on.Borrower's credit statement relied.on by Lender in entering into the Agreement.

() Borrower's death, .-~ =R TR R

: Ny “‘v(kz);'Borrow limits the indebiedness séc d by this Deed of Trist pursuant to Section 4 of Chapter 716 of Oregon
claws 1987, i o o phsa 2E R tedyen ORI Ll e e

Sl l'f - (1) The occurrence of anything lating to Borrower or the Property which causes Lender in good faith to deem
itself insecure. :

3
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+16.27.:Remedies; Upon .occurrence:of any event of default.and at any.time therealter, Trustee or-Lender may

. .{a) Lender may declare the'entire indebtedness secured hereby immediately due and payable. ’
b) The Trustee shall have the right to foreclose by notice and sale, and Lender shalf have the right to foreclose
by judicial foreclosure, in either.case in accordance with applicable law, .., .. . e » Do
(c) If the Property’is submitted to’condominitm ownership, Borrower grants an irrevocable power of attorney to
1der to vote in its discretion on any matter that may come before the members of the association of unit owners.
> i Lendershall have'the right to exercise this power of attorney only after defauit by Borrower and may decline to exercise
the power, as Lender may see fit. Lo
(d) Trustee and Lender shall have any other right or remedy. provided in this Deed of Trust, the Agreement or
any other instrument delivered by Borrower in‘connection. therewith, or available at law, in equity or otherwise.
. Vi s

exercise an{ one or more of the,,fdlloWiné'{ights and remedies:

16.3  Waiver: Election of Remedies, Awaiverby | ,{the‘r‘;»)arty,pf;‘g Bféach_of aprovision of the Deed of Trust shall not

constitute a.waiver of or prejudice the pany;§jrighgfolhemis;e,tddemaﬂnds;_trid compliance with that provision or an{
provision. Election by Lenderto pursue any remedy shall not exclude pursuit of any otherremedy, and all remedies of

under this Deed of Trust are cumulative and not exclusive, An election to make expenditures or take action to performan’- "~ - %

obligation of Borrower shall not affect Lender's rightto declare a default and exercise its remedies under this Deed of Trust.
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216 Aﬂorne¥s' Fees: Expenses; In the event siiit or action is instituted to enforce any of the terms of this deed, the
prevailingparty shallbeentitled torecoverits reasonable attorneys'fees attrial, on any appeal, and on any petition for review.
- In addition to all other sums provided by law. Whether or not any court action is involved; all reasonable expenses incurred
bK Lender that are necessary atany time in Lender’s opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the same interest rate as applicable to the principal balance under the Agresment;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principai balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
}imitaftiortl?]th_?_ cost of searching records, obtaining title reports, surveyors' reports, attorneys® opinions, title insurance, and
ees for the Trustee. : .

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration

gnder }Zaragrag?h 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable. . T

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agentor by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender orthe receiver shall be applied first to payment of the
costs o management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver'sbonds and reasonable attorneys'fees, and then tothe sums secured by this Deed of Trust. Lenderandthe receiver
.shall be liable to account only for those rents actually received..

18. RECONVEYANGE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

--the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordance with applicable [aw, Lender. may. from time to time remove Trustee and
appointasuccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee
_ shall succeed to ali the title, power.and duties conferred upon theTrustee{herein and by applicable law.

20. ATTORNEYS' FEES. Asusedinthis DéedbfTrustahdir'lthé’)\tgréenﬁehi,"attoméys'fees"shallincludeanorneys'fees, v
if any, which shall be awarded by.an appellate count, o T T T

" and in any rider(s) executed by Borrower and recorded with it: - 0 :
Mo EGdoa . Aifl B

‘Hilliard Blamchard, Jr. 7" 0 - Kathleen ﬁlbar“u‘:ﬁ/ard ; | BORAOWER

BY SIGNING BELOW, BprroWér_éocépié and agrees tothe tef‘fﬁé and covenanls contained in this Security Instrument

BORROWER . .. 3 B . 5 . BORROWER

'STATE OF - Oregon

Qou;{ty _ Klamath

‘Onthis_23 . dayof bf November : b ,19:88 personally appeared the above named
~Hilliard Blanchard, Jr. and Kathleen Blanchard - : ‘

dged the foregoing instrumenttobe -~ . “:their: S i voluntary act and deed. -

ReTIT

o .
) .

D
Notary Public for Oregon
My Commission expires:  11-4-89

: ; REQUEST FOR RECONVEYANCE -
To Trustee: ) bt '

,6f the Agreement secured b}"thié Deed of Trust. S?id Agieement, together with all other
indebtedness secured by the Deed of Trust, have been paid in full.-You are hereby directed to cancel said Agreement and
this Deed of Trust, which are delivered herebh/, and to reconvey, without warranty, all the estate now held by you under this -

.. Deed of Trust to the person or persons legafly entitled thereto

The undersigned is the holder

Date:

ADVANCELINE™ -~
DEED OF TRUST

 ~STATE OF OREGON,
.. County of Klamath >

- Filed for necord at request of: -

— Mountain Title Go.
- on'this _23rd. - "day-of Now.. AD, 19 88 _
ofp et —1:23° 0 - oclock P M. and duly recorded
—sivemcay || 0 Vol MBS" of Mortgages. Page 19891 .
. Evelyn Biehn . . . County Clerk
e By At i lemalane

AFTER RECORDING RETURN TO -

FIRST INTERSTATE BAMK . =

"601 ‘MAIN'ST. .

KLAMATH FALLS, OR 97601 -




