T SO : 88‘7:‘vaetweer'1
SV TLEWELLYN, husban i e e

F Kiamath County

-1 Trustee,. an

“grants, bargains, sells and conveys to trustee in rust, with power of sale, the property
'....ﬁ.....;.Cbi@hﬁy,'Oregon, described as:. ’ . U

R e

“-Grantor xi‘revqc.a: 1
Klamat '

Lot 3, Block’ ,‘BELLA&VJSTK‘*,TRACT N0- 1235;fé¢cordin9,to the of ficial plat théréof;”

“ i onfile ihfthe“offigg:off;beﬂcbunty Clerk of Klamath County Qregon.: {

H

“Tax hccount No-3507 "07DC :02300:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now. or hereafter attached to or used in connec-
 tion with said real estate. - -
. FOR-THE PURPOSE -OF SECURINGZ'PERFORMANCE of ‘each agreement of grantor hereil
SIXTEEN THOUSAND ~AND No/]oo:’:;’::’::‘;:‘:*:‘-‘-**‘:*:""‘” ke ol
ek fede ok e SRR U ) ST
*Dollars, with interest thereon according to the terms of a promissory
‘date -herewith,-payable to beneficiary, or-order a 'madg by grantor,” the final payment ot principal and interest hereot, it
. - D gy s -1 penterms,o? note et : s . : T
not sooner paid, to be due-and payable 19
The date of maturity of the debt.secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within ‘described :property, of an eof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the ‘grantor without first havin i consent or approval of the beneficiary,
then, at the peneliciary’s option, all obligations secured by 'this,in,sfrument, .irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. i R ’

n contained and payment of the
J.J-.LJ..,‘::‘-.L.L*-\--\-J--\.-LJ. Lt oate oleate ote

LEXRARNARAR RARRSN

. . TN
* To protect the security of this trust deed, grantor agree I . L L.

1. To protect, preserve and maintain said . property in good condition granting -any. easement or creating any .rzs(rncglon thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement _thereon;. 'subordmallon or other a‘greqmcnr altecting this deed or the lien or charge
0% to commit or permit any’ \vaste of said property. s R thereok; (d) reconvey, without warranty, all or any property. The

2. To complete oOf romptly and. in good and workmanlike .8 in . any. reconvey may be A n or persons
manner an i > whit y. be.constructed, damaged or ‘legally. mqlled thereto,” and the recitals therein X r facts shall
destroyed thereon, and all costs incurred therefor. : . be . conclusive, proot of the truthiulness thereof. Trustee’s fees for any.of the

3. To comply with all ordinances,-.reguhﬁons,;covenants, condis . SeTvices mentioned.in this paragraph <hall be not less than $5.
tions and restrictions aflecting said property: i the beneliciary so requests, 0 10. Upon any -delault by grantor hereunder, beneliciary may at any
ioin in executing such financing statements pursuant fo the Unitorm Commer- time without notice, cither in ' person, by agent or by a receiver to be ap-

ficiary may require and ! y -for - filing same in the- pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well -as the cost of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession *of said prop-
by liling otiicers or searching agencies as may be deemed desirable by the - erty-or. any part thereof, in its own name sue or otherwise collect the rents,
peneliciary. . . 3 [ i jssues and prolits due_and unpaid, and apply the same.
4. To provide and Iy on the buildings . less costs-and - expenses ot operation and collection, including reasonable attor-
now: or hereafter erected on the said - premises against Joss or damage by lire n;y's fees upon any indebtedness secured hereby, and in such order as bene-
and. such other hazards- as_the benelicia{y may from time to time rquire,\in :_ticiary may determine.
argy amount not less than yacant- | Liiee 0 ...y wriltén’in 11. The entering upon and taking possession of said Propelty. the
fes ptable .to the . benel , -with; Joss pay. “the latter; all »_z:ollccﬁon\at such rents, issues and . prolits,. ot the proceeds of fire and other
of insurance shall be delivered ‘to the beneliciary ~as soon as insured; . insurance policies or ¢ sation or awards ior any taking or damage ol the
i \he gmmar(shall fail lor any reason to procure any such insurance and to - perty, and the app e thereof as aforesaid, shall not cure or

delyver said policies to the beneliciary at- feast fifteen days prior to the expira-’” any delault or notice ol der or invalidate any act done

tion ol any policy .ol insurance niow - or. hereafter placed -on said buildings, =, ¢ to.such notice.

the: beneliciary-imay . procure the. same at. gr.nmorfsk expense.. The: amount:: .- M.’Uj:on'd:laull by grantor in payment of any indebtedness secured
collected under 20y fire or other insurd be applied by bencli-" " pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtednesy secured hereby and % rder as beneliciary - essence with respect fo such payment and/or performance, the beneliciary may
may_determine, of at_option of benel the entire amount 50 collected, OF . declare all sums secured hereby jmmediately due and payable. In such an

. PP

. . ce
. has. commenced foreclosure by advertisement and

sale,.and at’ i to0 5 days belore the date the trustee conducts the

sale, the grant

the default or

any ‘part thereol, may be released to grantor. Such _application or release shall . cyent the beneliciary at his election may proceed to Joreclose this trust deed
na‘t";ure oru:::::! ‘:gysglfﬂ:tl)tﬁger notice of delault hereunder of invalidate any  jn equity a3 n-.mortgage; or. direct. the Uustee‘to tloreclose this rr:xhsf dgeg’ 3%
act don¢ . 5 i 3 ursue er. 1} or
5.pTo keep said premises Iree from construction liens and to pay all ‘r’gt::';;se;?a':;a"d‘”’e' or may . us elic‘i’afy ‘may ;:g:?ln thegevenr

taxes, assessments and other charfes that may be:]e‘jied_orﬂassessed upon.or v N sale, the beneliciary or
ngainst~sn§d - property ‘pefdre’ any* part‘of':su'ch"faxes,‘ assessments and other his written notice of default

charges.become. past due:-or: delinquen ¢ deliver, 'receipts therelor': ty to satisly the obligation

to, beneliciary: should, the.grantor. 1ai nake nt of any taxes, assess~. - ime and_place of sale, give

ments, insurance’ pré jums, liens or. ot ‘ges, payable by grantor, _either, : d to foreclose this trust deed

féct - payment’or, by Eprovfding“beneliciary‘ witht funds=with which to' : 0.
,- yment,;bcneliciary;mny,“_nhils optiun."make paymient <thereof,

and. .the amount, so paid, with. inlergst,atflhe;'rate,-!e( forth. in the note ‘secured .

hereby.‘"together" ‘with the oblidations described in paragraphs 6 and 7 of .this

trust zéeec‘ii. shal}i be added 1 t of the debthsecluud by‘ tl}’is

trust dee without waiver o g cach of any of the

covenants ’hereof. and for.such payments, with interest, as aforesaid, the prop-. ::’:x‘:e!:fn‘g:g b
" erty hereinbefore. described, “as- well ‘as“»iher'granlor,”shall be bound to theé - not then be y

tent - that they are bound for the payrnent of the obligation herein - peing od tendering_the performance required
and -all such paymen immediately due-and ‘payable with< * gbligation” deed. in addition fo curing the

out._ notice, and . the nonpayment thereol. shall, at :the option of: the . beneficiary, defaults,: the ‘person e Tl

render all, ‘sums secured by this trust deed . immediately due and payable and - and “expenses actually i

constituté a breach of this trust deed. ol : W g . together with trustee’s @
6., To pay -all’ costs; -fees and ‘expenses of  this" trust -inclu

ding’ the cost"
in connection with or in enforcing this obligation a tee’s and attorney’s lace designated in the notice of sale or the time fo which said sale may
fees actually incurred. LiibT p v o : ge stponed * . “The trustee may sell said property either
_To appear. In and . o or. proceedmg-pu_rpqrtmgv_o, in® one -parcel or in"separate Is and shall sell the parcel or parcels at
allect the security rights of powers ol benelic ary’.of. trustee; and m;fmy_slyl- " auction -to . the highest bidder. for cash, payable- at the  time of sale. Trustee
agtion or :proceeding in which'the beneliciary' of ‘trusiee may appear, inclading "' “shall deliver to the purchaser its deed in form as required by law conveying
any . suit for the Toreclosure of this deed, fo pay in- roperty -so sold, but without any covenant or warsanty, express or im-
clugding evidence of title and the beneliciary’s or '3 g plied, The recitals in the deed of any matters of lact shall be conclusive prooi
amqunt of ‘attorney’s lees me, k ragrap . of the truthiulness thereof. Any person, excluding the trustee, but including

fixed by the trial court and in the event. of an appeal frol the grantor and beneliciary, may purchase at the sale. ) .
decrep of the trial court, grantor Turther afrces to pay such sum as the ap- 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudie r ble as the beneficiary’s of Srastee’s attor-.  shall apply the proceeds ol sale (o payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (h:ﬁcmpﬂ;‘s.\ligrix of the trust;e z;~mdhn rensonélb:; ch;;gc b)"truafec's
: Ja— attorney, to the o itation securce y the trust de [¢ to all persons
Itis m"“m”y nu“wd that: hnvinkyrccordrd liens sug:rqutnl to the intcrest of the ‘trustee in fh‘e, trust
8. In tho event that any _portion or all ol sald Ple[’f'b’ shall bo taken  deed as their intereats may appear in the Ceder of their priority and (4) the

or v} ' ary

under the right ol 0 R shall have the surplus, il any, to the Arantor or (o his successor in interest entiiled to such
right, if it %o elects, to require. that all or any portion of the monies payable surplus.

as compensation lor such taking, which are in exces ol the amount req_uired 16. Beneliciary may from time to time appo
It reasonable costs, expenses 's fees necessarily paid ‘or - sors to any trustee named hercin or 10 any successor rus!

i edi : "d to beneliciary and  under. Upon such appointment, and without convey.
applis it fi attorney's fees, trustee, the latter shall be vested with all title, powers
both in the trial and appellate courts, necessarily " ed by bene- 5 i Each such ap
ficiacy in such proceeding and the bal applt indebtedpess | and P H H yecuted by beneliciary.
xecured, herebyy: and; grantor. ndreu.'ntzi(u'\ownlexpms‘e. ‘o .x.gh_a:mchz:crm\s e Raeh when wecaaded in the county or counties i
and execute such laatruments a8 shall be necessaty in"obtaining such coms which the gropesty s sftwated, pointment
¥ tion, - promptly. upan b Hclary's requosts o . of the successor trustee. K
9, At any time and from time o time upon written request ol bene~ 17. Trustee accepts this trust when this deed, - duly executed and
liciary,  payment ol its fees and presontation of this deed and tha note -for acknowledged is made a public rotord as provided by law. Trustee is not
endorsement (in case of {ull reconvey lor Hation), without allecting 1 fo notily any party hereto of prnl’;nﬂ anle under any other deed of
the liability -ol any_ person lor the pay ¢t of the ind “trustee may trust or of any action or pracesding in whicl drantor, beneliciaty or (rustee
(a) consent to the making ol any map or plat ol sai (b)kinin in be n party unless -uc’ action or proceeding iy brought hy teustes.
s S A g T A T PO N A T T T it i

. : by law.
of title seqrch as well as the other costs and expenses of thetrustee incurred y faw 14. Otherwise, the sale shall be held on the date and at the time and

NOTE: The Trust:Deed Act provides: that. |he:!rusteo‘-‘hereunder.mun'ba‘:uuhﬁ on! ottorney,s who' 3 on-“active: member: of the Orefyon - State - Bar, o bank, trt Tempany
or savings and loon gasociation oythorixed_ Yo do business under the lows of Qregon or the United Stotes, @ title Insurance company outharized to imwure titte to real
propesty of this state, [ts subsidiaries, offiliates, agents or branches, the United Stales or any agency thereaf, or an. escrow agent licensed under; ORS _626.505 10 £94.58%¢




o The gram‘or warranfs that the procee s oi {he loa n_re, resented b
" (a)* primarily for grantor’s’ personal family or household purpos
I ( b) ior an orgamzanon, or (

Thts deed apphes to, inures: fo the benehf o[ and bmds

_personal’ representattves, successors and asstgns. The term beneficiary shall mean-
tici, y herem In constmmg ‘this’

1

secured hereby whéther or not
he i

alI pames hereto, thezr hetrs, Iega(ees dewsee
the holder and owner,
deed and whenever the

* MPQRTANT NOTICE Dolm, by lmlng out,.whichever  warranty {a).or (b) is :

the plural

Y fhe above descnbed note and this trust deed are:
es ( see Important Notice below ),
it granlor is a nal‘ural person) are for busmess or commerc:al purposes

s, admm:strators, executors,
mcludmg pledgee, of ‘the contract
con{ext so reqmres, the masculme

-not:applicable;:if y-(a} is licable and. tho fary is a\creditor
‘as_ such® word ' is ‘defined m the: Truth: <in-Lending’ " Regula'lon Z, Ihl :
beneﬂ:lary MUST r.omply wnlh “the . Act’ andRe

disclosures;: for this | purpose use Stevens-Ness-Form No.’ 1319, or equivalcnl
: lf :ompllun: with’ tis nol Tequired,  disregard this notice

(l! lln :lgncr of lht ubovo h a cerporollon.
vie the 'urm of udu:owlndgtmnm uppulu

'<-ra'rx.- A ADEAAR

STATE OF CALIF NIA ﬂ
- COUNTY OF nog. 'U

ev. 3, 195

~the undersigned, a Notary Iic in,and forsajd County nd
Staté, personally appeared._
i o  parsonally known to me to be the/ .
" person whose name is subscribed to the within instrument as
a-witness thereto, (or proved to be such’ person by tha oath.
“of ‘a-credible w:tness who is- personally known'to_me), who

by me duly rn, deposeg an says That___' o

: (% sid
1:% yHvelo \is esacg

- wag pr enta saw’g@*mm’ﬁ.‘ g
’T' Liewe) Yn , & QW Mun

personally known' to _\a.__m_to be th ! descnbed

-in,’and whose name.is subscrib
. insfrument, pxegute  the . ;same;’ and t_

before me

Tyn L Hyn
+ Brian Brbdskv

WTC WORI.D TITLE COMPANY

FOR NOTARY SEAL OR STAMP

OFFIC!AL SEAL
NolarsA pr:,'g,E NIGH
LOs ANGELgs_Czcb"{?,{,"T'\‘“,

“, ‘De not lote er destroy this Trust Deed 0}.\ THE NOTE which iy secures. Both must be delivered to the trustes for:

Beneticiary

Before ' will be made.

TRUST DEED

3119 {(FORM 'No. 1881, §

n.a

1 STEVENS-NESS LAW,PUB. CO.; PORTLAND, ORE; {1

Llewel lyn e 7

.STATE OF OREGON :
County of LKL amath

e cerﬁfy that the within'instriment
day -

of . e NQV, ,1988...,

alli4...... o'clock B.M., and recorded

in book/reel/volume No. ..M88

19908 or as fee/file/instru-.

SS.

v v'v, : ment/mxcrofxlm/recept:on No.94215...,

: . Witness . my hand and seal of
County affixed. -

,vaelyn B:Lehn, County Glerk

: NAME o

{Fee $13.00




