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THIS TRUST:DEED, made this. A6th......day of ... Novemher.. ... 19.88.., between

:.’.C’EII”{ISTQEHER.;J,,..KRINKE;

- MQUNTATN,. TITL

_LORINDA.. KRINKE. busband.and Wifé....
. COMPANY..OF. KLAMATH. COUNTY......

as Grantor,

as_Trustee, and

SELLIS:L
as Beneficiary, .

)

and:ywife.or s@;vai\idr

; s o WITNESSETH:
abl}f"grants, baréé_zins, sells and conveys-to trustee’in

....County. rQ:gegon, described- as:

ingular the t ts, heredit

and the rents,

together with all and sing
now or hereatter appertaining,
tion with said real estate.

+.:v: FOR-THE PURPOSE 'OF SECURING ‘PERFORMANCE ©of ‘each"agreement of grantor herein contained and payment of

TWENTY. SIX. THO D.NO/100

ts and apburiénances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or herealtter attached to or used in connec-

the

sum ‘of "

:($26,000400); . ¥ Dollars, with inte
note-of ‘even-date herewith, payable to-benoliciary ‘or order-and made by grantor; the
not soonsr paid, to bé due and ‘payable’ »per ~terms: of note:
The date of maturity of the debt secured by this instrument is the date,
‘becomes due and payable. In the event the within described :property, or any

- “sold, conveyed, assigned or alienated by the
then, at the beneficiary’s option,
herein, shall become immediately

esi théréb;i according to the terms of a promissory
final payment of principal and interest hereol, if

stated above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
grantor without first having obtained the written consent or approval of the beneficiary,
all obligations secured.by ‘this.instrument, irrespective of the maturity dates expressed therein, or
due and p»ayable.r

To protect the security of this trust deed, grantor

1. To protect, preserve and maintain said property in good condition
and repair; not_to_remove or demolish any building _or_improvement thereon; .
not to commit or permit any waste ol said property.

. To complete. .or. restore : promptly - and in,

agrees .
4 granting any casemen( or ¢reating any vestriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
- ghereol; (d) reconvey, without warranty, all or any part of the property. The
good - and_ workmanlike - .drantee in .any. reconveyance may be described ~as the “person or persons
manner.any’ building [or, improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed theréon, fhd ay when due all costs incurred therelor.. be. conclusive prool of the truthlulness thereol. Trustee's fees for any of the

<" 3:,To comply’ with all laws, ordi “regulati . COV _ services mentioned in this paragraph shall be not Jess than $5.

tions_and restiiclions, aliecting said property; .if. the beneficiary 50 requests, to : 10. Upon any delault by grantor hereunder, bencliciary may at any
joinsdr ting such«fii g ¢: ¢. to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial~Code as tbe Benell inted by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-

condi:

s p
{ i jaty- may require’ and to: pay for filing same in_ the
propec. public Tilice o ‘otlices, 7as well ‘as the cost-of all lien searches made
ng erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,

',bx.ﬁﬁng‘otlice‘rs or searc! encies. as. may be deemed: desirable by . the
less costs and expenses of operation and collection, including reasonable attor-

hmg
benslrciary,: ‘= <>
Giw ney’s fees upon any indebtedness secured hereby, 'and in such order as bene-

-
= o provide and. & a in i e on the buildings
ficiary may determine.
} 11. The entering upon al

T4 T intain .

§6rt hbrecite hé:said premisesagainst loss or damage by
-collection iof . such
¢ (3u

usly

o : prettdd ‘Pq 26
and sych’ otder fx.wds as< e-beneliciary may from time to time require
an amount not Jess than .2 3;}_ 1’ . ., written in
compani i~qcceprublp*m\lhc,_-'ben 2 ,»Xﬁf B?p ‘10 the latter; all
policies”’ot inyurance \shall’ be’ delivered to the beneficiary as soon as insured;
it the- grantop; §ftall {all for” any_reason .to-procure any such_insurance and 0"
deliver said_policies ta . the beneliciary at least: lifteen days prior to the expira-| - waive any delault. or notice of delault hereunder or invalidate any act done
tion ol any: ‘policy''of insurance now ar herealter. placed on said buildings, . pursuant to such notice.
the: beneliciary - may ' procure the same at grantor’s expense, ‘The amount: . e ”"Upbn‘ddnu,‘ by grantor in pay
collected under any fire or other insurance policy may be applied by beneli- - peroy or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  egsence with respect fo such payment and/or performance, the beneliciary may
may, determine, or at option of heneliciary the entire amount sa collected, OF  declare all sums secured hereby immediately due and payable. In such an
any ‘part thereol, may. ‘be'released “to grantor. Such application of release shall . eyent the beneliciary at his ‘elestion may proceed to loreclose this trust deed
not cure o waive any delault or fnotico of delault hereunder or invalidate any i equity. a3 e horigage or direct” the trustce fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and. sale, or may ‘direct the trustee to pursue any other right or

5."To keep said premises ion liens and to pay all  remedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may _be ‘Ievmd;pr,asscsscd upon of  the beneliciary: clects 1o loreclose by advertisement and sale, the beneliciary or
against said “property: belore” nny part ol “such taies, assessments and other  ghe trustee shall execu be recorded his written notice of default
charges' become. past promptly deliver receipts ‘therelor { - and his election: to sell .t y to satisly the obligation
to; beneliciary; e, y -taxes, assess- . gecured hereby whereupon & e time and place of sale, give
ments, insurance premiums, s, or. . charkes. e by grantor, either. = notice i w and proceed fo foreclose this trust deed
by diréct payment or’ by - providing : beneliciary with" tunds with_which to ovi S 86. 6.795.7
make - 'such payment.:’beneliciary‘»may;viariifs option, imake :payment ‘thereof,
and .the amount so paid, With.interest,al.'t}!e rate, set forth-in:the note secured " o470
heréby, together with the obligations described in paragraphs 6 and 7 of this sale, the granfor or any other. person so privileged by ORS 86.753, may cure
trust dced, shall be add d become a part of the debt secured by this  the default or’ deiauits. II the 'delault consists ol a failure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any of the sums secured by the trust deed, the delault may be cured by paying the
covenants . hereol and .for. such payments, with_ interest. as aloresaid, :the prop-:\\ entire amount ‘due & ¥ the cure other than such portion -
erty hereinbefore described; as' well ‘as” the- grantor; shall be bound to the  “ngt then be due had no default occurred. Any other default that is
same extent that they are bound lor. the payment of the obligation herein . peing. cured may be cured by tendering the performance required
deséribed, ‘and all' such pay ts shall ‘be diately due and payable ‘with-" " opligation or trust deed. In any case, in. addition to curing the. delault or
out notice, and 'the nonpayment thereof ‘shall,at'the option of the beneliciary, > - defaults,* the “person’ eifecting the cure
render. all sums_secured by this trust_d:ed.xmmgdlately due and_payable .and.: and. expenses” actually incurred in enforcin,

) y - .-together with trustee’s. and attorney’s fees not exce

constitute ‘a breach of this trust deed.
: by law. X
I be held on the date and at the time and

To pay all: costs, lees and ‘expenses ol this trust including "the cost
ol title search as well as the other costs and expenses of the trustee incurred
i i hi 4 i sale or the time fo which said sale may
be pos!poned.as‘provided by law.” The trustee may sell said property either
in: one ‘parcel: or. in’ separate

in connection with or in nforcing bligation and trustee’s and attorn
i - wey
2 and shall sell the parcel or parcels at

fees actually incurred I
7. To appear. in_and defend .any,_.a
3,0} bene L auction \to. the :h . g ~at the.time of sale. Trustee
i : i i uired by law conveying

aflect. the security rights or power ticiary
pr;Peny 50 so covenant or warranty, express or m-

nd taking - possession of said property, the
- rents, issues and prolits, or the proceeds of fire and other
P or o tion or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

bt nd

¢t ol any i secured

y advertisement and
ustee conducts the

14. Otherwise, the sale shal
place designated  in, the. notice. of
,.of, - p! ing . purporting: to
or. trustee; and in_any.suit,. .
ustee may appear, including *
all ‘costs- and expenses, in~

trustee’s attorney's fees; the ’

action or-proceeding in which' the beneficiary’or tr
any suit for the loreclosure ol this deed, fo pay
cluding evidence ol title and the beneliciary’s or plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of nttorney’s lees mephaned in this -para of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of .an .the grantor and beneliciary, may purchase at_the sale,
decree ol the trial court, grantor lurther agrees to pay suc . ~15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge ¢ ble - as the beneliciary’s or trustee’s attor- shall apply the proceeds ol ‘sale to payment of (1) the expenses of zale, in-
ney's lees on such appeal. E * cluding (h;:)cor‘npex’:saﬁg? of the trust‘eie ;ndha reason;belj cé\;rge byllrusu-e's
3 . attorney, ) to the o igation sectre y the trust deed, ) to all persons
It is mutually agreed that', B having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said deed as their interests may appear in the order of their priority and (4) the
t or. his in interest itled to such

property shall be taken
ficiary shall have the .
ol the monies payable

under the right of surplus, it any, to the grantor or to
right, if it so_elects, a surplus.

as compensation for such taking, which are in excess of the amount required 16. Beneliciary may irom
to ‘pay all reasonable costs, expenses and. attorney’s Ie::s necessarily: paid or sors .to any trusfee named hercin
incurred by grantor in such proceedings, shall be paid to. beneliciary and under, Upon such appaintnrent,

to require that all or any portion
time to time appoint a successor or succes-
or to any successor trusfee appointed here-
and without conveyance to the successor

applied by it lirst upon any reasonable costs and exp
both in the trial and app Hate courts, ily
ficiary in such proceedings, and the balance applied
secured, hereby; and’. grantor- «
and 'execute such instruments as shall be necessary
pensation, promptly upon beneliciary's request,

. At any time and from time
ficiary, payment of its Jees and presentation o

enses and attorney's fees,
id or @

‘agdrees,” atiits, own' expense, 0" taKe
in obtaining -such com-

to time upon writlen request ol bene-
! thi':' d.ced) and Lthe ‘note for

trustee, the lattec shall be vested wi
uggn any .lvugteesierein named or apy

incurred by bene-
the indebtedness
take ‘suchactions.:"

upon a )

which, when ‘recorded’ in th

which' the property is situated,

of the successor frustee. .
. Trustee accepts this trust

acknowledged is _made a public reco

shall be

endorsement (in case of full reconveyances, for

obligated to notily any

I

the liability of any person for the pay ¢t of the i
(a), consent tq‘tl'_:le n_:alging ",( .any map 95»plra‘¢ t

id

trustee. may i
propert, b)_Join.in
AL P

all be made by written instrument executed by
e moridage records of

party hereto of pending sale under any
trust-or of any action or proceeding in w.
uch_action or_proce.

all title, powers and duties conferred
inted hereunder. Each such .\gpoimment
eneliciary.

the county or counties in
conclusive prool of proper appointment

when this deed, duly executed and
as provided by law. Trustee is not
other deed of
hich grantor, beneliciary or trustee
eding is brought by trustee.

N

" MOTE:  The Trust:Deed "Act ﬁlrodees‘Lthgt gho"u(ineg‘h‘eréuhde?mb’n’ibe"’eilﬁér ‘on ‘atiormey,

or- savings and

- oh Getive.‘member’ of “the

wnder -the laws of Oregon or

property of

oan o
$ this state, its subsidicries, o(lillglos. agents of

bronches, the United Stoles or ony: o

. Who ‘Oregon State’ Bar;
the United States, o title insurance company
gency thereof, or on eicrow ogent

o benk, 4fUst. company
authorized o insure fitle 10 real
licensed under ORS 696.505 o 696,585,




y.the above described note and this trust deed are:
25 (sea-Important Notice below), :
LG ¥exh < 2 l purposes.

This deed ép)‘JIig:s‘ to, inures fo the benetit of ‘and binds all ;:artiesiﬁereto,vtheir heirs, legatees, devisees, administrators, executors,
Personal representatives, successors and assigns, The term benc[iciary shall ;z‘tean»‘t,hye holder and-owner, including pledgee, of the contract
secured 'hereby, whether or not named-as g beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender.includes the form;,  and the neuter, an the‘singqla‘rjvniuymb_er includes the plucal, R . ’ .
WHEREOF; ssid grantor has hereunto sef his hand the day and

' IN WITNESS

* IMPORTANT NOTICE: Delete, by lining oup, whichever.w
not applicable;.if warranty {a} is licable and ‘the: b
as. such word s defined in the T » et an
beneficiary MUy

disclosures; for

01F the signer of. the obov Is o corporaiion, o R : Lorlnda - S_. X
Use the form of uckrio\_nl@gomcq) opposite.) . . LR Sl

F OREGON, "
Tictey e
-»-.---t.,.v’.; r,' s k'
73 anstru, -Was . ac
oy
TRk, 190,
AP
St f

i

)
i AN AR ‘ - .
Far) OF qi‘f’ [ futliclor Orstt | Wotary esdom s T L shaty
o fMy’ngmmissionéxpiras:.; S5y ES e PN i vires: L NS : )

“,

P U The undersigned is the legal Gwher and holder, ol_"éll.indebte_dne;agéequred by the tor&éoing trust deed. All sums secured by said
ly paid and satistied’ Yo hereby are dirécted, n payment fo you'o Y sums owing’ to you under ‘the terms of .
said “tFust deed: o pursuant-to- statute;-to-cancet all"evidences-of inda edness secuied by “said trust deed (which ‘are delivered fo you
‘herewith todethor with:said trust deed) ‘and ‘fo'reconvey, without »w’ariahly;-'-‘to~the-'paf!ies~}!e'sighéted~ by ‘the-terms of-said- trust deed the.
estate now.held by you under the sanie, Mail.réconve s ‘and documisnts ' fo AN e =

Beneficiary

De not lose or deslroy this Trust Deed OR THE NOTE which it secures, Both must be deliversd 1o the trustes for ‘cancallation befers feconveyiiice will be made.

- TRUSTDEED, [ ———————

‘s, STATE OF OREGON, .
“(PORM NG, g1y ¢ e | i - County of ..M
S STRVENS.NESS Law ‘rus, €O., PORTLAND, ONK, R ; : y

I certity that the within instrument
Christophen,:;l., & Lorinda S. . was received for record on the........day
#cb/ ; . L. LOf i . s I9........

it O'Clock wM., and reco, ed
k/reel/volume No. ... SRS

Eiot A4
. 'SPACE RESERVED
e FOR

—VAFTER,RECORD!NG'"RETURN TO 7

NTAIN.-TIILE-COMPANY




" STATE OF OREGON COUNTY OF KLAMATH : ,s‘s'.

o

: EXHIBIT pr
: LEGAL DESCRIPTION

That portion of the NE1/4 SE1/4 of Section 26, Township 23 South,
Range 9 Bast of the Willamette Heridian, Klamath County, Oregon,
described as follows:

Beginning at the SOuthwest corner of . the NE1/4 of the SE1l/4, thence
North a distance of 40@ feet; “thence East.a distance of ‘550 feet;

‘thence Southa distance ‘of 400 feet; thence West a distance of 550 feet

to the Southwest corner of the NE1/4'of the SE1/4, which is the point
of beginning . -

' Tax Account No.. - 2309 026DA olsoo

"That part of the NE1/4 SE1/4 of Section 26, Township 23 South, Range 9
‘Bast of the Willamette Meridian, Klamath County, Oregon, described as

follows:

j'Beginning at the Northeast corner of the NE1/4-SE1/4 of said Section
263 thence West 220 feet to a point; thence South 720 feet to the true

point of ‘beginning; thence West a distance of 550 feet along Lot 4
(Gerhart Plat);: thence South a distance of 30 feet to the Morthwest
corner of Lot 3 (Gerhart Plat), thence ‘Bast 550 feet to the Northeast
corner. of Lot 3 (Gerhart Plat), thence 30 feet North to the Southeast

‘corner of Lot 4 (Gerhart Plat)

Tax Account No. 2309 OZGDA 01200

.f»;TOGETHER WITH an easement for road across the East and Southeasterly
;_?50 -feet of that property ‘conveyed by L. W. Gerhart to C. W. Wright,
ffSr. by" Warranty Deed recorded September 28, 1956 in Book 287, page 67,

n ‘Deed Records of: Klamath County,,Oregon

3,
' .
st *
i

'Q,ALSO TOGETHER WITH an easement over, upon and across the Easterly 20

‘feet: of ‘that property. conveyed by Luke W. Gerhart to Tim B. and Geneva
Stivers by Warranty Deed recorded April 9, 1968 in Volume Mé68, page

2780, Microfilm Records of Klamath County, Oregon.

AND ALSO TOGETHER WITH a: perpetual non- exclusive easement to use a-
strip of land 20° feet ‘wide. ‘across’. an existing road as set forth in

"Basement recorded September 12,1980 in Volume MBO, page 17293,
Microfilm- Records of Klamath County, Oregon

TOGETHER WITH an easement for roadway across the Easterly 50 feet of

. .that property: conveyed by Luke W. “Gerhart. to Beulah R. Hall, et al, by

deed- recorded September 28 1956 in Book 287, page 66, Deed Records of_

"TfﬂKlamath County, Oregon. .

l.F\led for record at request of - M°‘mtaiﬂ Title’ CO?' e the _ 23rd day
Nov, - l9 88 Cat 1224 oclock P M.; and duly recorded in Vol. _M88

Mortgages o ionPage 19916
i . Evelyn Biehn =~ County Clerk :
frribene YUAB olae

Byn




