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THIS TRUST DEE

*Mountai nfv-Tvit‘l.e-;;Cc'impany of Klamath County:

TR
“as Grantor,

ELTBA TEGGET
as Beneficiary,

-Grantor. irrevocably grants, bargains, sells and conveys . to trustee inxj‘?ruét, with power of sale, the property
i Klamath County, Oregon, described as: e T e

Lot 35, Block:1; ‘BELLA VISTA

"~ TRACT NO. 1235, according to the ‘official plat-thereof
_on file inthe-office of the County Clerk of ‘Klamath: County, " 0r o o

egon. :

b

it

\.§ E ‘;..g.s‘r Q.,«;. o .ij : H
Tax Account.No-3507:007DD: 01600

§ oM

together with all and singular the ts, heredit, ts and ‘appurfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereol and all tixtures now or hereafter attached to or used in connec-

tion with said real estate. E
FOR THE.PURPOSE ~OF SECURING ‘'PERFORMANCE of ‘each agreement of grantor herein contained and payment of the

sum of ... THENTY .S 1X. THOUSAND "FOUR :HUNDRED. . AND:-NO/ 100 ¥k bbb Y
: e de ookt dlobdebielobdob! ol dededededeskskder it et T e s . B e
ke **** A.’..Sfﬁ?‘.‘*** A,.’.“‘.’.‘.****Jc**’ kil **’L**’Doﬁars, with interest thereon according to the terms of a promissory
note.of even date herewith,-payable {o‘beneliciary or-order and "m’ndo"b}" grantor, the final' payment of ‘principal and interest hereof, if
not sooner paid, to be due:and payablé -a5.-pe Sterms.oof-note. - 19 S IR :
K The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
| becomes due and payable. In the event the within described :property, or_any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
* ‘then, at the beneficiary’s option, all obligations secured.by this instrument, " irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ :
To protect the security of this trust deed, grantor agrées: o . . L
granting any easement or creating any restriction thereon; (c) join in any

1. To protect, preserve and maintain said property in good condition s ar "
4 . P 1 B Bropet’y subordination or. other agreement atlecting this deed or the lien or chargfe

and repair; not (o remove or di lish any building or impr thereon; T &l !
A 4 ~ nprovement, IRErOMl ... thereot; " (d) reconvey, without warranty, all or any part of the property. The
grantee _in_any reconveyance may be described as the ‘‘person or persons

not to commit or permit any waste of said property. -
2. To complete .or. restore: promptly . and in. good and workmanlike . B e L 2!
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or facts. shall
destroyed thereon, and pay when due all costs incurred therelor, . be conclusive prool of the truthfulness thereof. Trustee's lees for any of the
To comply with all laws, or {il T lati - covenants, condi-" services mentioned in this paragraph shall be not less than $5.

tions and restrictions allecting said property; il the beneliciary so requests, (o . 10. Upon any delault by deantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to: the Uniform Commer--  time without" notice, either in person, by agent or by a receiver {o be ap-
cial Code a3 the beneliciary may require and to pay lor liling. same in the - pointed by a court, and without regard to the adequacy of any security for

the indebtedness hereby. secured, enter upon and take possession ol said prop-

proper. public office or oltices, as well as the cost of all. lien searches made .- cure s
by liling - olli or & hing agencies as may. be deemed desirable by : the erty or.any. part t{vereol,_ in its own name sue or otherwise collect the rents,
beneliciary. . - 2 ) ! - issues and prolits, including those past due and unpaid, and apply the same,

provide and iniain insurance ‘on : the buildings  -less costs and.expenses of operation and collection, including reasonable altor-

. To i ly
‘now or herealter erected on the said_premises against loss or damaga by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and. such other hazards as the beneliciary- may from time to time require,.in ficiary may determine.
an amount not less than &.vécqn.t.... aﬂd’ ..., Written in 11. The entering upon and taking possession of said property, the
companies acceptable, to. the beneliciary, .with. los: yable - to _the latter; all +collection of such rents, issues and profits, or the proceeds ol fire and other
licies ‘of insurance shall be delivered to the beneliciary as soon as insured; - insurance policies or compensation or awards lor any taking or damage of the
it the grantor-shall fail lor any reason to procure any such insurance and to .- property, and the application or release thereof as alforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice of default hereunder or.invalidate any act done
“tion of any . policy of insurance now or herealter placed on said buildings, | pursuant to such notice. .
the  beneliciary - may . procure the same -at grantor’s . expense. The amountii. "' '12,"Upon’ default by grantor in payment of any indebtedness secured
* collected under any fire or “other insurance policy ‘may' be applied by beneli- . poreby or:inhis ‘perlormance of any agreement hereunder, time being of the
.« ciary upon any. indebtedness secured hereby : and ‘in ‘such order'as beneliciary” " gsqence with respect-to such payment and/or performance, the beneliciary may
may detesmine, or_at option of beneliciary the entire amwount so collected, OF " Jeciare all sums secured hereby immediately due and payable, In such an
» any part_ thereof, may’be ‘released to grantor. Such application or release shall  (uent the beneliciary at_his election may proceed to foreclose this trust deed
not cure or ‘waive any delault or notice of delault hereunder or invalidate any i, equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such rnotice, N . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all  ‘omedy either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other, charges that may be leyied or assessed upon Of . ¢he beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against “said property’ before any: part ‘ol “such*taxes, assessments and other  ¢he trustee shall execute and cause to be recorded his written notice of default
charges become past due.or delinquent and.promptly "deliver ‘receipts therefor ' a4 his election to sell the said described real property to satisly the obligation
to_beneliciary; should. the grantor lail ta make, payment ol any, . taxes, assess=.:. secyred hereby whereupon the trustee shall lix the time and place of sale, give
fents, insurance: preauums, liens ‘or. other charges, p'ayvnble'by“g.ran_lur,_enher,, notice thereof as then required by law and proceed (o foreclose this trust deed
e ett. papment o by providing " beneliciary Wit lunds"with” which 10" iy fhe manner provided in ORS 86.735 to 86.795.
make-auch s payment, :beneliciary :may, at " its option,” make' payment thereo CiY3. Alter the trustee has commenced foreclosure by advertisement and
and_the amount_so paid, with interest a «the sate set lorth.in.the note;secured s safel and at-any time prior to 5 days belore the date the trustee conducis the
heréby, together ‘with® the obligations described in parageaphs 6 and 7 of this' 1.’ the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a parf of the debt secured by this  the default or defaults. It the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising trom breach of any of the ' gumg secured by the trust deed, the default may be cured by paying the
covenants hereot and lor.such payments, with intereat as-alforesaid, .the prop-..’.:entire:amount due at ‘the time of the cure other than such portion as would
erty hereinbelore. described,” ns well - a8 the * grantor, ‘shall be bound (0 the " "5t then be due had no delault occurred. Any other detault that is capable of
same_extent that they are bound lor the payment ol the obligation herein - peing. cured may be cured by tendering, the petlormance required under the
described, and all such payments shall be immediately due"and- payable with-" " ohLigntion- or trust' deed, In any case, in addition to curing the delault or
out notice; and. the nonpayment thereol shall,. at the option of -the beneliciary; . .golaults,” the person ellecting the cure shall pay to the “beneliciary all costa
render_all ‘sums secured by. this trust deed immediately due ‘?"d:P“Y‘bleﬁ'?"d and,’ expenses’ actually. incurred :in enforcing the obligation of the trust deed

constitute'a bréach of this trust deed. e e oy e o0 together with trustee’s and attorney’s fees not exceeding the amounts provided
3 To pay all costs, fees and expenses. of this' trust including the cost by law. . O .

of title search as well as the other costs and expenses of the trustee incurr

in connection with or in enlorcing this obligation and ftrustee’s and attorney’s

fees actually incurred. ST G 4 E {1t

14, Otherwise,. the sale shall be held on the date and at the time and
ce designated in the notice ol sale or the time fo which said sale may
PRI - o 1 “postponed “as provided by law. The trustee may sell said property either
7.-To appear i and delend . any’ action, > proceeding - purporting . t n one-parcel “or.in. separate parcels:and shall sell the parcel or parcels at
alfect the ‘security  rights_or powers of beneliciary. or. trustee; and in_any ‘suit, .. . auction the highest bidder -for cash, payable at the time of sale. Trustee
action ar:proceeding m which' the *beneliciary ‘o frustee may’ appear, including ™t ‘shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- -~ the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trusfee's_atmmey's fees; the lied. The recitals in the deed of any matters of iact shall be conclusive prool
amount ol attorney’s fees mentioned in_this paragraph 7 in all cases shall be . of the truthiulness thereof., Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale. ‘
decree of the trial court, grantor lurther. agrees to pay such sum as the ap- 15.- When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde r ble as the bencliciary’s or frustee’s attor- shall apply the proceeds of ‘sale to payment of (1) the expenses ol sale, in-
ney's lees on such appeal. . cluding thezcompcgsaﬁﬁ? ol the rms‘l::;e bﬂndha re.\sor:?lﬂc; c;r;;gc by"{rusten's
- T3 . . attorney, (2) to the « igation secur: y the frust deed, to all persons
Itis mu“m"y ngrced thnt.. . having recorded -liens aubsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken " -deed as their. interests may appear in the order of their priority and (4) the
under the right of t do or Jbeneliciary shall have the . surplus, il any, to the grantor or fo his successor in interest entitled to xuch
right, il it so_elects, to require that all or any pottion ot the monies payable surplus.
as compensation for such taking, which.are in excess of the amount required .- 16. Beneliciary may lrom time to time appoint- & successor or succes-
to pay all reasonable costs, expenses and- atforney’s lees necessarily paid ‘or sors to any trustee named herein or to any successor. trustee appointed here-
incurred by grantor in such proceedings, shall be paid to - beneficiary "and under. -Upon such appointment, and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers ard duties conferred
both in_the trial and appellate courls, ily paid or incurred by bene-' - upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such. pr dings, and the -bal applied upon the indebted: an batitution shall be made by written instrument executed by beneficiary,
secured :hereby; and grantor. agrees,.at “its own’ expense,:to: take’ such: actions: vhich; \when :recorded “in the mortgage records of the county or counties in
and ‘execute -such instruments as shall ‘be necessary 'in obtaining ‘such com- which the property is situated, shall be conclusive proof of proper appointment
ion, promptly, upon ticiary's request. of the successor trustee. -
9, At any time and irom time to.time upon writlen request of bene- 17, Trustee accepts. this trust when this deed, duly executed and
ficiary, payment ol its lees and presentation of this deed and the nofe lor acknowledged is made a public record as provided by law. Trustee is pot
endorsement. (in case of lull reconveyances, lor cancellation), without allecting obligated lo notily any party hereto ol pending sale under any other decd ol
the liability of any person lor the payment of the. indebtedness, trustee may . trust or ol any . action or roceeding in which grantor, beneliciary or trustee
(a) consent fo the making of any map or plat ol said propert b)_join_in - shall be a party unless suc, action or_proceeding is brought by trustee.
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'NOTE: The Trust” Deed ‘Act provides thatithe ‘trustée” hereunder: must: be'+€ither ‘andattomey; Wha fis” an’active ‘member: of the Oregon State Bor, o bank, :trust ‘company
or sovings and loan it horized busi under the. laws of Oregon or the United States, a title insurance company authorized to insure title to real

o
property of this state, its subsidiaries, offiliates, ogents or branches, the United States or any ogency ihereo‘, or an ‘escrow ogent licensed ur}_c!er ORS 696,505 to 496.585,




s The grantor warrants rhat rhe proceeds of tha loan represented by ‘the ab
(a)* primarily for granlor s

. (b) for an orgamzarlon, or
Thx: deed npphes to, murea lo the benom ol and bmds nll purnes hemlo,
“personal representatives, successors and assigns. The term beneliciary - shall
secured hereby, whether or.
th iy

&

IN WI TNESS WHEREOF sard grantor has hereunto set hrs ‘hand the day and %st above writfen.

re “described note, and this trust deed are:
personal, family. or. household purposes (‘see: Important Notice below), :
( even 1£ grantor isa arural person) are for busmess or commercial purposes.

thexr heus, Iegatees, devisces,
mean -the holder and owner;:
not named as.a “beneficiary herein. In construing this ‘deed and whenever the context so requrres,
and rhe neuter, . and the smgular number mc!udes the plurnl

4///

administrators, executors,
of the contract
“the masculine

including pledgee,

* IMPORTANT NOTICE D by Ilning out,. whlchovnr wormn'y (e) or. (b) is
not appllcublo. if wan-an!y (n) is ap ble and the & y is a creditor ..
os such word is defined in the’ Ttulh-ln-l.ondlng A<| and Rtgulonon z, Iho
beneficlary. MUST ‘comply " with-the .Act and R by

disclosures; for this purpose. use Stevens-Ness: ‘Form No. 1319;-or oqu(vulln!
If complianco with |ho A:! Is‘nol rcqulnd, dlmgurd !h!s otlce :

(If ﬁu slgnu vl |h. nbev- isa torporallbn, -
* use the form of acknowledgement opposllo 1
'STATE OF CALIFORNIA ﬁ o

' COUNTY OF - :2=0 c\Q 4 ( - ss.,, -
On’ ‘nO\/Q-VVL'LIA- \‘\ \ \q ?E before me
the undersigned, a Norary Puilic in-and for said County and :

tate, pers<\na|ly appeared R, O v
: ‘\‘Z&D - "personally kriown to me to be the S

WTc WORI.D TITLE COMPANY

person whose’ nEme is subscribed to the within instrument as: - v
a witness thereto, (or proved to be such person by the oath: .-
of a credible witness who'is personally known -to: me),: who_\i o

gb vme»\dulys n, d‘eposes ndsays:That - ..~ -

WFe

tl}atg b_ ._} Wi presen

personally known to

fsaid execttion.::

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
JEANNE NIGH
Notary Public-Californla
LOS ANGELES COUNTY

My Comim. Exp. Aug. 18, 1989

De Vnoyl lase or doliruy this Trust Deed OR THE NOTE which I newrei. Bath must be delivered

Beneficiary

ln“ﬂu'h'\uico for batore ¢ will be mode.

TRUST DEED."“‘

”f(rom Ne nn GL

SPAGE RESERVED

Granfor .
L FOR:

qgw l
neficiary.’.

4,:6"455

ll07 Main’

RECORDER'S USE™ ...

STATE OF OREGON
ounty of amath
- i certify that the “within instrument
‘ was received for record on the 23xd..day
; ool Nov‘ 1988...,
gt 1224..... o'clock P.M., and revorded
in book/reel/volume No. ....M88.
page’ 19920 or as fee/file/instru-
ment/mxcrolrlm/receptron No.94219....,
Record of Mortgages of said County. . .
- Witness my hand. and . seal of'
“County. affixed. ; .

SS.

Evelvn Biehn, Countv Clexk.
T UNAME 'rrrL:

LL:Mamath_FaJLs, OR j7601

s R




