THIS TRUST DEED made thzs
'I‘Heodore D Ichterez

Klamath Coun'ry ‘Titie.Co. as. /Tiﬁs{tébev,‘ and

A :Motor: Investment Companv

as Benefzczary,

e

Grantor ltrevocably grants, bargams, sells and conveys to trustee m trust
Klamath : County, Oregon, descnbed as.

and'fi
accordlng“ O the* ‘

-~

EE Pnl

together with all and singular the tener ts, heredita s and appurtenances and all other nghts thereunto belongmg or in anywise
now or hereafter appertammg, and the rents, issues and protits thereol and all fixtures now or hereafter attached to or used in connec-
tmn with said real estate,

- FORTHE :PURPOSE ‘'OF SECURING PERFORMANCE of each” agreement ol grantor herem contamed and payment of the

Elgh

- - Doll! rs, with inferest thereon at:cordmg to the terms of a promxssory

note’of even date heremth,'paynbla to-beneficidry or-order’ and ‘made by grantor, the tinal payment of prmc:pal and inferest hereof xl

not ‘sconer paid,’ to be'due " and payable ‘November 26 .
The date of maturity of the debt secured by this msfrumem‘ is the dato, stated above, on which the linal installment ol ‘said note

becomes due. and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured. by, this,instrument, : irrespective of . the 'maturity dates expressed therein, or
herem, shall become immediately due and payable.

To prolect the security of this trust deed, gran or agr
. To. protect, preserve and maintain said property in good condmon granting any easement or creating any restriction thereon; (c) join in any
.and repair; not: to remoave or_demolish any_ building or_improvement thereon; _ Subordination or other agreement allecting this deed or the lien or charge

. nof t6 commit of permit “any waste of said property. thereof}”(d) 'reconvey, without warranty, all or any part ul' the property. The

2. To mmplete ‘or..restore - promptly and . in ‘good and workmanlike -- frantee. in .any, reconveyance may be described as the ‘'person or persons

-any -building which” may be ‘constructed, dnmaged or legally ‘entitled thereto,” and the recitals therein:.of any matters or lacts shall

- destroyed - thereon, and [ when due all costs incurred therefor,” e conclusive proof of the truthiulness thereol. Trustée's lees for any of the
3. To comply Mlh all laws, ordinances, regulations,: coven.:mrs, condi:i™ " services. mentioned in this paragraph shall be not less than $5.

. tions and reslncuons allectmg said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneliciary may at any

. Jjoin in ting such [ puuuant to the Uniform Commer- time “without notice,” either in person, by agent or by a recejver foc be ap-

. cial -Code a3 'the beneliciary may require and to pay-for liling same in the  pointed by a court, and without regard to the adequacy of .any security for
proper public olfice or . ollices, as well as the cost of all lien searches made the. indebtedness hereby secured, enter upon and take possession of said prop-
ing officers or searchmg med desmxble by the erty or. any part thereof, in its own name sue or otherwise collect the renrs,
i : issues and prolits, including those past due and unpmd and npply the same,
“4..To providi and surance on the buildings - less: costs and expenses ol operation and attor-
- naw or herealter erccted-an the.said premues against Ioss or damnge by l:rc ney's fees upon any indebtedness secured hereby, and in such order as benc-
and such other-hazards a I{g nc“_)lf& zvg lmm time fo time require, m ticiary may determine.
an. :ynaunt not - lcss thanx 1u ., written in 11. The entering: upon and taking possession of said property, the,
s to the b v, with . loss payable :to: the Iatter; all:. . collectionof such’ rents, issues and prolits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as soon as msured' insurance policies or compensation or awards for any taking or damage of the
it the grantor. shall iail for any reason to procure any such insurance and to ‘property, and the application or release thereot as.aloresaid, shall not cure or
deliver said policies to” the beneliciary at least lilteen days prior to the expira-'  waive any delault or. notice ol delault hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed on said- buildings, - pursunn( to, such notice.
the beneliciary s may ° procure the same at granfor's expense. The amount’ . 12:° Upon “default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- -y o, o' in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  coence with respect o such payment and/or performance, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declare all .sums_secured hereby immediately due and payable. In such an
any part’ thereal, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant to such notice. advertisement. and sale, .or. may direct the trustee to pursue any other right or
. To keep said premises Iree Irom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, “assessments and other. charges that may. be levied, or assessed upon or * (. beneticiary elects to foreclose by advertisement and sale, the beneficiary or
against “said property belore” any’ part -of” such “taxes, assessmenls and other  the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent ‘and.promptly deliver ‘receipts therefor = 0 bis election to sell the said described real property to satisly the obligation
to. beneliciary;. should. the grantor lail to make.payment .ol any taxes, assess- i c.cured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance . premiums, liens ‘or other charges payable by gmntur, .either notzce thereot as-then requlred by law and proceed to foreclose this trust deed
by direct payment or by providing benehcnary with' funds*with which to in lhe manner provided in ORS 86.735 to 86.795.
make such payment,-beneliciary may; at' its option;-riake :payment thereof, .. 13. Alter the trustee has commenced foreclosure by advertisement and
and. the amount_so_paid, “””' interest.at. the rate set lorth in-the note secured :: sale,’and at-any time-prior to*5 days belore the date the trustee conducts the
hereby, her with the described in paragraphs 6 and 7 of this sale, ‘the grantor or any other person:so’ privileged by ORS 86.753, may cure
trust d"d shall be added to and become a part.of the debt secured by this * (po"detault or delaults. I the delault consists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach ol any af the sums_secured by the trust: “deed,. the default may be cured by paying the
covenants hereof and ‘for such payments, with interest: as-aloresnid, the prop-'<. yneire ‘amount due at. the time of the cure other than such portion as would
erty hereinbelore - described,” as well ‘as” the  grantor, ‘shall be bound to the [0 'fhenbe due had no delault occurred. Any other default that is capable of
same extent that they are bound lor the payn"enl of the obligation. hen‘m‘ bemg cured may-be cured by rendcrmg the perlormance ,cqu"ed under the
described, and all such pa shall be i Iy’ due and payable with-" .obligation’ or trust. deed., In ‘any case, in addition to curing the default or
out notice, and ‘the nanpaymenl thereol shall,.at the option of the beneficiary, "' ‘getaults, - the person ‘ellecting’ the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and, payable.and. .. png .expensesiactually ‘incurred . in “enlorcing the obligation of- the trust deed
constitute a breach ol this trust deed. . together .with trustee’s and attorney’s fees not exceeding .the amounts provided
6.-To pay all costs, fees and expenses ol ‘this trust ‘including the cost’ y law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcmg th:s oblmalmn nnd fmslees and nrlomeys .., place designated in the. notice of sale or the time to which said sale may
fees actually incurred. ge postponed "as ptowded by law, The trustee may sell said property either
7.-To appear in and delend any action or,« l"OC“dmﬁ PU'PO"IHA 10.% " in* one “parcel or in'scparate parcels and shall sell the parcel or parcels t
affect the aecurity rights or powers ol heneliciary or trustee; and.in. any suit, auction :fo :the -highest -bidder - for cash,: payable at the time ol sale. Trustee
action or proceeding in which the beneliciary ‘or trustee may appear, including * ‘shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the loreclosure of this deed, to pay all costs and expenses, in- lhe roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney's lees; the he recitals in the deed of any matters of lact shall be conclusive prool
amount ol atforney’s Ices mentioned in this paragraph 7 in all cases shall be nl the truthiulness thereof. Any person, excluding the trustee, but including
tired by the trial court and in the event ol an appeal irom any judgment or the granlor and beneliciary, may purchase at the sale,

decree of the trial court, grantor l!"”"-' M"“ 1o pay such sum as the ap- 15.. When trustee sells pursuant to the powers provided herein, Irusfee
pellate court shall adjudge r 'y’s or trustee’s attor- shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s

It is mutually agreed that: attorney, (23 to the oblifation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest ol the trustee in the trust
8. In the event that any P°"'°" or all of said property shall be taken  deed as their interests may appear in the order of their priotity and (4) the

under the right ol 'y shall have the surplus, i any, to the grantor or to his successor in interest entitled to such
right, it it so_elects, to reqmre lh.nt nll or any portion of the monies pa)able surplus. .

as compensation for such taking, which are in excess of the amount required 16, Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's [ees necessarily paid or sors to any frustee named herein or to any successor trustee appointed here-
incurred by, Arantor in such proceedings, shall be paid to benelicinry and under, Upon such appointment, and without conveyance to the sucCessor
#pplied by it first upon any reasonable costs and expenses and altorney’s lees,  trustee, the latter shall be vested with all title, powers and duties conlerred
both in_the rgnl and ap H] courts, ily paid or incurted by bme— upon any trustee herein named or appointed hereunder. Each such appointment
ticiary in suc

and the bal applied upon the indeb all be made by written instrument executed by beneliciary,
secured hereby; and Arantor ‘agrees, at its own’ e¥pense, 1o take'such’ actions: uluch iwhen ‘recorded in-the mortgage records of the county or counties in

and execute such mslrumenl: as, shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
upon ry 's request, of the successor trustee.

9. At any nme and from time to time upon written request of bene- 17. Trustee accepts . this trust when this deed, duly executed and
liciary, payment of its lees and presentation of Hus deed and lhe note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full recanveyances. lor N obligated 1o notily any party hereto of pending sale under any_other deed ol
the liability of any person for the f of the indebted: trustee may trust or ol any action or procceding in which grantor, bencirciary or trustee

(a) coment lo the makmg of nny map or. plnl ol smd ploperty. (b)

i shnll bf: a pally unlels such ncuon or procecdlmt is brought by trustee,

NOTE: The Trust’ Deed An provndes 1hci vhe rrusree hereunder must beeither on’ atiomey,: Who * i on “adtive member: of ‘the Oregon State’ Bar, a bank,  trust company
or savings and loal to do under the laws of Oregon or the United States, & title insuronce company authorized to Insure title to real
property of this sture. its subsidiaries, affiliates, cgenrs or branches, the United States or any agency thereof, or on escrow ogenr licensed under ORS 496,505 10 $96.5835,




- T T
“‘1”“ A ey

Th Agrantor ‘covenants<and ‘agress‘to and with' tbe beneficiar,

,and those-claiming under “him,’ that heis’ Iaw-
described property and has a :

nencumbered title tIiereto

. The grantor warrants that the proceeds of the loan, represented by the above descnbed note and thrs trust deed are:
'(a)¥ pnmanly ior grantor s personal Iamrly or’ household purposes (see’ Important Notice below),
() & ‘?‘.= + v', on-ii-grantor-iza natural-p }-arefoch sor fmweproses

’Tlus deed apphes to, inures to the benelrt of and~bmds all parttes hereto, the:r herrs, legatees, devisees, administrators,.ex: ars,
personal representatives, successors.and .assigns. The term beneliciary shall mean the holder and owner; including pledgee, of the contract
secured hereby, whether or not named as a‘'beneticiary-herein. In con<trumg this deed and whenever the context so reqmres, the masculme

he R

8 t and the neuter; and tho smgular number mcludes the pluml. :
IIV WI TNESS WHEREOF satd grantor has’ hereunto set hrs hand‘the day apd_year first above wrrtten.

* IMPORTANT NOTICE Delala, by Iin!ng o'ul, whichevar w::rr'unty (a) or-{b} is
not applicable; if:warranty (a) is' applicable and rho beneficiary Is u “ereditor
* ‘ds. such’ word is  defined :in_the Truth-in-Lendi A:c\ und Regul .z, !ho
Hclary MUST- comply with the ‘Act ‘and - Regul by: makin
© use: St Ne Form No.:
not nqulred

for this p

*{Ifithe signer of the above is @ corporafion,
z form of ucknawhdgqmeny voppcll!l‘.l

(SEAL).

A Benelficiary

belore y will be made.”

Rt De not lote or destroy this Trust Deed OR THE NOTE ‘which 'II secures. Both must be dellvtmd fo the trustee for co

Ivcertxfy. that the within mstrument
was recoived for record on the&xd..day

O{ NOVo . 19‘.68
at ..1.-.({5. ..ocIock PM., and recorded :

SPACE RESERVED - in book/reel/volume No. ...N88........ on
ioaPORT L page 19926 .. or as fee/file/instru-;
- RECORDER'S Use ... ... . ment/microfilm/reception No. ..9.4!224. "

Record of Mortgages of said County. . _
¥ 1 'Witness my hand and seal of :
,.County affxxeo.

Beneficiary || v B

AFTER RECORDING RETURN 7O

Motor Inveétment (nnpa.n

: Evelyn Blehn, County Clerk

531 S 6th P 0 Box 309 o mams Tme

R EENEVE R



