FORM No. 881—Oregon Trust Desd fnrioué RUST

: 94R=7Y UST DEED

s TRUST DEED, made. i ..'.v.'....c‘iay of - No’
MELION . and: LENE MELT husband_and

‘as Grantor,’
LARRY

as Beneficiary, i eneis
e * i ,WI’TNESSE’TH: o
Grantor jrrevocably grants, baréains, sells_and conveys.to trustee in trust, 3
- . County; Oregon, described as: :
-qunty’qf~Klamath,

=
¥

§41-3909-10C0" ey No. 544218

A

together with all and singular the tenements, hereditaments and appurtéﬁénces and all other rights thereunto pelonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealfter attached to or used in . connec-
tion with said real estate. R :
. FO

~+:~. FOR.THE PURPOSE +OF SECURIN A’PERFORMANCEl of e‘ach’-‘-agreeh'lent of grantor herein contained and payment of the
sum-of . THENTY.LH HOUSAND.-AND NO/L00: b i
i el 2 e LE -1 pollars, with interest thereon ‘according fo the terms ‘of a promissory
note: of even date herewith, .payable to ade by érantor’ﬁthe final’payme‘nt"bf principal and interest hereof, it
not soo;ér paid, to be: die ‘and payable’ mat ] L 3

he date of maturity. of the debt secured by this'instrument is the date, stéled “above, on which the linal installment of said note

becomes due and payable. In the event the within described : property, of any part thereof, or any interest therein IS sold, agreed to be
sold, conveyed, assigned or alienated by the ‘grantor without first having obtained the written consent of approval of the beneliciary,
then, at the beneficiary’s option, all obligations'sdecqred_by this instrument, . irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and paya fe. : ’ S

To protect t ¢ deed, grantor agrees: : 5 . -

1. To protects preserve an in good condition granting any t or creating any .rcs(ncfmn thereon; (€).

and repair; not 1@ temove or demo i P thereon; :ubord‘mauon or other n‘grccmem fecting this deed of the lien

not' to-commit or’ permit any waste of said ‘property.’ AU A ;" (d) reconvey, without' warranty, all or any P

. .2, To complete .or re tly and in and “.o,km,m,;k,_..,,grameel,m.nny reconveyance may be described as

manner any building or improv: ich may be ' constructed, aed or legally entn.tled thereto,” and the recitals there:n of any matters or

destroyed thereon, and pay when ed therelor. ¢ be ¢ ) e proot ol the truthlulness thereol. Trustee’s lees lor any of the
. 3, To comply with all 1 ) ‘Covenants, condi services mentioned-in this paragraph shall be not less than $5.

tions and restrictions aHecting said y so requests, 10 " 10..Upon any delault by grantor hereunder, beneliciary may at any

ioin in-executing h linancing sta Unil time without notice,  either in person, by agent or by & receiver to be ap-
! Code a3 the beneficiary may require i i pointed by a court, and without regard to the adequacy security for
per public olfice or oftices, as well as the cost O 1 the indebtedness hereby set;urgd. enter upon and tak t g
by -liling otficers of earching agencies as may be deeme erty. or- any part thereol, in its owr n ect the rents,
beneliciary. . . : i jssues and protits, including those past d pai y the same,
;4 To provide and_continuously maintain insurance on the -buildings Jess costs and expenses of operation and co including reasonable attor-
now, or hereafter ‘erected on the “said, gre;nises’ against; loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
rds as the beneh'cﬁi may lcom time fo time require, in . liciary may 5
than S.lnSL'LF.a e.. ..., written in 11, The entering upon and taking possession_of
" 1o the bencliciary, p the latter; all . ;collccliomoi -such_ rents, issues and protits,. or the proceeds ©
hall be delivered to i ed; nsation O awards for any taking
r_any reason i d - an I on or release thereol as aloresai
ticiary & s wal delault or notice of default hereunder or inva
purs notice.

Tiir Uyg. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his ol any agrecment hereunder, time being of the
essence with resp ent_and/or performance, the beneliciary may
declare all sums B duc and paynble._ln such an
event the beneliciar is el it y proc od ust deed

i s a mortgal

nt and sale, of may
law or in equity,
lects to foreclose It ¢ and sale, the b ry or
ed his written notice ol default
tisty the obligation
pon the trustee shall place of sale, give
notice thereol as then required by law and proceed Jose this trust deed
P! o b in the manner provide in ORS 8§6.735 to 86.795. .

enel'xc:al:yvmay,rnt its option,” ke 13.. Alter the trustee ha: menced foreclosure by advertisement and
, with m“"“‘;' ”3;-::'9 se . ; ed:: sale, and-at hny‘ﬁme‘]:iior ‘to § belore 3 lrulece conducts the

escribed in y i

der as
t so collected, of
Such application of release shal
fault hereunder or invalidate any

free from construction liens and to pay all
taxes, assessment: rdes that may he levied or assessed upon o
n’gainst‘uidvfpmper!y before ‘any: part ‘ol such’ taxes, assessments and other
charges: become past due of i ¢ -and -promptly ,deliver;rcceipts.ther:lor‘.
¢o. beneficiary: should the, grantor fail to make pay ¢ ol any, -taxes assess-
H ) “fiens or other’ charges, payable by drant eit :
: . g beneliciary " with funds” with”'w

sale, the grantor or any other pe .vlleged ORS 86.753, may. cure
the default: or, aults. It the default consists 0 when due,
Sk i ) sums - secure ‘hy - the trust deed, the default may D¢ ed by
s, with interest as aforesaid, : -+ entire “amoun "at :the:time of the ther than such portion
“well - as: the ' grantor, ‘shall be bout h not then be due had no default occurt her delauit that is
d for the payment of the obligation herin, . being, cured may be cured by tenderin Tormance required
hall be immediately ‘due and p"”'ﬂb"’.‘f'"h’ “obligation or trust- deed.. In any case, curing the default of
out notice, ymern reof shall, at the option.of the. beneliciary; \: <> defaults,” the person eflecting the cure S to the bencliciary all costs
render all s d by this. trust deed. 'm"’.*d‘ﬂ.‘c.'y due f‘,“drp"","'l.”"'. and . -and:expenses actually incurred - in enforcin obligation of the trust. deed
constitute 2 b E d. o . g e N -~togelh¢r—with trustec's and attorney's fees not exceeding the amounts provided
6: To and: expenses ol .this trustincluding the cost ™ hy law. St : B
of title search s s the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connecﬁan.wuh or in enforcing this obligation and trustees and attorney’s  place designated in the notice of sale or the time fo which said sale may
fees actually incurred. i Y A - R ST R 7 -1  be-postponed - a3 provided by Jaw, The trustec may sell said property either
7..To appear '8 and " delend any action , of proceeding .purporting. fo . - in-one parcel. orin separate parcels and shall sell the parcel or parcels at
affect the security rig i lgenrhg:mry, or trustee; and.in any suif, _auction -0 the : highest bidder. for -cash, pa .able at. the time of sale. Trustee
action or. proceeding b PPN'."iﬂC’Ud'_"ﬂ vshall deliver to the purchaser its deed in form as required by Jaw conveying
any suit tor C d ) d ¢'X_P€""3. n- roperty S sold, but without any covenant of warranty, express or im-
cluding evidence O d orney's fees; the itals in the deed of any matters of tact shall be conclusive prool
amount of attorney's fee 1 all cases shall be thereol. Any person excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or d beneliciary, may purchase at the sale.
decree ol the trial court, jgrantor Jurther agrees to pay such sum ns'(he ap- 15, When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's of {rustee’s attor= shall_apply the p eds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compe;:snﬁgt; of the trus:f l:md,'n reason;bel; c;:;;g: by’ trustec's
H . attorney, (1) to the obligation y the trust deed, o all persons
Itis mutually agreed that', N having recorded liens subsequen i of the trustee in the trust
8, In the event that any _portion of all of said property shall be taken  deed as their inferests may appear i 1 their priority and (4) the
under the right of ¢ do or tion, beneliciary shall have the . surplus, il any, t0 the drantor of entitied to such
right, it it 5o elects, to require that all or any portion of the monies payable surplus.
as compensation Jor such taking, which are in excess of the amount required time to time appoint a su
to pay all reasonable costs, expenses and attorney’s fees necessarily paid ‘or

ccessar or Success
or to any successol trustee appointed here-
incurred by, grantor in such procecdings. shall be.paid to benelicim’)- and under. 5 13 nd without conveyance 10 the successor
applied by it tirst upon any reasonable costs and expense attorney's fees, trustee, g ith all title, powers and duties conlerr
both in_ the trial and nppe”ale courts, necessarily pai i ed by bene- upon any fru ¥ inted hereunder. Each such appointment
ficiary in auch proceedinds, and the balance app: indebtedness and substituti v wri i rent caccuted by beneliciary,
secured her_eby;,nnd . grantor at its own expense,’ ch. actions which; when - i records of the county or counties in
‘be necessary ‘i’ . which the propert nclusive prool of proper appointment
5 - of the successor trustee.

1 ime upon written request of bene- 17. Trustee accepts - this trust when this deed, duly executed and
ficiary, paymen! on of this deed and -the note for acknowledged i3 made a public record as provided .. Trustee is not
endorsement (in ca for cancellation), without aflecting obligated to notify any party { pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any. action or proceeding in which grantor, heneliciary or trustee
(a) co to the making of any map or plat of said property; (b)- join_i b ty unless such action or prpceeding is_brought by trustee.

NOTE: The Trust Deed Act pro-aides;thamhe:uusleé;hareunder must 5bczcilﬁer‘aniotgoméy;ﬁwhoxi's an’ aétive imember of the .Oregon Stote Bar, @ bonk, : trust: compony
of savings and loan asseciation outhosized to do business under the laws of Oregon of the United States, @ sitle insuronce company outhorized to insure Jitle to real
property of this stote, its subsidiaries, offiliotes, agents of branches, the United Stotes o any agency thereof, or on escrow ogent licensed under OFRS 696.505 to £96.585.

t




nts.and agrées: to and-with the:! eneficiary -an those:claiming under him, fhat he' is law=
: : “real property nd has a valid, unéncumbered title thereto . .

o Thé'grantor warrants that the proceeds‘o[ tﬁe loan represented by. ihe.’abbve, dés’i;r)'bed note and this trust deed are:
“(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(6) L &ral A ;s . tucal s Tor-bus ) o

PUEP

This deed applies to, inures to the benelit of and -binds-all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and, assigns.. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured. hereby, whether or not named as-a'beneficiary herein. In construing this deed and whenever the context so requires, the masculine

der includes the femini ingul ber includes the plural. " : ‘

gen de the femin L‘and,thgsnel‘xblvevr,kand“t_}‘x_e ing - number in »
' IN WITNESS WHEREOF, said éranitor has' héreunto set his hand the day'and year first above written.

* IMPORTANT. NOTICE: Delete, by lining out, whichev ‘warranty.{a) or.(b}.is
niot applicable;. if ranty () is:applicable and the beneficiary:is a creditor
~as _such word ‘Is defined i’ the Truth-in-lending” Act and ‘Regulation Z, the
Baneficlary. MUST ‘camply, with the Act ‘and Regulation by making: réquired -
disclosures;.for. this purpose use Stevens-Ness Form No..1319 equivelent,
If compliance: with:the Act is not required; disregard this notic I

(lf |he/ svlgn;r of c ai:nvi ;: a ;érﬁomlldn, :
use the form ef 4¢<l?mwlhdg::gn’cnrr opp‘nslu.
TATE OF OREGON, .
nty ¢ Klamath

rirment g acknowleidged
W \ﬁ‘*ﬁ\" by

Notary Public for Oregon - .

. My commission expires: ..

To be vied only when cb»l‘lgqlvlon‘l‘l}\ayl sen poid..

I titen

. Lo e iy S A ‘;'j" | : LTRR L , SAETS ,\:\’ S PRI . . .
e T THhe undersigned is the lagal owner and holder of all:indebtedness secured by “the foregdoing trust deed. All sums secured by said
trust deed: have: been fully' paid and satislied.‘\il_’ou;hereby-ara'direcfed,‘;c'n "p(aymeht}go_ you ‘of‘any sums owing td’you' under the terms of
said trust deed or pursuant to statute, fo-cancel all e yid of ind, "‘ “;" ‘sacured by 'said trust deed (which are delivered to you
herewith together with said trust deed) and. to reconvey, without warranty, .to the parties designated by the terms of said trust.deed the

ou. under the same;;Mail,reconvaynrice'nhd document, 'to*”;

Beneliciary

Do v{af ose or destroy this Trust Deed OR THE NOTE which it secures. Both must be H-I}nud to the h‘\lll!‘l for ion befote will be moade.

TRUSTDEED e e . STATE OF OREGON,

(FORM N, 881) g S A : " County of Klal.ll.@th‘ ‘

STEVENS-NKSS LAW PUB. €COI, PORTLAND, ORE,

I certify that the within instrument

¥ i tpas recsived for record on the..23xddsy

1 OF gresiiiisnnninns NOM g viencasisins 1888...,

“af 3331...... o'clock B...M., and recorded

- in book/reel/volume No. ..M88...... on

page 19934 e or as fee/file/instru-

. ment/microfilm/ reception No.94221...;
. Record of Mortgages of said County. .

. Witness my hand and seal of

“County affixed.

. AFTER RECORDING, RETURN T R ,

ASPENTITLE CESCROW; INC: | ERRE T ‘Evelyn Biehn, County Clerk::

Collection Department ' ' L : NAME e e TITLEL
oy o

Fee $13.00 : - By Qb asiere S,




