H

: ¥ W
made this -

e

UTBORN KGeBaRd aRA WIS
Ve Company of KTamath County

as. Irf;st_gg,l and

. i S T  WITNESSETH: e
“,\‘G;.'a‘r'(lidi"irr%vogabvlyﬂgrantsfbqgggins', sells-and_conveys to trustee in trust, with power of sale, the p{gperty
s Klamath County, Oregon,f,déscribed as: - N

.‘:T\Hé‘t ‘péﬁt"i‘;iﬁ‘”bfu‘thél.'Nb'fth,IZ feet, f,.Lo‘ti'Zl,'fSecti‘on '6,,1'Towriship»35,«Sdu£h, Range-7" "
East of ‘Atheﬂw*ilil‘lamévt‘ggi;I*ié.r |_d>i>a,n,"‘.K1ama’th‘,Cqunty, Oregon, lying between the former =
Da,Hé's’_‘:‘;Cé’l orni hwayon the East and the Shore of ‘Agency-Lake-on- the‘West

ccount No 3507 006CD00200.

dagh

toge'thér with all and singular the t ts, heredit. ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the renty, issues and prolits thereol and all tixtures now or herealter attached to or used in connec-
tion with said real estate.. . : L
“i.v. FOR THE PURPOSE 'OF'SECURING';PERFORMANCE"ol'éibh"a reem

L EIFTY. FIVE THOUSA,ND«UAND.‘»,NO/J R ik R R

CHONO NCORT T T S FhdkehiEddfon, Lognn B . . _—
. boﬂm s, with interest thereon according to the terms of a promissory
by’ grantor, ‘the final payment of principal and interest hereof, il
not sooner paid, to be'dire “and payable asiper.terms.of note.. . N ‘ L : N :
The date of maturity of the debt secured by this instrument is the date, state above, on which the final installment of said note
becomes due and ‘payable. In the event the within described: property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without . tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured; byg'thi;»,inqt;ument,.;:irrespective of the maturity dates expressed . therein, or
herein, shall become immediately due and payable. : -

noté-of even"daté herewith, p

N NP

To protect the security of this trust deed, grantor agrees: - N . e i

1. To protect, preserve and maintain said property in good condition grantind any casement or creating any restriction thereon; (c¢) join in any

and_repair; not _to,_remoye or. demolish anx__buildingpr,Jmpmvzment,theuon:,“;.,.’“PS"."".!‘."'.“’".4’(.0”1" agreement allecting ‘this decd or. the.licn.or charge

ot Io commit of permit any waste of said property... . .- k thefeol; (d) reconvey, without warcanty, all or any part of the property. The
2. To complete, or. restore promptly, and - in ~goodjeind-ﬂworkmanlike s frantee in :any.. reconveyance may be described as the ‘‘person or persons

mann"'ﬂnyvbund;ng or improvemenrwhich *may be constructed, damageH or legally ent:_lled thereto,”” and the recitals therein of any'malrers or facts s_hull

destroyed thereon; and pay when due all costs incurred therefor. 3 ) " be t.::mc!uswc' proot of ‘the truthlulness’ thereof. Trustee's fees for any of the
3. To comply;with all laws, ordh “regulati .k covenants, con . services mentioned in this paragraph shall be not less than $5.

tions' and ‘restrictions allecting - said " property;- if the beneliciary so requests, (0 . 10. Upon any default by grantor hereunder, beneficiary may at any

jain"in executing such - financing . state . i time without notice, either in person, by agent or by a receiver to be ap-

cial Code a3 the beneficiary. may "requir: y for filing same in the pointed by a court, and without regard to the adeguacy of any security for
proper -public office or. ollices, as well ‘as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers or scarching agencies as may, be _deemed, desirable by the . .erty or:any part thereol, in its own name sue or otherwise coilect the rents,
beneliciary. - SRS L akd issies and -profits, including those past due and unpaid, and apply the same,

% To provide and continuously _maintain, insurance_.on the buildings .~ less costs and expenses of operation and jon, including ble attor-

tantry P . 'y 5 , B B M
now' ar' tierealter erected on’ the said ‘premises ‘Against {loss or 'damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the.'bmclicinrf) Tmy lrorr\ time to time require, in ticiary' may determine.
an, amount not *less than $... 1nsura ",e...V.a, ue Ly Written . in 11, The . entering  upon and taking possession of -said property, the
panies: acceptablefo e beneliciaryy “with.. loss: paya the latter; all ‘collection ‘ol - such’ rents, issues and -profits, or the proceeds of fire and other
{,vclicies of insurance shall be delivered io -the beneliciary as soon as. insuted; insurance policies or compensation or awards lor any taking or damage ol the
it the grantor shall fail for any reason to procure any such- insurance and_to ¥U'property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary ‘at: least fifteen days prior to-the expira- waive any default or notice. of delault hercunder or invalidate any act done
“tion of any. policy. ol insurance now or herealter ;':laced ‘on said buildings, . . pursuant, to_such _notice, .
the:. beneficiary ~may . procu . . 8 _The: amount “H5 5 “Upon' default by grantor in payment ol any indebtedness secured
collected under & applied by benefi-  pereby or’'in his performa } any agreement hereunder, time being of the
ciary upon any indebtedness secu: he: d der as beneficiary - sesence with respect to suc ce, the beneficiary may
may determine, or at, option ol beneliciary the entire amount so collected, 0f  declare all: sums secured i i ‘payable. In such an
any, 'part, thereol,- may be released (o ‘grantor. Such application or release shall eyent -the beneliciary at his Jose this trust deed
not ‘cure or ‘waive any default or notice of Jelault hereunder-or invalidate any ~ ‘jn equity as a ‘mortgage or dir is trust deed by
act done pursuant fo such notice. ) advertisement and. sale, or may. other right or
5. T remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the ‘trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured - hereby. whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and Eroceed to.foreclose this trust deed
& > L Provi in the manner provided in ORS 86.735 to 86.795. .
make’ such_ payment, beneliciary ‘may, ‘A : R =--..13. Alter the trustee has commenced foreclosure by advertisement and
and. "?”»‘f“”"‘f“,w.”"d' with interest-atithe rate:set forth-in the nofe secures sale; and at any-time 'S days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ol this sale, the grantor ivileded by ORS 86.753, may cure
trust deed,. shall be added to and become a part of the debt secured by this  “ihe delault or d y it consists of a lailure to pay, when due,
trust deed, without waiver ol any rights a.rmr!g from breach of any of the aums _sccured by the trust deed, the delault may be cured. by paving the
hereol and -lor; such payments, with interest, as aloresaid;. the prop- “entire 'amoun!’d’t’xe at the time of the cure other than such portion as would
well -a3 *the - grantor, “shall be bound to the " ngt.then be due had no delault occurred. Any other detault that is capable ol
d lor the payment of the obligation herein g -cured. may od by tendering the performance required under the
yments shall ‘be’immediately due ~and’ payable with- in addition to_ curing. the. delault or
out  notice,: : ; ment thereof shal{,"al'ﬂ!e option of: the beneliciary, M pay to the beneliciary all costs
render. all sums sec DY, ‘h"'“"’t*d"’d"m””d"’,"’y due and. payable -and and expenses - actuall, Uincurred - in enlorcind the obligation of the trust deed
constitute 'a breach,of this frust deed. ., oo s i e i v together with ‘trustee! 's.and attorney’s iees not ding the ts provided
6..To pay ‘all’ costs, *fees and “expenses ot \this trust including the “cost by law, RN
of title search a3 well as the other costs and expenses of the trustee incurred g "
in- connection with or i vor¢ this obligation and trust Land_attol " . place_designated in B he time to which said sale may
fees actually. jncurred. T o AL T R "he postponed.as prov erty either
. To appear in.and delend. any: nc.upn»or;,proceedmg-pqrportm -in-one.-parcel> or ‘in* sepa parcels at
alfect the security rights ot powers ol lga.aeltgmry,qr,trustce: and :in.any suit, . auction ‘to- the highest bidder for cash, p time of sale. Trustee
action or proceeding in which the l,’"ld":"")' or trusfee may appear, including  ‘shall deliver to the purchaser its deed in form as required by law. conveying
any suit lor the foreclosure of this deed, to-pay all costs and expenses, in- - the proj erty so sold, but without any ovenant or warranty, cxpress or im-
cluding evidence of e r trustee’s_attorney's lees; the | plied, The recitals in the deed of any matters of fact shall be conclusive proof
amount . of attorney's le i h 7 in all cases shall be P the truthtulness thereol, Any persom, excluding the trustee, but including
lixed by the trial court an . I from any judgment or . the grantor 'and beneliciary, may purchase at the sale. .
decree ol the trial court, granfor lurther agrees fo pay such sum as the ap- '15. When trustee sells pursuant fo the powers provided herein, trustee
peflate court shall adjudge ble as the beneficiary’s or trustees o ttor- - shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's Iees on such appeal. . cluding rh(eﬁompe;wrig?gol_xhc lrust;e bnndha reas;m;bels c:t;;ge by"tru:tee’s
- . . atiorney, to the obligation secure y the trusl eed, to all persons
1t is mutually agreed ”m", - N . hnvim{)rccord(d liens subsequent to the interest of the trustee in the trust
8. In the event that any -portion or all of said property shall be taken - deed as their interests may appear “n the order ol their priority and (4) the
or ¥

under the right ol 0 . shall have the . surplus, il any, to the srantor or o his successor in interest entitled to such
right, il it so elects, to require that all or any portion ol the monies: payablo surplus.

as compensation for such taking, which are.in excess of the amount required M3 16, Beneticiary may lrom time to time appoINt @ BUCCESIOr OF BUCCES-
to pay. all reasonable_costs, expenses and attorney's lees necessarily paid ot sors (o any trustee named herein or fo any auccessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance {0 the successor
applied by it lirst upon any, reasonable costs and expenses and attorney’s lees, trustee, lgro Tatter shall be vosted with il title, powers and duties conterred
both in the trial and app llate courts, il id or incurred by benes upon any trustes Rerein named OF appointed hereunder. Each such ngminlmm!
ficiary in such p dings, and:.the balan 1  the inded d +., and substituti “shall be. made by written instrument executed by eneliciary,
secured “hereby; and-fgr.:mlocu‘.ugréés,ui!‘*ils»i owrn! expense,.’ “take such’ actions - which,’ when' recorded in the mortdage records of the tounty or counties in

cute such instruments as shall - be . necessary in obtaining .such com-~ which the propecty is si d, shall be 1 prool of proper appointment
pensation, beneficiary's. request. . of the successor trusfce. .

9, At any d from time to time:upon written- request . of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its fees_and presentation of this deed and the note for acknowledged -is_made a public record as provided by law. Trustee is not
endorsement (in case of tull reconveyances, ior Hation), without afl ting obligated to notify any party hereto of pending sale under any other deed
the linbility of any person tor the pay t of the i frustee may. trust or of any action or proceeding in which " grantor, beneliciary or trusiee
() ‘:9nsenl, (o}hcﬁwk}ﬂ% ol any map lat i ), join.in . shall be a party ‘unless such action or . proceeding. i3 brought by trustee.

I R S A A Aty K R S . P

onstruction liens and to pay all
taxes, harges . ed  or, assessed upon or
against” ol "su  ‘assessments and other
charges become past d ingu y ‘deliver receipts ‘therelor *
to benelx'ciary;-uhouldjhe grantor {ail - to make . payment of-any. taxes, assess~

ment:,.x’nsqrance‘prcmiums,‘ Jiens or other, chardes p'nyable;by‘gmnlur. either.;

by direct payment’ or by providing  beneficiary with funds’ with which,
at” its option; “make payment ‘thereo

14, Otherwise, the sale shall be held on the date and at the time and

"NOTE; The Tiust:Deed ‘Act pvo‘vlde‘s"dhdv-'the‘rn'u"\!éo icreundir muit-be faltkigr attorney;: Wwho' 18 on “8ciive: miember:of the’ Oregon’ stote’ Bar/ 6 bank, trost company .
or savings and loan Tath ized to do busi under the laws of Oregon of the Unlted States, a title insurance compony authorized to insure title to 100
£ 1his state, Its subsidiaties, affiliotes, ogents or

property o branches, the United States or.any agenty |heveul, of an eicrow agent liconted under ORS 496,505 1o 696,685,




;The grantor warrants that the proceeds of the Ioan ‘represented by the above descnbed note and this trust deed are:
(a)* pnmanly for grantor’s personal, family or household: purposes (see’ Important Notice below),
o ( ) ‘for an orgamzahon, or ( even it grantor IS a nm‘ural person) are for busmess or. commerczal purposes.

_'Tlus deed apphes to, inures !o the benoh{ ol ‘and bmds all parttes herelo, thelr helrs, Iegatees, devisees, administrators, executors,
"personal representattves, successors and asstgns The term beneliciary shall mean’ the holder and ‘owner, including pledgee, ot the contract
secured. hereb; her or not d as a beneticiary herein. In construing this deed and whenev er the context so requires, the maseulme
gender includ, the femini and the neuter, and: the smgular number. mcIudes the plural 5

IN WI TNESS WHEREOF saxd grantor has' hereunto set h;s hand the day and year first above ‘written.

* IMPORTAN\' NOTICE- Delen, by 7 g ou), wh:chevor warranty {a} or (b) Is
not @ | arranly. {a) is applicable and the Iumfklury is a'cre

Y 1 in_the Truth-in-1 ‘Act_and. Z; the b
bonnﬂdcry :MUST - :omply with.the -Act and- R gulation. ‘required
disclosures; for this purpess use Shvcm-N:us Form No, “oquivalent,
" :ompllcnco_ wl'h th A:f is no! roqulrod disregard. this notice o

(If the signer of ‘ihe above is
o use th fi

STPITYEN

<.
ms!mment Waf ac.

This,
sl aai e ‘;J

tmst deed G whxch are delxvered ‘to you
xgnated by the: terms ol smd tmst deed the

... Beneficiary

Do not lose n dnl:oi this Trust.Deed OR THE NQYE which it I”cl"‘l..ﬂh‘ must be do‘lluud‘lo lhui Irv_ilcq loc;" 1lotion befors ylll be made.

z *r’(FOlM' No! ‘88
‘11ISTRVENS.NESS UAW BUB. CO.; PORTLAND. ORE, ! D)

o o R M., and recorded
OR- 9762"* """"" Grantor | ‘st R R 1 3 book/reel/volume No.
b rantor . . . T
el : ‘ : : - page . : ... or as fee/file/instru-
ment/mxcrofxlm/receptlon No.... KN
rd of. Mortgages of said County. ., o
Wxtnesé my. hand and :seal of

.\.H

MTC T
" 407 Main Street
Klamath E31J%s;"

OB s




THIS TRUST DEED S AN "ALL INCLUSIVE” TRUST DEED- AND 1S SECOND AND SUBORDINATE TO
~ THE. TRUST DEED NOW OF RECORD: DATED® SEPTEMBER 26,1986 ‘AND_RECORDED OCTOBER 3, 1986 g
IN VOLUME M86, PAGE 18036 MICROFILM RECORDS: OF : KLAMATH COUNTY, OREGON IN FAVOR R -

OF FAYE!N. SCOTT, AS BENEFICIARY WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED

SHERMAN G. SUNITSCH, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE, ALL PAYMENTS

DUE ‘UPON THE SAID PROMISSORY NOTE "IN FAVOR OF FAYE N: SCOTT AND WILL SAVE GRANTORS
HEREIN HARMLESS THEREFROM.. 'SHOULD THE SAID, BENEFICIARY HEREIN DEFAULT IN MAKING
CANY PAYMENTS. DUE. UPON SAID PRIOR NOTE AND: TRUST .DEED,; .GRANTORS HEREIN MAY MAKE
~ 'SAID DELINQUENT: PAYMENTS - AND “ANY - SUMS’ S0 PAID BY. GRANTOR HEREIN: SHALL THEN BE
'f_CREDITED UPON THE SUMS NEXT TO BECDME: UE UPON THE NOTE SECURED ‘BY THIS TRUST DEED.

I “Filed f for -record at request of 'i 'Mmmf';nn T t'] e ‘ . the .. 23rd day

NOV-~ S CADGS B8 ar.3:5L oclock i _P_-M -and duly recorded in Vol, M88 R
S P Mortg‘ages L on Page 19‘7955
G Biehn - - County Clerk
gty O )




