(

THIS: TRUST-DEED; miade. this : iinaday of

_‘_DENNi‘-s'fi..’M'cc'rJiJREHAND SEEA R HCCEURE,; T Fushand and Wife
S AMATH COUNTY TTTLE COMPANY o

“SHTELD CREST, INC... AN ORECON CORPORATION

as Beneficiary, s

e o WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in rust
Klamath - Codm.fy, Oregon, described as: S

Lot BLlo 'pf;'rracf;t 71245, ‘First Addition to'Shield crest, according
to 1 allplat: thereof .on file in the office ofr the' County Clerk of
KlamatthQunty,,» » g S T : -

together with all and singular the ' ¢ ﬁeieHi ts and appurtenances and all other riéhts thereunto belonging or in anywise

now or. herealter appertaining, and the rents, issues and prolits thereof and all tixtures now .or hereafter attached to or used in connec-
tion with said real estate. ’

. .t FOR.THE PURPOSE ”OF;SECURING‘PERFORMANCE«O[“each"‘agreement of grantor herein containe
of _FOURTEEN_.THOUSAN VE. HUNDRED.-AND NO/100=z=7=ors

d and payment of the ‘

e e e o o e R

.':.'.:-'..'.._..:.'.T','..—"-_"-"‘_- ‘ i ‘_}"es'tm'thereon according to the terms of a promi_;sbry
note- of even-date herewit aritor, the final-payment of principal and interest hereof, if
not soohsr_paid, to be dué" and ‘payable” il 2 19. 89 k ) : s

The date of maturity of the debt se s instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described iproperty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, asygned or zghenated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by, this_instrument, .irrespective “of the maturity dates expressed therein, or
herein, shall become immediately due and payable. T : -

To protect the security of this trust deed, grantor dgre RN . - .

1. To protect, preserve and maintain sai y in good condition grantmg any easement or creating any 'reslnc_uon thereon; (c). join in any
and repair; not to remove or demolish any building improvement therean; subordination or other agreement atfecting this deed or the lien or charge
not to* commit or permit any’ waste 'of said property RS S ES e thereal:‘{d) reconvey, without warranty, all or any part of the property.

9. To complete or..restore promptly in_ good. and Wo,kmanﬁke“_‘gmmee in_any. recanveyance may be described as’ the “person Or persons

any building or impro t-which may be “constructed, damaged or “legally enll‘tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. C 4 | hiulness thereof. Trustee's iees for any of ‘the

3. To comply with all laws, ordinances‘v‘regulqﬁons.« covenants, condi- -~ 37V i all be not less than $5.
tions and restrictions atfecting said :property; if-the beneliciary so.requests, t0 = 10, Upon any default by grantor hereunder, beneliciary may at any
join iin iating “such financing (s pursuant fo the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code. as the beneficiary may require’ and to pay for liling same .in - the Pm"!cd by -a cour! il ¢ any security for
proper, public oflice 0r ‘ofhices, as well. as the cost of all lien searches made the indebtedness hereb; of said prop-
by filing ollicers’ or searchin, e rt th . t the rents,
beneliciary. vl gt : issues and profifs, including those past , apply the same,

N tain i on the iding: less costs and expenses of operation and collection, including reasonable attor-

A To.prcv}'ée Ta ‘d‘cominua.usvly,, a i :
no:; or :qrezltgrh erec;:d on’ the said >premises n%mnst loss or damage by lire ;1_0)": {ees up;n any indebtedness secured hereby, and in such order as benc-
and . such-other. hazurds:a ¢ igi & i o time require,. in liciary may determinc,
an amount ‘not les: than crfgﬁfgbmg %jﬁ’jé N
4 1o 20 )

[V RA

g agencies as may be deemed desirable by . the erty or. any -part thercot,

32 s . .., written’ in 11. The entering upon and taking possession
p .. accep .to, b 1 ..collection .of such rents, jssues and . profits, or the pro
policies ol. insurance shall be del k insu policies or compens tion or awards for any taking or damage ol the
it the grantor. shall _tail Jor. any..te property, and the application or release thercol as:aloresaid, shall not cure of
deliver said po ick, i waive any delault or notice of delault hereunder or. invalidate any act done
p . pursuant to_such Amlicc.
me’ at drantor’s expensc. . i e 12 Upon delault by grantor in payment ol any indebtedness secured
ance policy may be applied by benefi- heteby - or_in his performance of any agreement hereunder, time being of the
2 edness secured hereby and in such order as beneliciary. essence with respect fo wuch payment and/or performance, the beneliciary may
: etermine, or at option of beneliciary the entire amount s0 collected, or - declare all sums secured hereby immediately due and payable. In such an
any ‘part thereof, may be released to;grantor. Such application or release shall event the b s at. his.election .may p 4 to loreclose this trust deed
+ riot cure or waive any default or ‘notice of default hereunder or invalidate any  in equity as-a ‘iortgage or. direct’ the frustee to foreclose this trust deed by
act done pursuant to such notice. e advertisement_and sale, or.may direct the trustee fo pursue any other right or
5. To keep said premises Iree lrom construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assesyments and other, chardes that may be, levied or assessed upon O . (he beneliciary elects to foreclose isement and sale, the beneticiary o
against said property ' belore any part:ol “such’ taxes, assessments and other  the trustee shall-execu d his written notice of qela.ult
charges become past. duc.or delinquent and. promplly'dehver;ucctpls therefor ' and his election to H y to satisty the obligation
to beneficiary; should . the. grantor lail, 1o make . payment. ol any, taxes, assess- . gecured hereby whereupol i and place of sale, give
ments,’ insuranee. premiums, liens or other charges pa 'abla‘,_by‘g'mr]lar,.e,thu‘ notice thereo! as then requir 1 this trust deed
by direct ~payment. or by providing “beneliciary (with” lunds” with” which (0 jn"the manner provided -in ORS 5
make . such® payment, beneliciary | may, atits option; make (paynient ‘thereof, © 713, Alter the trustee has e by advertisement and
and the amount so.pand.,wnh.mtgre‘stﬁbllge rate set -lorth-in.the note:secured:” gale, and at any time pri . he date- the trustee conducts the
heréby, together with' the obligations graphs 6 and 7 of this . gale, the grantor or any other person 5o privileged by ORS 86.753, may cure

trust deed, shall be the delault-or detaults. It the delault consists of a failure to pay, when due,
trust deed, without trisify 4 sumsy sccured ured by paying the
with interest as . aloresaid, :the P'°["‘-T“Z‘éntir'e' amount ® ¢ the! 3 ch portion as woull
the* grantor, ‘shall ‘be bound fo the —.ngt then be due.had no delault occurred. Any ot 1t that is capable of
. d for the payment of the obligation herein . peing, cured _may. be cured by tendering the perlormance required under the
described,* and all such payments shall be immediately d.uc‘und nnynble‘_-\t'ﬂh-‘ " obligation® or, trust deed. In any case, in addition to curing the default or
out_notice, - and, the nonpayment thereot shall, at-the option ol the ben 2 dafnults, the sperson’ Hecting the cure shall pay to the beneficiary all costs
Cender .all “sums secured by, this trust deed, fiately due and.payable; i and sexpenses actually incurred in enforcing the obligation of the trust deed
constitute'a breach of this trust deed. L T oL .together .with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, lees and - expenses of“this lms{*mcludmg'ghc cost by law. R : N

of title search as well a3 the other costs and expenses ol the trustec incurred 14. Otherwise, the sale shall be held on the date and ai the time and
in connection with or in enforcing this obligation and trustee's and attorney' s lace designated in the notice of sale or the time to which said sale may
fees actually incurred. B T LD S e ge postponed as provided by law. The trustee may sell said property cither
.. To appearl in and defend. any acti ‘_°K‘P’°¢=¢d"‘ﬂ P'{’I’O"mg:f" B el-or’ in separate parcels and shall sell the.parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in_any.suit, . - auction . to the - highest -bidder . for ensh, payable at the time of sale. Trustee
action or'proceeding in which the ‘beneficiary or trustee may appear,”including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- operty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benvliciary’s or trustee’s atforney’s fees; the ied. The recitals in the deed of any matters of fact shall be conclusive prool
amount ol attorney’s Jees mentioned in thi: graph 7 in all cases shall be the truthfulness thereof. Any person, excluding the trustee, but including

i the trial court and in the event of an appeal lrom any judgment or - the grantor 'and beneficiary, may purchase at the sale. .
decree of the trial court, grantor lurther agrees fo pay such sum as the ap: 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde 7 ble as the beneliciary’s of trustee's attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding th;zcompe:snti(lz)? of the lrus:‘nie !;’lndh-'l rcnson;b!& c?;;g: by"trustee's
3 . atrorney, ) to the o idation secur y the trust deed, o a ersons
It is mutually agreed that: N having recorded liens subsequent o the inferest of the trustee in (h’: trust
8. In the event that any portion or all ol said property shall be taken - deed as their inferests may appear in the order of their priority and (4) the

under the right of inent d or ' benel y shall have the surplus, if any, fo the grantor or i@ in @

" 3 0 ! his successor in interest entitled to such
right, il it so rlects, to require that all or any portion of the monies. payable . surplus.
as compensation for such takingd, which are In.cxcess ol the amount required 16.. Beneliciary may from time to time appoint a successor, or succes-
to pay all reasonable costs, expensed and atforney's fees: necessarily paid 0f - sors to any trusfee named herein or fo any successor trustee appointed here
jncurred by #rantor in such proceedings, shall he paid to bencliciary and - . under. - Upon . such ap| sointment, and without conveyance (0 the successor
applied by it lirst upon any reasonable costs and. expenacs and_attorney’s fees, trustee, .ff latter :hal’ Be vested with all title, powers and duties conlerte
Both in the trial and appellat courts, ily paid or incurred by bene- ... -upon any frust i nted hereunder. Each wich appointiment
dings, and the bal applted .upon the indebted . d substitution shall be ma n instrument executed by eneliciary,

ficiary in such p n L an

secured “hereby: and gramor,'agrees,vat";'(s, own expense.‘to?lnke'sué‘hiachonsfr * which, iwhen .recordedin- the mortage records of the county or counties In

and “execute such instruments -as shall ‘be necessary 'in’ obtaining such com- which.the property is situated, shall be conclusive proot of proper appointment

p ti pi tly upon benel jary’s request. : of the successor trustee.

9. At any time and from time_to time upon written request ol bene- 17. Trustee accepts is deed, duly executed and

ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_mad provided by law. Trustee is not

endorsement (in case of tull reconveyances, lor cancellation), without affecting . obligated to notify any 1 d sale under any other deed of

the liability of any person for the pay ¢ of the indebted: trustee’ may trust or ol any action or procee hgre beneiiciary or trustec

(a) consent to the making ol any map of plat ol said pro erty; (b) join hall be a pa less such_action of. proceeding 13 brought by trustee.
SOOI Ty i i B8 L0 LS Lk PR O AR CICI R :

NOTE: | The_Trust’ Deed ‘Act provides that the ‘trustes” hereunder st beteither ‘an”attormey.t “ho (s’ on* Gdive ‘member of the Oregon State. Bar; o bank, ‘trust company
or savings and loan association authorized 10 do business under the taws of -Oregon of the United States, a ttle § e compony hodzed to insure title to real
property of this state, its subsidiaries, affiliates, ogents of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 496,585,

e




: he’ grantor covenants:
1y ”éi‘zédmfeéxmpl of

and. that:he will warrant:

| The grantor warrants. that the’ proceeds of the loari represented By the above deser
“:(a)* primarily for grantor’s personal,

jﬁzmi‘ g undcr}um, thathe 1slaw: :

bered iifle therdto.

Y ixote‘,"aﬁd'thi‘s trust deed.are: -

‘family. or-household . purposes (see-Important ‘Notice below ),

(b) for.an organization, or (even if grantor is a natural person) aré lvor;bu_siness‘ohcbm‘mercial purposes.

‘ “This deed applies-tt;, inures to éhe-ﬁ‘enelif of ‘and -bindﬁ all imrtiés’ )h‘ereto,‘v!heir. heia;s,‘ I

is

‘personal repr. atives, s and

gat devisees,

istrators, tors,

secured: hereby, whether or not named.as a
B cludes the femini

"IN WITNESS WHEREOF,said granto has' héreunto set

* IMPORTANT,
not apg 1o .|_\

Nbﬁc& Delet nih§ 5’60, wi
if )

‘beneliciary ¢
and.the neuter, :and:the 's»{:‘qgu_l‘arﬁnumbgr includss the plural.”

and the'be

“a including pledgee, of the contract
“deed an_d(whenev‘er the confext so requires, the masculine

The term begeiiciary s_hal{»meanthe holder-and owner,
herein: In.construing this
’the_déy.andyéai first above writteni.

' ‘ AR ’/ZA-J/‘ S

iche ‘[a) or ib) is :

frgiren)

as such>word ‘is ‘defined: in the Truth:i :

beneficlary. MUST, comply with the ‘Act a
disclosu for this p :

1f ‘compliance with:the A

ti

{1f the xigmr‘ of the ab
use the form'of ‘ackn

ficlary is a'creditor

h}ilgg”,A‘g’!fér}U ‘Regulation’ Z, the
4. Regulation y.making required
use Shvens-anrFom‘ No:.:1319; -0
“not required; disregard this notic

vivalent.

Dbt

A: MCCLURE

1 ot'ary-Pix'l':h;‘:‘ for Oregon’:

- Notary Public _l6r Oregon..«

19-88 " . (SEAL)

1. My commission expires: .,

FULL RECONVEYANCE
od only y_vhm,nbl}gullvnl (,"‘"’,’, been pald,

EST FOR

w14 s The undersignied ‘is

herewith together vith:said. trust

estate now: held by you :under the same.. Mail.reconveyance and. docum is”

Do ‘not lose or desiroy

the"legal owner and_ holder of all indebtedness secured by the ‘foregoing trust deed.
trust ‘deed: have been fully:paid ‘and satistied.;You hereby are'-diréc’tpd,“bn :ﬁde nt y
‘said.- trust. deed - or pursuant-to statute,: to-cancel-all-evidences: of -indebtednes
deed) and to reconvey; without warcanty, 10

- Trustee.
All sums secured by said
6 you of ‘any sums owing to'you under the terms of
ured by 'said ‘trust deed (which are delivered to you
rties designated.by. the terms.of said. trust deed the

to

| Beneficiary

this Trust Deed OR THE NOTE which iupul. Both must be dativersd to the trustes for concellation befors n:anvnyann'wll! be made.

STEVENS-NESS LAW PUB. €0.. PORTLAND, ORE,

-STATE OF OREGON; ~ Wil (5
County of .5 Klamath... T

I certify that the within instrument

was received for record on the23th..day
L OF Lrirniaratrirerosren DO - : .,,J'S‘B.&:.:,
at gt o'clock A M., and. récorded

" in book/reel/volume No. .M88
. page -..19963 or as fee/file/instru-
ment /microfilm/reception No.94233.,
. Record of Mortgages of said County. .. ..

.. Witness . my hand and -seal of’

Mr. &3iMrs:.;Robert:iCheyme’=® =+

P.0. Box 5047
Klamath Falls, Oregon

97601

“County atfixed. ,
. E\.}elyn Biehn, County..Clerk’’ 5

TITLE

NAME
- RN

Fee $13.00-




