 THIS TRUST DEED, made. this
ETEE *..;.é...&aum:ma;.,ﬂya / /
TENG/MES . [2..THE i i e -
u Y. an Oregon Corporation™™ as _Trustee

4 d
‘8 ARET H. SPULLER,” Husband and Wife, o6& #E 30975 0
Chiloguin, Oreqon. 97624 i . il finsl R R

ary,

i

-7+ Grantor. ir‘revoc‘arb[ygrqn_tg,( bargains, sells and conveys’fo trustee ir

lqmath

z“ht'r(ziest, _with":p‘cihé‘ 6f":s";lg,:;t}ié Aprb rty-
C unf}’. [Oregon, described as: SRRy b o EEE

ineBL $0 'fpf;Tiféctfl'inSZ!A;Q,;,O‘r‘égonfv'Sh’o’r' Si0nitn2-~ " 1st A4
4 a8 -shown: ion the\Map‘filéd;on.gqvémber 8, 1987%in. Volume 21, Page

29 0F"Maps in the offic: ‘,df,ithéffctﬁiﬁty;‘R"éc"p:’dex:;;‘o'f*-ysaid County: = - ey

me wwy e’ el ek -ul-_ 1P DeEd Ok i,

together with all and singular. the t 5, heredit

, and appurtenances. and all:other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and: protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate. o : -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agroement of grant

THIRTEEA. . THOUSOND. Lur>. - NBLL0.. QML

or herein contained and payment of the

. P . U _— ~rseiniionns. Dollars, - with interest itheraon according to the terms of a promissor
even dafe hq(amth, payable to th eliciary or order nd_made_by. grantor, . the [Ainal_ payment of principal and. interest hereot, . it
L s00ner paid, .to be due and, payable QC«TOBEK, .19.%F. : e
""" The date ‘o -maturity of the debt secured by this Jinstrument is fhe_dat stated_abo
becomes'dus”and payable: Inthe event” the within  deséribed’ property, or any part there.
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneficiary's option, all obligations secured by’ this instru.
herein, shall ‘bécore immediately due and payable,
-To protect the security of this 1, P e o ) o
.~ To protect, préserve i intai . granting any easement or creating any restriction thereon;
iri:not to remove. or_demolish any building or ;,,,p,,,v,m,,,r,h‘,,,o‘n,‘: subordination’or other agreement allecting this deed or the lien or charge
not {0 comuit or permit any-waste-of said property. R . thereol; (d) reconvey, without warranty, all or any part ol the property. The
. W2a.To -complete -or . restore- promptly and in good ‘and workmanlike  drantee in_any reconveyance may be described as the “‘person or Ppersons
mantier, .any, building ork,;\mp(p‘fgmm[‘;which,.may. b,@g,,,;,,uc‘,d.:d,m.g,d.o, ~.legally. entitled thereto," - and- the recitals therein  ofany matters or” lacts shall
'déstroyed'.!h‘ereon, andpay-ihen.diie all costs incurred. therefor, : -« - - N e conclusive proof ol the truthtulness thereof. Trustee's fees for any of the
To 3. To complyiwilsi all..laws, ordi C lati arits, condi. '’ services mentioned in this paragraph shall be not less than $5
tions, and restrictions allecting-saild property; if the beneliciary 30 requests, to . 10. Upon any delault by grantor h
joip-in> ing such li TR Y putsuant to _the Unitorm!Commer- . -. time. .without ., notice, cither in person, by agent or by a receiver to be ap-
in!>Code as. the beneliciary - may. require ‘and’ to" pay lor' ng same in the ' pointed by ‘a court, and withoot redard o the adequac i
propée; puktic’ olliver 'ur , o1l ~as  well Jas (he cout~0t- all L1 g 2 dymthe indebiedness. heoieby sccuced, erier upsa and pake e
by liling ollicers or 3 gencies-as. may.: be .deemed " desirable by the erty os any part thereol, in its own
beneliciary, LAY T R R issues and prolits, including those past due and unpaid, and apply
. To" provide ‘and i ly tain on " the: building less costs and expenses. of ion and collection, includii
now or herealterierected an ‘the said “premises against loss or damage by lire ney's fees upon any indebtedness secured hereby,
and suchothér hazards as“the_beneliciar, may lrom time to time require, in’  liciary may determine.
an amount_rot, less-than-§ ONELTLat NN S0k a ), written in 11. The entering upon and taking possession ol said property, the
companies -accepiable to “the eneliciary, with loss payable to the latter; all . collection of such rents, issues ana prolits, or the procecds of lire and other
policies. bl(in.su(nr_lc!.-;{al}all ihe delu‘erq 10 ‘the beneliciary as »00n as’ insured; insurance policies or compensation or awards for any taking or damage of the
il-the "grantor *shall* lail Ior-any.r'enson {0 procure a; 1. Property, and the application or .release thereol as aloresaid, aball not cure or
deliver sai eneliciary” st | L " waive any delault ‘or notice of delault hereunder or invalidate any act done
i, Bursuant to such notice.
' 12, Upon default by grantor in payment of any indebtedness secured
! 2 > . ST hereby or in his performance of any agreement hereunder, time be]qg ol the
clary upon: any .indebtedness,secured ' hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneliciary may
may-determine, "or at*option ‘of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released to grantor. Such application or release shall cvent the beneliciary at- his election may proceed to lforeclose this trust deed
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreciose this trust deed by
act doqg‘pursunnt, to such notice.., . E

ve,.on:which the final installment of said note
of, of any interest therein js sold, agreed to be
ving obtained the written consent cr approval of the beneliciary,
ment,  irrespective of the maturity dates expressed therein, or

(¢) join in any

ereunder, beneficiary may ar’ lmy

3 uding r attor-
and in such order as bene-

3 y 3 J U . . advertisement and sale, or may direct the trustee to pursue any other right or
o 3., To, keep_said _preniises dree trom construction liens and. to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
‘taxes, assessments and other charges that may be levied or assessed uponor the beneliciary elects to by advertisement and sale, the beneliciary. or
against said “property belore any part of such taxes, assessments and other - i ; H
elinquent and promptly deliver receipts therelor
y: should, the grantor fail-to make, payment; of ; any: taxes, assess-
urance ' premiums, liens or other’ charges payable grantor. cither. 00" thereof as then required
y“'direct " paymeént >by - providing bene{:cmry__‘wuk funds “with “which * to in the manner provided in ORS '
.make:auch FPY('!‘"""&’,’"I!‘;{‘!Y‘; m'y‘(:"‘;’" ophol:,‘;mn'{m."p‘a{men‘f ”’"'o'd 13. Alter the trustee has e by adverti and
and the amount, sa paid, with interest at. e rate.set. lorth in:the-note secure b i ior .10 5 days belore the date the trusice conducts the
‘hereby, together h _the obligations described in Parugraphs. 6, and. 7. of. this sale, and at any time prior to y p

& esCrl i i le, the grantor'or any other person so privile ed by ORS 5§6.753, may cure
trust”deed; shall ibe ‘added toand become: a.part of the debt secured by this :?aee"’del:uft:or delaulu.y It the %elault coﬁdsu gl a l’;ilule to. pay, when due,
trust.deed, ; without::waiver -of nny:nghls-a.mnqg:lmm'breach‘ol_\any of the sums secured_by. the:trust deed, the delaclt ‘may -be cured by paying the
-covenants hercol and for such payments, with interest as aloresaid, the prop- entire amount due “al the time of the cure other than such portion as would
erty hereinbelore described, as well as shall be bound to the 1ot then be duehad*no delault occurred. Any other delault that is capable of
of . the obligation herein . being cured may; be: ¢ured - by tendering “the - performance required *under the
¥ duetand payable with-": "obligation or trust deed. In any case, in‘addition to curing the -delault” o
defaults, the person ellecting the cure shall pay to the beneticiary all costs
7 ey h of this (Fosl deess . nd. ’Fahd"expeme:‘acru-ll‘y incurred in enllorcmﬂ ‘the o::ilggah&n of the 'lruuiq‘;::
constitute a breaci is trust deed. L .. L o e “with J “not’ sxceedin, e amounts provi
w2 6,To  pay all costs, lees and expenses’of this including '{he cosl {ogether; m‘”{ fruslee’s ‘_"f’,""‘?’_"?’f f“ - _‘ P e
of.:title search as well as the other costs and ‘expenses ot tha’ trustee incurred ¢ A .shall be held on the date and at the time - and
in connection with or in enlorcing ‘this obligution, and trustee's and. atforney’s-.. tplace* deiignated’'in- the' notice of sale or the fime (0 which said sale may
ltees actually incurred, ) ’ , "\, . . be postponed as provided by law, The trustee may sell said property either
7. To appear in and defend any sction or proceeding purportind 10 in bne parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; and. in, 2ay suil ... auction’ o, the: highest bidder -for: cash, ‘payable at the time of sale. Trustee
action or.proceeding in' which the beneficiary or trusiee may-a 11 iver. s deed in form a: i by law conveying
any suit for the foreclosure of ‘this deed,’ to :pay ‘all costs and"ex e y Wil ty, express or ime
cluding evidence- ol - titlo - and the. benglicia(y's,or.trustqe's;attorneyT fees; 3 Vplied,” .0 ] be conclusive proot
amount ‘of atforney's fees mentioned in' this paragraph 7 in all cases shall be' . of (he teuthfulness thereol. Any person, excluding the trustee, but including
lired by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale,
deceve of the trial court, Krantor lurther ‘agrees to pay such sum as the ap- 15.. When trustee sells pursuant to the powers provided herein,
pellate court shall adjudge r ble as the benel ¥'s ‘or trustee's attor- shall apply |the proceeds ol sale to payment of (1) the expenses of
ney’s fees on such appeal. cluding 'the:compe:ulio;l ol the trusleeband a reasonabt.lj c;;me byI
! . ‘-, atforney, (2) to the obligation secured by the trust deed, ) 1o all persons
Itis mutually agreed that', . . .- having recorded liens subsequent fo the ‘interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the crder of their priority and (4) the
under the right ol 0 or n, y shall have the surplus, it any, to-the grantor of fo Als IR N interest easiind 0o yuch
tight, il it so elects, to require that all or any portion of the monies payable surplus, . i
as compensation lor such taking, which are in excess of the amount required 18, Beneliciary may from- time 1o time appoing & sucvessor or WCCrS.
fo pay all reasonable coats, expenses and attorney's {ees necessarily - 013 to any trustee named herein or {0 any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary . and under. Upon auch uppointment, and without ¥ to the
zﬁplicd by it lin,t Upon any reasonable costs and expenses and attorney’s lees, trustee, lﬁ: latter shall be vested with all title, powers and duties conlerred
th in the trial and 7

ot 3 J: courts, ly paid or incurred by bene- - upon any frustee herein named or appointed hereunder. Each such appointenent
ticiary in such proceedings, and the balance applied upon the bied; a bstitution shall be made by written instrument executed by. beneliciary,

secured hereby; and grantor agrees, at its own expense, fo take auch actions which, when recorded in the martgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining  such com - which the property. is si d, shall be lusive proof of proper appointment
ntion.;promplly_‘upon,be iciacy! e 1 s L1LRigs 1208 ‘the successor truste I B
- “time - from time to: time "upon’ writfen: request of bene-' " - "17. Trustee. accepts this trust when ‘this deed, duly executed and
liciary, payment of its lees and presentation of this deed and the note' for
lHation), with Hecting -

! ackpowledged is made a public record as provided by law. Trustee is nor
endorsement (in case ol {ull reconveyances, for ) t g bli d-to notily: any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of -any action or proceeding in which grantor, beneliciary or. trustee
(a) consent to the making ol any map or plat ot said- property;. (b) join'in " " shall be a party unless such action or proceeding is brought by frustee. .

NOJE: " The Trust_ Deed Act .provides that. the trustee hereunder must “be: either: an 4u"orne‘y.“f§4ho‘ i antadtiv éﬁ{be’ﬁ'o[' the - Oregon ' Stale- Bor, o bonk, trus company
‘or \savings: and loan ’ iation d 'to do’ busi under the lows . of Oregon® of the United Siates a title <ompany horized 1o .insure title 1o, real
property of this -’-‘f"f':xi«",;,“'f!’f.‘v ies,. offiliates, agents or §ranchu,z tbaE\)t'\iledQ:Siam or, qqy{ogcncy;xhcmof}‘eron #icrow agent licensed under ORS 696,505 10" 696,585,




¢ the pro‘ce s of the oan’represen;ed by 'the above’ described note and’ thts trust deed are.
ly for gra'ntor'a personal family: ouuhold purposes’ ( seo Important Notice, below), .
on, or, ( even'i g‘ ral person) ar lo bus ! rcial gurposcs

Thrs deed applies, to, inures, to.the, beneht .of and bmds all parues ~her 0} h datce i A inistrator:
personal rapresentahves su including pledgee. o! the contract
secured hereby, ot contexf s0 rcqulres the masculme
or t, 6, PO .

TNESS WHEREOF”s d drantor-he

ty. u) or (b) is

sficiary. is a creditor..

< unehlngulannn Z,-the
byt

(SEAL)

\secu d. ] yi ;the loregomg trusr deed. All sums. aecured by sud
ted on payment to gou of any sums owmg to you under the terms of
l i "." d, sccured by sa:d Jfrust deed (Which .are: dehvared to- you

Beneticiary

llation befors will be made.

STEVENS: N‘,u LAW pus. o., PORTUAND. BRE. - : N E L : : - i : : i ks = I gert,[y that the within instrument’
gy e o | R SN S .,wasrece:ved!ortecotdontb&\ithmd&y )
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