ntered into this-...JOth. . day of i1 Nevember 1. 85,

States Nat:io'nal Bankof Oregon

inafter called the'fizst party, and X

 hereinatter called the second pariy;:

A ‘alled co WITNESSETH:
On or about .. ::APril o

;amath’First.Federal Sa\_rings and_ Loan Association T

iy 19.88., .. Bi11 Joe Graham and Carol L. Giaham
the following described ‘property in ... Klamath . County, Oregon, to-wit:

executed and delivered to the first party his certain Mortgage

{State whether morigoge, trust deed, contract, security agreement or otherwiss) .

t ( h‘eréinica'lléd .the first party’s lien ) on said described property to secure the sum of $.61,919.00

[—Recorded on

.................. , which lien was

A1

, 19.88., in the..County. Records of Klamath County,

Oregon, inshovkfreel/volume No.M88.. ... at page..5402.... thereof orxasdsemmtysedtitahinstrommrty
xwierofitaxliocnsxxxtindisatashichy;

—filedrerxxxxxxxnoxrxrrnndSonaoilthe ofite of Lhe
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{Cross out any .language ~opposite

which is not pertinent to this trans~

action)

Reference to the document so recorded

or filed hereby is mgd_er.LT‘I:‘ve;fir{t party has never sold or assigned his said lien

and at all times since the date thereof

A

has been and now is the owneryand holder thereof and the debt thereby secured.

The second party is akout fo loan the sum of $.23; 800.00.%

to the_ present owner of the property above

described, with interest thereon -at a rate not exceeding..}.. o per annum, said loan.to be secured by the said

present. owner's First Deed of Trust

{State nature of lien 1o be given, whether mortgage, trust deed; contract, security agreement or otherwise)
T R B AT O ST BRI P bR e S fhaiivhbll "

(hereinalter called the

secgnd"ba:rty’s, lien ) upon said ptbi:ef'ty and to be répaid *7ithin not more than......173. months from its date.

7 wears

RO 4% ‘induce’ the secorid party to make the loan Ia,s/t;mentioned, the first party heretofore has agreed and con-

" sented to subordinate first part

y’s said lien to the lier about to be taken by the second party as above set forth.

3., NOW,;THEREFORE, for value received and ior the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to

be delivered to the second party, as aforesai
and superior to that of the first Pparty; provid
recorded or an appropriate financing

d, and that second party's said lien in all respects shall be first, prior
ed always, however, that if second party’s said lien is not duly filed or

statement thereon duly_filed within .. = days after the date hereof, this sub-
nd void and of no force or effect.” "

-* LIt is expressly understood and agreed that nothing herein” containéd shall’ be construed to change, alter or im-
pair the first party’'s said lien, except ‘as hereinabove expressly set forth.” :

greement and where the context so requires, the singular includes the plural;
the neuter, and.all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. ) I

,- the undersigned has hereunto set his hand and seal; if the undersigned is & cor-
ordaté name" to- bé signed and its corporate séal to be affixed heréunto by its officers
order of its board ‘of directors, all on this, the day and year first above written.

ordinationt agreement shall be null a

In construing this ‘subordination a
the masculine includes the feminine and

IN WITNESS WHEREOF
poration,'it ‘has ‘caused ‘'its ‘Corp
duly authorized thereunto by

i - . U.S. National Bank of Oregon by:




STATE OF OREGON,
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" File

th‘3, Township 4] South{rRange
lan, in the Co

unty of Klamath,

: Beginning at a
SE 174§
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1334.05

; ‘thence

, , 21" Wes 35.40 feet;.
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W 1/2 SE 174 Ng 174; thence‘No;th 89 degrees
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