STEVENS.NESS LAW PUB:CO., PORTLAND, 0

Page
£

','No‘véinb"er‘" “88

THIS TRUST DEED, made this 198

RATRTNA KORON - ARTHOR " KORONS & RUTH " KORON, "Rt 35 EERaRES TR Common Bt Wi th FTgHE 6F
-“Mountain Title-Company:.of Klamath County. 'aSS}JI;;J\gJeveox;snlgip

PR

betweevn

as Grantor,

w;ﬂH'am*Whlﬂatch' ‘ e e

as Beneficiary,

BRI , .. WITNESSETH:
tor. irfevocably grants, bargains, sells and conveys to fﬁu_fstee in

rama th

o

Count;y; Oregon, described. as:

Lot 5 Block®5 “HILLSIDE ADDITION TOTHE CITY OF KLAMATH FALLS
Klamath T0regon’ ‘ rt R T e

Tax Account No 3809  29AA 0500

b and gl

Serl,

todether’ with all and si. the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
1 ith said real estate, B VIS S
FOR THE PURPOSE '‘OF SECURING PERFORMANCE of each agreement of

oot THIRTY=N1NE. THOUSAND..El GHT .. HUNDRED .. AND, t‘f
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BRI sererg e e ensstiesiened st thereon according to the terms of a promissory
note*of even date herewith, payable to benelicia r, ‘the tinal payment of principal and'interest hereof, if
not sooner paid, to be due ‘and payable” November. 22 : 271991 (BALLOON 'PAYMENT)'

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described :property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
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_endarsement (in case of lull reconveyances, for f

then, at the beneficiary's option, all obligations secured:by. this.instrument, .irrespective . of the maturity dates

herein, shall become immediately due and payable.

e

expressed - therein, : or

. N NERAEN %
To protect the security of this trust deed, grantor agrees:

1. To .protect, preserve and maintain® said property in good condition

and_repair;_not. to_remove . or_demolish_any, building or, improvement thereon;
not to commit or permit any waste of said property. = .

. To_ complete..or:.restore - promptly and iin *good and workmanlike
manner. any building or. improvement’ which may be constructed, damaged or
destroyed .thereon, and pay when due all costs incurred therelor. s

3. To comiply with all laws, ordinances, regulations, covenants, condi-
tions ‘and - restrictions allecting said” property; il the beneliciary so-requests, to
Join: in ing such' {i P “to-thé Uniform Commer-
cial Code as the beneliciary may.require and to pay lor liling same in the
proper public office or “oflices, as.well as the cost of all lien searches made
by, liling -ollicers or searching.agencies as may be deemed desirable by the
beneliciary. ' .

., 4., To provide and continuously maintain insurance on the buildings
‘niow. or! hereafter: erected on ‘the-said premises:against loss or damage by fire
and, such_other hazards as the Beneliciary y from iime to time require,.in
‘an’ amourn¢ noé less than $......... nsu ras.‘ e.vatue.. , written in
jes’ ble-to: the beneficiary, ‘with loss: payable:to:the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;

il the grantor-shall fail lor any reason to procure any such insurance and to::

deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,

the' bencliciary * may . procure the same at grantor's expense.  The: amount :.i-

collected under any fire or other insurance policy may be applied by beneli-
ciary upon any’indebtedness secured hereby and in such order as beneliciary
may determine,. or at option. ol henclicinry the entire amount so collected, or
any, part. thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice. ,

5..To keep. said premises Iree from construction liens and to pay all
taxes, assessmenfs and.other, chardes that may be levied or, assessed upon or
agairst said property belore any" part ‘of such’ taxes, assessments and other

charges become past due or delinquent ‘and 'promptly ‘deliver :receipts‘ therefor:
to beneliciary; ;should. the' drantor.-fail. to make;:payment ‘ol any‘ taxes, ‘assess-
payable by - grantor, either. .

ments, insurance. premiums,, liens or other charges
by direct pay t or by: 4.b

with _funds with which _to

F 8 . ; N 4
make such payment,“beneliciary may, at''its option,” make ‘payment “thereol,
i at ‘the rate set:lorth-in the.note secured:-

and:the amount:so:paid, with interest
hereby,. together with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the

covenants: hereof. and- for; such .payments, with interest as.aloresaid,:the prop-:

erty -hereinbefore described, as ‘well as”’ the grantor, “shall - be lgougd to the
same. extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall'be immediately due and payable with-

out ‘notice, and the nonpayment thereol shall, at-the option of the beneliciary,

render-all sums:secured by this® trust-deed immediately due and. payable and
constitute a_breach ol this trust deed. ) o §

6> To pay “all costs, fees and cipehséi‘ol this rruslmcludmg the cost”

of title search

with or in_enlorci i

as well as the other co:!sland expenses of the frustee incurred
in 8 this ligati
{ees actually incurred.’ : !

.<To ‘appear. :in and ‘defend. any action, or.: proceeding . purporting fo .
allect thé-security, rights or. powers of beneficiary. or. trustee; and. in any suit, .

roceeding tn.which the beneliciary or trustee 'may appear, including

or the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7-in all cases shall be
tixed by the trial court and in the event of an appeal irom any judgment or
decree of the trial court, grantor lurther agrees 1o pay such sum as the ap-
pellate court shall adjudge r ble a3 the beneliciary’s or trustee’s attor-
noy’s lees on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said property
under the right of i ! in or di i benelici

shall be taken
y shall have the

right, it it so_elects, to require that all or any. portion ot the monies payable.

as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in_the trial and appell, courts, ily paid or incurred by bene-
licinry in such proceedings, and the balance applied upon the indebted

and trustee’s and attorney’s
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granting any easement or creatind any restriction thereon; (c) join in any
... subordination or_other agdreement allecting this deed or_the lien_or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
& Jinzany.r yance may be described as the '‘person or person:
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee’s fees for any of the
-+ services mentioned in this paragraph shall be not less than $5.
. 10. Upon "any delault by grantor hereunder, beneliciary may at any
time without  notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and- without regard to the adequacy ol any security for
*..the indebtedness hereby secured, enter upon and take possession of said prop-
erty -or. any part thereol, in its' own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s fees' upon any indebtedness secured hereby, and in such order as bene-
ficiary ‘may determine. °
11, The entering upon and taking possession ol said property, the
1 “eollection ol ‘such rents, :issues’‘and- profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
“praperty, and the application or release thereof as:aforesaid, shall not cure or
waive any. delault or notice ol default hereunder or: invalidate. any act done
... pursuant to such notice.
12." Upon "default by grantor in payment ol any inde 33 secured
hereby or in his performance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or perlormance, the bencliciary may
declare all -sums - secured hereby immediately duc-and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as & mortgage or direct the frustee to loreclose this frust deed by
advertisement. and sale, or may- direct the trustee to pursue any other right or
remedy, sither at law or.in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or

the trustee shall execute and cause to be recorded his written notice of delsult
and’ his election o sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and procced to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. 5

13. Alter the trustee. has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. It the delault consists of a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the

- entire’ amount’ due at the-time of -the curs other than such: portion as would
not then be due had no delault occurred. Any other default that is capable of

- . being.cured may be cured by tendering the performance required under the

. obligation’ or trust deed. In 'any case, in addition to curing the default or
‘defaults,” the: person’ eflecting the cure shall pay to the beneficiary all costs
and : expenses. actually “incurred -iri enforcing the obligation of the trust deed
- together: with: trustee’s:and ‘attorney's fees not exceeding the amounts provided
by law.

4 14. Otherwise, the sale shall be held on the date and at the time and
place designated_in the notice of sale.or the. time to which said sale may
be postponed’ as”provided by’ law. The trustee may sell said property either
in one'parcel or -in separate parcels: and shall sellthe parcel or parcels at
s auction 1o the highest. bidder. for cash, payable at:the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the pr;perty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15, When trustee sells rursunnt to the powers provided herein, trustee
shall apply the procecds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation ol ‘the trustee and a reasonable charge by trustee’s
attorney, (2} to the obligation secured by, the trust deed, (3) o all persons
having recorded - liens subsequent ta the interest of the frustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus. it any, to the grantor or to his successor in interest entitled to such
surplus.

16.. Beneficiary may Irom time to time appoin! R SuCCessOr or succes-
sors to any- trustee named herein or to any successor trustee appointed here-
under. Upon such- appointment, and without conveyance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

tabiod.

secur
and execute such instruments as shall be necessary in obfaining such com-
pensation, promptly upon beneliciary’s request, : A

. At any time and from time fo time upon wrilten request ol bene-
ticiary, paymen( of its fees and presentation of this

“héreby; and grantor -agrces,’ at -its own’ expense,lo.'take ‘such actions

deed and the note lor

and _shall be made by written instrument executed by beneliciary,
*“which,, when ‘recorded ' in ‘the ‘morigage records of the county or counties in
which the property is si d, shall be tusive proof of proper appointment
of the successor trustee.
17. Trustee. accepts this trust when this deed, duly execuled and
agkpowledged is made.a public record as pravided by law. Trustee is not

the liability of-any person lor the pay of ‘the indeb di frustee may
{a), consent to the making of any map or plat of said property; (b).join in
Briytie mes ety dan g h < Cimily s

d to notily any party hereto of pending sale under any other deed ol
trust or- ol any action:or proceeding in which grantor, beneficiary or trustee
;hnll{ be.a party.unless:such_action or proceeding is brought by trustee.

viddes s S ity - d

NOTE: The “Trust:Daed

Act provides “thatthe  frustee: héreundér mustibe™e
or savings ond “loan ioti horized busk

eithertan’ attorn
under the laws of Oregon or.the -United-States, a title insurance company outhorized to insure title to real

who “is antactiva®’ et of ‘the’ Oregon :State - Bar, @ 'bank,”trust” compuny

to do
property of this state, its subsidiaries, offiliotes, ogents or branches, the United" Stales or ony. agency thereof, or an escrow agent licensec under. ORS 696.505 1o 694.585.




‘benef:czaty nd those clatmmg under him,.

.., The grantor warrants that the proceeds of the loan represented by the above descnbed note and this rrust deed are:
'(a)* primarily for. grantor’s personal, family.or- household purposes (‘see-Important Notice below),
( b) 1or an orgamzatton, or ( even 11 grantor is'a natural person) are for busmess or. commerc:al purposes

,Thxs deed apphes to, inures to the benelxt ‘of ‘and 'binds all partxes hereto, thelr hetrs, Iegafees, devisees, adminisirators, executors,
personal repr tatives, s and igns. The term.beneliciary shall mean the holder and ‘owner, including pledgee, of the contract
secured hereby, whether or-not named.as:a: bene!xc:ary herein. In construmg this deed and whenever the context so requzres, the masculine
the’ inine and:the neuter,'and the singular, number includes.the plural. AN

IN WI TNESS WH EREOF ! saxd ~grantor has’ hereunfo set hxs hand the day and year first above wntten.

g out, whichever. wummty (a) or (b) is
not upphcublo, if warranty. (a} is ,'r" :able and the ben ary: ls a ‘creditor -
a8, such word. i3 defined .in_the Truth-in-Lendi At! cnd Regt Z, Iha :

benaficiary. MUST comply: wnlh the ‘Act and. Regul s
disclosures; for ihis _purpo se Slovans-N

'rm.No.-: e plyu!enr.

he above is c‘fco'vpn}eﬁen,
¢ u:knowledgumml opposite.,

1 :‘ged : Pelorelrne on:

o
i

'(SEAL)

e loregomg trust deed. 'All ‘sums secured by saxd

»‘You heraby nre dxrected , on paymen to. }"ou/ oi any sums owing to’ you, under the terms of
dby aa:d trusr deed (which are delivered to you

trust deed 4and ‘

bt

Beneliciary

bafore reco
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rce will be made,
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THIS TRUST DEED IS
TO THE TRUST DEED

<|UE" TRUST DEED AND IS SECOND AND SUBORDINATE
EBRUARY 17,

1988 AND RECORDED MARCH 14,

1988 in VOLUME MBS, PAGE 3579, MICROFILM RECORDS- OF KLAMATH COUNTY, OREGON IN

FAVOR OF ROBERT G. MOORE , “AS BENEFICIARY, WHICH'SECURESTTHEVPAYMENT OF A NOTE THEREIN

- MENTIONED:

WIELIAM WHITLATCH, BENEFICIARY HEREIN AGREES TO PAY WHEN DUE ALL PAYMENT DUE

UPON THE SAID PROMISSORY NOTE iN FAVOR OF RO
D THE SAID B

HEREIN HARML i :

ANY PAYMENTS '
 SAID DELINQUEN
. CREDITED UPON

 STATE OF OREGON: COUNTY OF KLAMATH:

-4Filed‘for record at reqﬁest of : _ 8
Cof . Nov.  —AD, 88~ ar_12:34
T s e of L ages.: e
S R i i Evel
“"FEE .. Asls.«oo,:;_ :

BERT G. MOORE, AND WILL SAVE GRANTORS

; ENEFICIARY HEREIN DEFAULT IN MAKING

‘> PRIOR NOTE AND TRUST DEED, GRANTORS HEREIN MAY MAKE
ND ANY SUMS SOvPAlDfBY'GRANTOR"HEREIN-SHALL THEN BE
T 70 BECOME'DUE*UPQN’THE“NOTEfSECURED By TH1S TRUST DEED.

: . the 25th day /
M., and duly recorded in Vol M88& . .

n Page — .
B;e‘nﬁ‘ S 7. County Clerk
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