EED: made NOVEMB

CAMAIL
NILLIAM P BRANDSNESS

etween

LE AND LA RENA DARLENE CAMAILLE AS:TE

ANTS BY THE ENTIREIY'

as Grantor

‘SOUTH VALLEY STATE BANK

BLOCK 2, SHIPPINGTON ADDITION TO THE 3
COUNTY OF KLAMATH, - STATE OF OREGON

Extanty

THIS IS ON’E OF THREE - DOOUMENTS SECURING LOAN #203408 IN THE NAMES OF
ALEX T. AND LARENA D. CAMAILLE DATED NOVEMBER 1, 1988 -IN-THE AMOUNT OF
$38,098.55 MATURING OCTOBER 30, 1992.

) 2ig

together with all and. the t her and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and pmhts thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

.+1.FOR THE PURPOSE_ OF SECURING.PERFORMANCE .of each agreement of grantor herein contained and payment of the

sum of . JHIRTY. EIGHT.‘.IHOUSAND NINET.)(....E.I.GHT AND..55/. 10.0...:.----.. WITH. RIGHIS. TO. FUTURE. ADVANCES
AND RENEWALS SLnTnLTTInTTTInn R TR o T nn Dollars; -with -interest: thereon according to the terms of a promissory
nota oi even date herewith,-payable to benel:cmry or order.and .made_ by. grantor, .the. tinal payment of principal and .interest .hereof, it
not sooner -paid; to be due and:payable OCTOBFR 30ucein 5199200 - .
The date of maturity of the debt secured by this Instrument is.the dnto, slated abova, on wlnch rho tinal mstallment o( smd notc
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without lirst having obtmned the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by thls mstr tlve of  the maturity dates expressed therein, or

R, Ty

herem, shall become immediately due and payable: #*.7*

To protect the security of this trust deed, grantor‘agrees
1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not. lo commit or-permit-any waste ol 8aid . PrOPerty. .o musmiinamis s s
To complele or restore promptly and in gdood and warkmanhke
or

de:troyed thereon, and: pay “when due all costs mcuned therefor.”
To comply, with all laws, ordii

, condi- .

hons and restrictions nilzctmg said property; i the beneliciary *so’ requests, to

join in suc pursuant to the Uniform Commcr-
cial. Code- as the benelicisry may require and to pay lor liling same in the
proper, public. ollice or collices; 'as well as the cost of all lien searches made
by filing~ oll:ceu or: senrc agcnmes,ns imay*beé deemed desirable by the
beneliciary. <>

4. To provtde .'md odntmuou:ly mamfam insurance on the bui
now . or hereafter erected -onthe said premises against:loss or damage b;
and such other hazards ds'the_ eficia om’ time to time require, in
an amount; not, less :than §. g_ QVN - writfen in
companies accepfuble to-the bene cmry, with Joss ayable to (he latter; all
policies of. insurance-shall -be delivered-tothe "beneliciary as soon as; msured'
it the grantor shall lail lor any reason to p any. such i and_to

deliver said pol:cxes to the beneliciary at least lilteen days prior to the expira<. ™

tion of any policy of insurance now or herealter placcd on :said - buildings,
the . beneliciary .may procure the same at grantor’s expense. The'amount
collected under any fire or other insurance policy may be applied by beneti-*
ciary upon any indebtedness secured hereby and in such order as benel:c:ary
may determine, or at option of b ficiary the entire so or
any part: thereol,\may be released to: grantor. Such application or release shall
not cure or waive. any default or notice of default hereunder or invalidate any
act done pursuant to such nouce.

To keep said premises Iree from construction Ilens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against - said . property . before any. part-ol.such .taxes, assessments and other

charges _become past due or delinquent and promptly ‘deliver. receipts therefor. ..

to benehc:ary, should the grantor tail to” make payment of any taxes; ‘asses
ments, ‘insuranceé " prémiums, liens or other ‘chardes ‘payable by grantor,"either
by. direct - payment . or.. by :providing. - beneliciary . with; tunds; with > which " to -
make . such, payment, , beneliciary .may,. at. its_option, . make paymen thereof,
and the amount so paxd, wrth interest at the rate set forth in the not.

hereby; her - with -t. bli; described in’ paragraphs 6 and:

trust deed shall be Added to and become a part of the debt secured by this

trust deed, without waiver of any rights ansmg from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore  described; as'-well -as' thegrantor,”shall :be : bound to the ("~
same extent that they are bound for the, payment of the obligation herein
described, and all such pay shall be i ly .due .and . payable -with-
out notice, and 'the nonpayment thereol shall, at the ophon “of ‘the beneliciary,
render all sums secured by this trust deed :mmedmtely ‘due an paynble and
constitute.a breach .ol this trust deed. 3
To pay. all- costs, fees and cxpenses ol this- llust uncludmg

of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obhgalmn and trustee’s and attorney's
fees actually incurred. ... . B

7. To .appear in nnd dcl:nd any.» 1 or proccedmg tmg 'fo
atlect the security: nght: or* powers ‘ol -beneliciary or. trustee; and’in-any stit,
action or proceeding in:which: the beneliciary or.trustee ‘may. appear,: mcludmg
any suit for the loreclosure of this deed, to pay .all costs and cxpenses, in-
cluding evidence ‘ot title and the beneliciary's or trustee's attorney’s lees; the
amount of ntlomeys lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal irom any judgment or
decree of the Irial court, grantor lurther agrees fo pay nuch sum as the ap-
pellate court shall adjudge ¢ ble as the b y's or trustee’'s atior-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any pomon or all ol aa:d property shall be taken
under the right ol y shall have the
right, it it so clects, to requue rhat all or any portion ol lhe monies paynble
as compensation for such faking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by, grantor in such proceedings, shall be paid to benehc:uy and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
bath in the trial and 1. courts, ily -paid or- incurred by bene-
ficiary in such and the bal applied upon the indeb

p

which may be consfrucled, damaged or

granhng any easement or-creating. any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
..thereol;. (d)_reconvey, without. wacranty, all or any. part. al the property. The
" grantee in any reconveyance may be described ns the “person or persons
. legally -entitled thereto,” and the recitals therein ol any matters or facts shall
e conclusive ' proof of the truthiulness thereol. Trustee's fees for any of the
serwces mentioned in this paragraph shall be not less than $5.
: ‘10 Upon’ ‘any delault by grantor hereunder, benehcmry may at any
ume wnhout notice, either in: person, by agent or by a rcceiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for .
the indebtedness hereby securzd enter upon and take posscssron of said prop-
erty or- any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unp:ud and appIy the same,
less costs and expenses of operation and coll ble attor-
ney’s fees upon-any indebtedness secured hereby, and in such order as bene-
iciary may determine.
11. The entering upon-and taking possession of said property, the
. cnllechon ol such renrs, issues and prolits, or the proceeds of fire and other
. or awards for any taking or damage of the
property, and the apphcauon or release thereof as aloresaid, shall not cure or
‘waive any default or notice of default hcleundcr or invalidate any act done
pursuant to such notice.
- .1 ;12,xUpon;delault by grantor in pay 1 secured
'hereby or in his performance of any agreement hercunder, nme being of the
essence with respect to such payment and/or perk the i may
declare all- sums secured hereby immediately due and payable. In such an
event: the benelu:mry at-his. election may proceed to foreclose this trust deed
in equity as'a mortgage or direct .the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, -either-at .law -or.in equity, which the bencliciary may have. In the
“latter event the beneliciary or the trustee shall execute and cause to be recorded
his ,written notice_of defauit. and his election to sell the said described real
property to_ satisfy i the : ‘obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice theteol as then required by law and
g;oce;d to foreclose this trust deed in the manner provided in ORS 86.735 to
. Alter th trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days belore the date the lrustze conducts the
sale, the. grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults; If the default consists of a lmlure to pay, when due,
sums secured: by the trust deed, the default may be cured by paying the
. .entire amounr due at .the time of the cure other. than such portmn as would
‘not then'be due had no default occurred. Any other default that is capable of
being cured may be cured by tend:nng the performance requlred under the
‘obligation  or; trust deed. In any case, in addition to curing the default or
efaults, the . person .eflecting the cure shall pay fo the beneliciary all costs
“and expenses’ acfuall)' incurred in eniorcmg the obligation of the trust deed
together with® lrus(ees and arlomey s lees nof exceedmg rhe amaunts prowded

- indebted:

' lhe sale shaII be held on the date and at the tlme and

place desxgnated in the notice of sale or the time to which taid sale may

¢ postponed .as.provided. by, law. The trustee may sell said property either

n one-parcel or. in sepatate parcels and shall sell the parcel or parcels at

auction"to ‘the’ hxghest bidder for cash, payable at the time of sale. Trustee

, “shall:deliver to” the: *purchaser’its 'deed in form as reguired by law conve}'mg

thn roperty so sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive prook

ol the truthiulness thereof. Any person, excluding the trustee, but including
the grantor und beneliciary, may purchase at the sale,

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sule. in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
nllamcy, (2) to the obligation secured by the trust deed, (3) to all persons

having recorded liens subsequent to the interest of the trusiee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surp,hn, il any, to the grantor or to his successor in interest entitled to such

surplius.
4 16. Beneliciary may from

time to time appoint a successor or succes-
sors to any frustee named herein

or to.any successor trustee appointed Aere-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment

secured . henby,,and grantor .agrees, at its own expense, {o.take, such, actions.
and “execute such instruments as’ be necessary “in. obtaining such’ com-':
pensation, promptly upon benehcuuys request,

any time and I{rom time (o time upon written request of bene-
ficiary, payment. ol its iees and presentation ol thu deed nnd !he note lor
endorsement (in case ol {ull reconveyances, lor

an shall be made by written instrument executed by beneficiary,
v_whlch,\»hen recorded. in; the . mortgage n-cords of the county or counties in
“which: the property is’ d, shall ive proof of proper appointment
of the successor trustee.

I7, Trustee accepts this ‘trust when this deed, duly execufed and
ackmwlch is made a public record .\:dprvndej by law. Trustee is not

P
bt add,

the liability ol any person lor the pay of the i

rus(ee may -

(a) consent to lhe mnkmg al nny mdp or pIat ol lmd property; (b) )om in -

<ov i 2

d to notily any party hereto ol pending sale under any other decd of
“trust or of any action or. proceeding in which grantor, beneliciary or trustec
|hall bc ] pauy ‘un’ess such action or proceedmg is brought by trustee.

NOTE:  The Trust:Deed: Act provides :that - the trustes hcreunder must-bo; aither .an. Jattorney, who .is omaﬂlvo mcmbor of  the Orogon State Bar,- . bank,: frust company
o savings’and loan association authorized to do business Under the lawa o Oregon of the-United Stafes, a fitle Insurance company outhorized to Insure title to real

property of this state, its subsidiaries, offiliates, agents or bronches, the United States or any agency thereof,

or_an escrow ogent licensed tnder ORS 496.505 to 696.585,




Ry ¥ r e latmmg under. im," that he is law-.
fuIIy'sexzed in” fee sxmpIe of'saxd descrxbed reaI'property*and as-a- vahd' unencumbeted txtle thereto o e i

a ¢ The gmnfar warrants that the proceeds oi the loan reprosented by the’ above descnbed no!e and this trust deed are:

DMK MR NIEK XOTOK XM MR JOKOE0IEX X DX XN XA ORI DS OOUX

3K XD
( b, !or an orgamzahon, or ( even if grantor is a natural person) are dor, busmess or commerc:al purpos’es.

Sy

Tius deed appl:es to, inures- to the beneht of ﬂnd binds all parties: hereto, theu' helrs, legatees. devisees, admmxstrators, executors,
‘personal representatives, successors and ass:gns. The term benehc:arv shall' mean the holder ‘and owner, including pledgee of the contract
jsecured hereby, whether or not named as' & beneixc:ary heréin, In: construmg this deed and whenever the context so requzres, the masculme
E g d

and the neuter andth

ete, by Iming ou!, whlr.havor wcrranty (c) or (b) is
.not.dpp if y {a) is applicabi cnd the_ b-noﬂclnry isa cndlfor
as such: word is defil .the: Truth-in-L

bonoﬂclnyy MUST comply with the “Act-and ‘R gulat
X ; for this purpose use Stevons-Ness Ferm No.' 1319, or cqulvnlonl.
‘lf :omplianu wllh !ho Act is no| required, dlsugard ‘this notice,

(Il l'-u'slgncr of the b aration,
use the form of u:knowlcdgnmonl oppoxlla

TA E OF OREGON

numoer mcludes the plural

s
< The undera:gned is the legal owner and holder ol a
tmst decd :have.been tully. paid and satlsﬁed.,You hereby,“ r

t ’deed o pursuan! to_statute, to: '.hll,

seeured by said trust deed (i wlucb ara delxvered fo- you
»to ihe parties destgnated by. the terms oi sazd tmst deed. the

will be made.

u’szNs-NEls LAw run co roRYLANo on:

,ALEX"..TV.f. CAMAILL‘E; S

U Beneficiacy.

AFTER, RECORDING RETURN.TO e

5215 SOUTH SIXTH STREET
‘ KLAMATH«FALL (‘QR 97603

UL M

LTS

'Fee Sl'i 00

; I certxfy that the Wzthm instrument

was tecexved for record on the25th...day
of L NOV cernery £9. 88..,
D AR NG, o'clock piM:, and recqrded
in bool\/roel/volume No. ..M88......on

page ...2Q009.......... or as fee/file/instra-"

: ’_ment/mxcrofxlm/receptmn No. ..94,2,78..,

: Count:y '!Cslerkl e

TITLE.
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