he xrechon of ‘the Benefxcxary, hereby
D ho obhga xons secured ‘lharoby. Pursuant to
ORS 86.745, the followmg mformahm xs provxded~ A . L

: ‘,PARTIES- -

- Grantor: - PHILLIP M. JONES and PAHELA s. JDNES
Trustee: - .. HARRY M. HANNA i . )

. Successor Trustee:  MICHAEL' C..AROLA: " :

; Benefxcxary' Ranss THE BENJ FRANKLIN FEDERAL SAVINGS AND LOAN ASSOCIATION

: ~"DESCRIPTION OF PROPERTY The real proper{yv is descrsbed as. follow
As descrxbed on {he a{:{'ached E)dubx{ ' .
RECORDING. The Trust Deecl was recorded as‘ follows- )

Date Recorded: July 11,1985 -
Book ‘M85, Page 10728
Official Records of Klamath Com{y, Oregon

DEFAULT. - The Grantor or any o{her parson obhga{ed on {he Trus{ Deed and No{a sacured thareby is in
default and the Beneficiary seaks to foreclose the Trust Deed for failure to pay: . Honthly payments in the amount
of $815.57 each, due the first of each month, for the months of July and August, 19883 and monthly payments in

o the amount of $846.78 each, due tha first of each month, for. the months of September {hrough November, 19883 plus
4 late charges and advancess plus any u\paxd real: property {axes, plus xn{eres{ ’

S. " AMOUNT DUE. The amom{ due on fhe No{e whlch is secured by *he Trus‘l Deed referred to herein is: Principal
balance. in the amount of '$74,588.41. plus interest.at an adjustable’ rate pursuan{ to the terms of the Promxssory
o Note from June 1, 1988; plus late charges of $317 88 and. advances s

6. ELECTION TO SELL The Trus{ee hereby elec{s {o sell '&he proper‘ty {o sa*h.sfy {he oblzgahons secured by the ! '
Trusi Daed : : : : ;

7. TIME or SALE. ‘rhé,sala sha’il be held:'

Data: ‘April 6, 1989 i
Tima: 9:30 a.m. as astablxshed by ORS 187.110 ’
Place: Klamath Com!y Cour{house, 316 Ham S{ree{, Klama{h Falls, Dregon

So-
o]
s
ES

8.  RIGHT-TO REINSTATE. . Any person named in ORS 86.753 has {he r:d\h at any time prior to five days
before the Trustee conducts the. sale, to have this foreclosure dismissed and the Trust Deed reinstated by payment
to the beneficiary of .the entire amom{ then: due, other. than ‘such portion .of ‘the principal.as would not then be
due had no default occurred; by curing any other dafault:that is capable of being cured by tendering the perfor—'
mance . required undar the obligation-or Trust Deed and by paying ‘all costs and expenses actually incurred in
enforcing the obligation and Trus{ Deed, together with i:rus{ee s and. a{{orney s feas not exceeding the amounts:
provided in ORS 86.753. :

DATED: November 23, :1988.

HICHAEL c. AROLA, R
) Successor Trus{ee "

’STATE oF. OREGON )

County of Lane )

The foregotng instrument was acknowledged befora me {hxs d daycf.rNaV'eubcr, 1988, by MICHAEL c. AROLA,
Successor Trustee. : R . ' TRl S -

< AFTER RECORDING RETURN ‘TO: . Ul ; . 1
/“Harshner, .Hunter, Houltomi s [ nission xpxres' 11 23~ 91
- Andrews & Neill - : :
Attn: Carol B. Marf
C . P.i0.Box 1475 -
Eugene, OR 97440

TRUSTEE'S ‘NOTICE OF DEFAULT AND ELECTION
O SELL UNDER TERMS OF TRUST DEED




Lot 5 Block 4 Tract No.
‘ .Klamath_ State: of: Orego‘ :
particularly descrlbed as’ follows

Beginning at a 5/8 1nch iron .pin marklng the most Southern cornexr
of said Lot 5; thence North 00 degrees 01' 20" East along the
West line of sald Lot 5, 423.70 feet: to a 172 inch iron pin; .
thence South ! , 325.42 feet to a 1/2 inch
iron pin on a poin ' ‘ : herly right of way line
of Gearhart: Street from W t radi + " of said curve
bears North 68 degrees 19 248. 85 feet; thence along
' 248.85 feet radius: curve to the r:.ght (delta = 26
degrees 19 09"- Long:: Chord =  south .34 ‘degrees 50' 25" West,
©113.31 feet) 114.31 feet to: ‘a '5/8.: inch iron pin- at the end -of
curve; thence. South 48 degrees 00' OO"'West 322 92 feet to the
p01nt _or. beg:mnlng o )

B STATE OF OREGON COUNTY 01= KL‘AMATH:

 Filed for record at request of \math County Ti S e 25th . %
~Nov. - “AD;, 19 _88___ Aty ___p_,_M and duly recorded inVol..M88 -~
- Mortgages § i sson Page - 20023
Velyn +:Biehn. L County Clerk
\Ol/y:_(/‘,'uL L/YL(JI/.M/-/M.':/

CEXHIBIT A




