{When Recorded-Mail}T

»‘O’Melveny & Myers

153 East 53rd Street

'53rd Floor. e o
New York, NY 10022-4611 i
‘Attn.: Mr. Wollnsky g

THIS MEMORANDUM is made as of the 18th day of" T
November, 1988, by and between BANKERS TRUST COMPANY, a New
York banklng corporation, as agent ("Agent") for Bankers
Trust Company and United States National Bank of Oregon
(collect}vely the "Banks"), and CAPITAL CONSULTANTS, INC.,
an Oregon corporation ("CCI").

WITNESSETH: Agent and CCI have entered into that
certain Intercreditor Agreement dated November 18, 1988 (the
"Agreement") whereby the parties established and/or
reiterated the priorities of their respective interests as-
between themselves and Crown Pacific, Ltd., an Oregon
corporation ("Borrower") in and to certain collateral which
secures loans made by the Banks to the Borrower (the
"Collateral"). The real property which comprises part of
the collateral is described in the following recorded
Timberland Deeds of Trust, A551gnments of Rents and Fixture
Filing F1nanc1ng Statements.

e

County - I A N ‘“ﬁecofdation
: Book and ... Inst. - :
‘Page - -..-No. .- _Date

R

Crook RS ; : : 87019. 4/8/88
Deschutes v ~161 7 1832 0 -4/8/88
rerecorded - , S 16640 1262 ' i 7/6/88
Grant ’ B 59 776 . " 4/8/88
Wheeler ' : : .. M-25-166 4/8/88
"Jefferson ‘ S o 880804 4/8/88
Klamath : M88 5199 - : 4/8/88
Klamath 'M88 15191 .1 9/16/88
Lake : (See Exhlblt A attached)

The Agreement, among other things, states that any
lien, charge or security interest that CCI may acquire in
~the Collateral shall at all times unconditionally be and
remain junlor, subject and subordinate :to the lien, charge
or securlty 1nterest created 1n favor of the Agent ‘and the
~“Banks.w : R . SR




 The Agreement is binding o al uccessors and
a551gns of the partles thereto. S

Reference is hereby made to executed copies of the
Intercreditor Agreement in possession of Agent and cCI, for
all the provisions thereof, and such provisions are by this
same reference incorporated herein and made a part hereof in

~all respects as though fully set forth herein.

'BANKERS TRUST COMPANY, = CAPITAL CONSULTANTS, INC.,
a.New York Banking ' .- : .. an Oregon corporation
corporatlon, as Agent - ST '

1. BY=f5:  }Clﬁf'Jéz;;ii¥“f':;A.é§=q;

"~ Name¥ * 3 g ~Name: .
- Title: VICE PHESIVEN: 7277 pitle:
- CONSENT

Xy

CROWN PACIFIC LmD.; an Oregon corporatlon, hereby consents
to and joins in the foreg01ng. ,

,CROWN PACIFIC . LTD. '
an Oregon corporatlon

By:
= Names:
©.Title::
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' . Reference is hereby made to executed copies of the
Intercreditor Agreement in possession of Agent and CCI, for
all the brovisions thereof, and such provisions are by this
same reference incorperated herain and made a part hereof in

all respects as though fully set forth herein.

BANKERS TRUST COMPANY, CAPITAL CONSULTANTS, INC.,
2 New York Banking =~ = ap Oregon corporation
corporation, as Agent LT

By: o : | By: Jusn /) éﬁé;zau
Name: ' ] : Name:f4é/4ZZnﬁ AUS
ritie: E—— ey /773777

CONSENT.

' CROWN PACIFIC,,STD,,'anvoregonfébrporaticn, hereby consents
to and joins in the foregoing. . - - .

CROWN. PACIFIC, LTD.,
an Oregon corporation

By: o\ |
. Names. /) daer/), C¢
mitle: — St




STATE OF NEW YORK

COUNTY OF NEW YORK

on this 18th day of November, 1988, before me, the
undersigned, a Notary Public in and for said state,
personally appeared . ) , personally known
to me or proved to me on the basis of satisfactory evidence
to be the person who executed the within instrument as the 4.
lfice Fresi amdL _of Bankers Trust Company, the

Corporation that executed the within instrument, and
acknowledged to me that such corporation{executed the within

instrument-pursuant'to‘its by-laws or a resolution of its
board of directors. Lot o

WITNESS my_haﬁd"and>offiCiél}se§1; ;

ﬁotarerublic;in and for
said State (Seal)

0. BARBARA KURDZIEL
*.:Notary Public, State of New York
e No. 41:4924442

‘ AT “: Qualified in Queens County zo
' Commission Expires March 21, 1S




' COUNTY. OF nm.mqm

on this lsth day of November, 1988, before me, the
undersigned, a Notary Public in and for said state,
personally appeared ilgn D. SCHAUA _, personally known
to me or proved to me on the basis of satisfactory evidence
to be the person who executed the within instrument as the
DILE ppesipcor [ Cousser . of Capital Consultants, Inc., the
corporation that executed the within instrument, and
acknowledged to me that such corporation executed the within

instrument pursuant to its by-laws or a resolution of its
board of directors.

Sy
s m\" s,

v?\'“.z ,i”w  . WITNESS my hand and official seal.

ot

‘Notary Public in and for
‘said State (Seal)

‘ﬂY&Mmaymséw%a% &eu%L




COUNTY OF MULTNOMAH . )

on this 18th day of November, 1988, before me, the
undersigned, a Notary public in and for said state,
personally appeared Roger L. Krage, personally known to me
or proved to me on the basis of satisfactory evidence to be
the person who executed the within instrument as the
secretary of Crown pacific, Ltd., the corporation that
aexecuted the within instrument, and acknowledged to me that
such corporation executed the within instrument pursuant to
= its by-laws or a resolution of its board of directors.

WITNESS my hand and official seal.
Gtary Public In and fof

gaid State (Seal)
e BHMISSID EXPIEES 4/&/«»




. “'section. . NW1/4:NWl/4.

EXﬁ;BIT o
DESCRIPTION OF éRO?ﬁRTY
~The foilowing déScfibed~féaifpfopeftyﬁsitﬁaﬁé in-Léke County,
oregon: = . L RS ‘ o
PARCEL 1:

TAR =

: Township 25 South, Range 12 East of the Willamette
Meridian: ‘ : T

Section 28: NE1/4 SW1/4, SW1/4 SW1l/4.. AT
section 293 s1/2 NE1/4.. NE1l/4 NWl/4, SW1/4 NW1l/4, SE1/4 SW1/4
SE1l/4. SR T e
gection 30: s1/2 El/4, EY/2 SW1/4, N1/2‘5E1/4,_SW1/4 SE1/4.
section 31: t Lot 1. o :
gection 323 N1/2 NE1/4, SE1/4 NE1/4, N1i/2 NW1/4, SEl/4 NW1l/4,
» SW1/4, NE1l/4 SEl/4.. : ) o

Section 33: s1/2 N1/2, SE1/4. = :

section 34: sW1/4 NE1/4, S1/2 NWl/a, N1/2 §1/2, SWi/4 SW1/4.
. vTownship 26 South, Range 12 gEast of the Willamette

Meridian: . - : , SR

gection 1: - Government Lots 1, 2. 3, and 4.
section 2: SW1/4. Sy ST .
Section 3: Government Lots i, 3, 4, 81/2.
Section 4: covernment Lots 7, 3y 9, 10, 51/2 SW1/4,
: E1/2 SE1/4. R
Section : .gGovernment Lots 1, o3, 4, 11, 12, SW1/4,
. B s1/2 SE1/4. . = e GO SRR
section 6: Government'Lots~1, 3, 4, 5, 6 7, 8, 14,
NE1/4 SEL1/4. . _ ,
Section E1/2 NW1/4, W1/2 sW1/4, SE1/4 SWL/4, W1/2 SEl/4.
Section  NE1/4, SY/2. , v S
Section NW1/4 SW1/4, SE1/4 SW1/4.
Section Wi/2 E1/2, NWl/4 NW1/4, S1/2 NW1/4.
section All.” g e
section All. o ; :
~ section NE1/4, W1/2, N1/2 SE1/4, SW1/4 SEL/4.
‘Section 23% NE1/4, N1/2 NW1/4, SE1/4 Nw1/4, E1/2 SW1/4,
L © . N1/2 SE1/4, SW1/4 SEl/4.
Section’ . N1/2, W1/2 SW1/4, SE1/4
Al SW1/4 SE1/4.~

swl/4, N1/2 SE1/4.

 Gection 26: NWL/: Nwl/gisw;/4;fsﬁi/4,sﬁ1/4;r

' section

‘section




' Section 35; Ni}z;ani/z.éwl/4;:swx/4 SW1/4, E1/3 SE1/4.
“"Secticn 36: A11. Pty s JC :

ST ‘qunship,zs?sbuth;Rahgé~1$‘ﬁést:of the Willamette
~ Meridian: = - S ST e Sl :

- «Section 19: . All., '

Section'18;,j deerhﬁent Lots:1;‘2;;3}}4, El/2 Wi/2,

_ Section 30: F1/2 Nwi/s. e .

£ i T6Wnship;27_south; Range 12 East of tne Willamette
Meridian: S e T e

- Section 2: - Sovermment rots 1, 5 4, 81/2.N1/2, Np1sg swi/a,

SR . 81/2 SE1/4. e
“ Section . iGQVernmént“Lotgl;" =

- Section 11: *‘Nl/ZANl/z.{ e S
~Section 12: Nl/2,;N1/2.SE1/4i'_”

"f};”Sedfioh'a:fv7; rnment 1, 1,72, 1 4, 51/2 N1/2, wpys

G ~'TownShip”27:é¢ﬁth,fRangéf13fEastloffthe Willamette
Section 9: E1/é‘éW1/4;*sEl/4.'{,;; e
Section 16:  Niy3, s, N1/2 SE1/4, sW1/4 spi4.

DPARCEL, 2:




North along the East margin of said county Road 80 feet, more oY
less, to the southwest corner of a tract of land described in
Book 172 at page 277 of the Record of Deeds; thence East 209
feet to the goutheast corner of said Tract; thence North 209

theast corner of said Tract; thence West 209 feet
to a point on the East margin of the County Road; thence North
along the East margin of said County Road, 705 feet more Or
less, to the point of beginning.- EXCEPTING THEREFROM, the
following described parcels, to wit:

Beginning at a P
of the Northeast corner of the ;
Township 28 South, Range 14 East of the Willamett
thence South 209 feet; thence West 104 1/2 feet; thence North
209 feet;. thence East 104 1/2 feet to the place of beginning.
(Book 66 page 602 R/D) : )

Beginning at a point 1045 feet South and 807 feet West
of the Northeast corner of the NW1l/4 f Section 22,
Township 28 South, » A : i Meridian,
thence running south 209 feet: thence West 209 feet; thence
North 209 feet; thence East 209 feet to the point of beginning.
(Book 66 page 17 R/D.) :

ALSO EXCEPTING THEREFROM, that portion of the

following described property, lying within the NWl/4 SWi/4 of
Section 22, Township 28 South, Range 14 East of the Willamette
Meridian, described as follows: Beginning at a point 1314 feet
South and 1076 feet West of the Northeast corner of the NWl/4
swWwi/4 of Section 22, Township 2 Range 14 East of the
Willamette Meridian, thence running South 209 feet; thence West
209 feet; thence North 209 feet; thence East 209 feet to the
place of beginning. (Book 66 page 16 R/D.)

ALSO EXCEPTING THEREFROM, that portion of the
following described property sthin the NWl/4 SWl/4 of
Section 22, Township 28 South, 4 East of the Willamette
Meridian, ibed as fol inn at a point 1314 feet
South and 96 ‘ ; t. corner of the NWl/4
swWw1/4 of Section 22, i , ' gast of the
Willamette Meridian, thence running: Sou ; thence
Bast 52 1/2 feet; thence South 104 172 feet; thence West 104 1/2
feet;,thence,Northg209'feet; thence East 52 1/2 feet to the

place of beginning. (Deed Book 64 page 194 R/D.)




'  3:Thé1Iﬁteféreditbr Agféément affé§£§?£ﬁé?foiiéﬁini a o
R e . . it - ' - €( ; fol . escrlb d
property situate in Crook County, Oregon: _9 ? real

Beginning at a point on the North line of Section 23 in Town-
ship 14 South, Range 15 East of the Willamette Meridian, said
point being 3526 feet West of the Northeast corner of said
Section 23, thence South 1420 feet, more or less, to a point on
the Northerly right of way line of the Lamonta Road, as located
and constructed, thence Northwesterly along the Northerly right
of way line of said Lamonta Road to its intersection with the
North line of said Section 23, thence East along said North line
of Section 23 a distance of 1394 feet, more or less, to the

point of beginning. LR Dren

Beginning at a point on the North line of Section 23 in Town-
ship 14 South, Range 15 East of the Willamette Meridian, said
point being 3526 feet West of the Northeast corner of said
Section 23, thence South 1320 feet, more or less, to a point on
the South line of the NE-1/4 NW-1/4 of said Section 23, thence
East along the South line of said NE-1/4 NW-1/4 a distance of
-495- feet,._thence North 1320 feet, more-or less, to a point on
‘the North line of said Section 23, thence'West along the North
~line of said Section 23 ‘a distance of 495 feet to the point of
beginning. - e S I BT ' .

OF KLAMATH: 5.

STATE OF OREGON: COUNTY

Filed for record at request of _____Klamath County Title Co. the 28th day -

of - Nov." .- A.’D.,Tklg 88 m 8856 O'ClOCk_ A M.' andfduly mcol‘déd in Vol. Hﬂa ,
b el Mortpages . on Page.-20035

f e T e ~:Evelyn Biehn ~County Clerk
 FEE $53.0Q D e S By NP el Wil ol ane




