s, sells and conveys 14
Oregon, described: as: |

fogether with all and singul the t ents, heredit: ‘and appurtenances and all other rights thereunto belonging or in anywise.
- now 'or ‘hereatter appertaining, and the rents; issues and profits thereof and all lixtures now or. herealter attached to or used in. connec-

tion with said real éstate. - .. T T e e s = E
12 FORYTHE ‘PURPOSE ‘OF 'SECURING“PERFORMANCE"Bf a‘tfl% “agreement of drantor herein contained and payment
:Eil GHT: THOUSAND +THREE,HUNDRED :SEVENTEEN.:a ]‘%8/1.00"“"“ e Rt
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47y vith interest thereon according to th terms of a promissory
ranfor; ‘the tinal’ payment: of principal’ and interest’ hereof, if

" not sooner’ paid,’ #0 'be’ dué*and payable " - ; . 188g e 2 S >
Jine-The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
.- becomes due “and -payable, An t_he‘e!{ent‘the‘ within described: propetty, or @any -part thereof, or any interest therein is sold, agreed to be
.sold, conveyed, assigned :or ‘alienated: by 'the grantor without first. having obtained the written consent or’approval of the beneficiary, -
:then, at’ the beneticiary's option, all obligations secured.b i».-irrespective of -the maturity -dates expressed therein, ‘or
3 h_erein, shall become immedia;ely due and :payable, " . .
.57 T protect, the ‘security. of this trust ‘desd,- grantor . : . : N Ve
1:: To protect, preserve and  maintain - said property in_good i 4 any of Creating any restriction thereon; (c) join in any
no i y. building or. improvement_thereon, ination - or other .agreement ailfecting this deed or the Jien ‘or. charge
said: prope T R N ' "‘ ;" (d ) “reconvey, without warranty, all'or any part -of the properly. The

it or permit any said: property.. - . . 9 v

2. To . complet irestore ; promptly and “in. ‘good; and k ike'. -+ iR, any. eyance may be described as the: “person or persons

nec.any building o improvement which. may" be_ constriicted, damaged” or - entitled. thereto,” and the recitals therein of any matters or- facts shall

destroyed thereon, and pay, when due ail costs incurred therefor. . Vs A n:lus:v{‘p(ool_ of the truthfulness thereof. Trustee's lees for any.of " the
. 3. To'comply 1 “ordinances, regulations,’ covenants, condi tS mentioned:.in this paragraph shall be not less than $5. .

tions ‘and’ ictions:a 7 i re il the: beneliciary so._requests; to :110."Upon- any default- by grantor hereunder, beneliciary may at any

ioi y i 1i f uant to the Uniform Commer- vithout notice, ecither in'person, by agent or by a receiver to be ap--

‘suc < R pul 1
-'clal; Code asthe beneficiary ,may require ahd to pay for-filing same"in the Point el Pyja'court, ard: without regard "to the adequacy of any. security for

proper public office or oflices, as well as the ‘cost_ of all lien searches.made -1 hereby secured, enter upon and take possession.of said prop-.
by -filing - otti or” hing ies as-may - be deemed desirable by:the ' erty dr.any. part thereof, in its own name sue or otherwise collect 'the rents,
" beneticiary. - SRS o “ S L vl o issues \and  profits, including those past due and unpaid, and apply’ the same,
Lneni 4. To - provide’ and - inugusly. maintaini 1ce - on’ the  -buildi; . lass’ cqsts-and - expenses of operation and ion, including r ble attor-
elealler'érgcfed on. the said ‘prémises against.1oss or damage by lire . ney's [fees upon any indebtedness secured hereby, and in such order as bene-

sother hazards as the beneficigry may frqm ‘time to time require,;in “liciary} may " determine. o . .
¢ .not. less:than $...} -Su.l’;aL-!iQQ»Va-iu . i in T The entering upon and taking possession of :'said property, the
racceptable:to: the eneticiary,. . with..loss.- payab S . 3 Ilettion: of "such. rents, issues: and ‘profits, or ‘the proceeds of fire and. other
policies “of : insurance shall be ‘delivered.tc the. licies or ion or awards for any taking or damage of the
‘propefty, and the' application or release thereof as atoresaid, shall not cure or
cwaive| any  default or -notice of default hereunder -or. invalidate any act done

. tion of ‘any policy ‘of insurance row or  herea “ pur o, such notice.. '
. the. beneliciary < may.’ procure the same at gr, . GRS A5 X pon’ ‘default’ by grantor in payment of any indebtedness secured
collected under. any fire or.other insurance poli ) iciary . .- hereby or'in his performance of any agreement hereunder, time being of the
«v; ciary.upon any.indebtedness :ecured hereby: and in such order as. beneticiary essende with respect to such payment and/or performance, the beneliciary may
© may  determine, or..at option of. beneliciary the entire ‘amount 5o’ collected, or . declare ‘all sums. secured hereby immediately due and payable. In such an
. any, p'ar,t_mlhereql,'_ may be rcleﬂsrq_lo_‘drantor. Such application or- release: shall - . event|the b ticiary at his s may pro d to loreclose this trust deed
not’curé or waive any’delault of notice of delault hereunder or invalidate any . equity as a mortgage or direct the trustec to-foreclose this trust desd by
o S ‘ advertisement. and. sale,  or may direct the trustee fo pursue any other right or

act done pursuant to such notice. B : Lo B S
;3. To keep said premises free from construction fiens and fo pay’all remeqy, either at law or in equity, which the beneliciary may have. In the event
the bgncficiary elects to foreclose by advertisement and sale, the beneliciary or

taxes, assessments and other, charges that may, be, leyied_or, assessed upon or -
- against said" property " belore "any' part 'of such"taxes, asiessments and other . the trustee shall: execute and cause to be.recorded his written notice of delault
charges*become nast due-or ‘delinquent-and; promptly ‘deliver ireceipts i therefor t and, ){iu -election. to aell, the said described real property to satisly the obligation
to; beneliciary;. should . the. grantor. fail, to makey payment..of: an, ! ‘securdd: hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance ‘premiums,  liens ot other ’)".ablq b vor . noticd thereol, as then required by law and proceed to {oreclose this trust deed
By diréct paymient ,providing  benel funds with which to " [V(EL manner provided in ORS 86.755 to 85595
make: such “payment, = Jcraty - may;at . make :payment ‘thereof “ifv. 13, Alterthe trustee. has commenced foreclosure by. advertisement and
and_the amount,_so paid, With interest:at the 1‘“‘5!".‘11”"1‘“""1’9»5"0"75“""." -fnd; at_any. time prior to.5. days before the date the trustee conducts the
hereby, .t her ‘with'.the obli described in ‘paragraphs 6 and .7 of this . igaie, the ‘grantor or any otker person.so privileged by ORS 86.753, may cure
 frust deed, shall be added to and become a part;of the debt secured by this.: o "default or defaults..]i the default consists of @ failure o pay, when' due.
trust deed, without waiver of .any rights arising : from breach of any of the secured by the tfrust deed, the default may be cured by paying the
covenants hereof and ior:such payments,iwith interest as:aforeraid,sthe prop-; ‘amount: dus at ‘the time of ‘the cure other. than such: portion .as would
erty - hereinbelore: described, “as' ‘'well “as’ the * grantor, ‘shall be bound (o th hen be due had no default occurred. Any other default that is capable of:
same extent that' they. are bound for, the payment of  the -obligation herein 4):cured . may. be cured by tendering the performance required imder the
described,’ and “all such ‘payinents shall'be immediatel -dué‘and ‘payablewith ntion or, trust' deed.. In any. case, in addition to' curing the default or
- out _notice;:and :the: nonpayment ‘thereol shall,“at" the’option‘of- the b Its,” the \personi “elfecting the cure shall pay to" the “beneliciary all costs
render..all sumssecured, by this. trust. deed. diately .di 2 . pxpenses: actually. incurred in  enlorcing the. obligation of. the trust: deed
constitute’a breach of ‘this trust deed. . . e o . er :with trustee’s .and atforney’s fees not ding. the P fod
Lo 62.To payall Costs,’ fees and expenses of:this” trust including the ecost : RN : . -
of title search as well as the other costs ‘and ‘expenses of :the trustee incurre_d' 14, Otherwise, the sale shail be held on the date and at the time and
~in connection with or in_enlorcing tion ‘and trustee’s and attorney’s designated  in the notice ol ,sale or .the time. to. which said. sale may
lees actually “incdrred. ' thnan il i ¢ T ppstponed “as” provided by Taw. The trustee may. sell said property. either
st 70 To "appear. -in : and ‘defen 13 ction jor : proceedin, rpOrti t in' ope *parcel ‘or.- i, separate parcels:and shall sell: the parcel or parcels at
-allect . the security. rights, or vowers, of .beneliciary or. trustee; and. in; any. suit auction . to . the chighest. bidder . for : cash, payable:at‘the. time of sale. Trustee
action: or*proceeding in which the beneficiary “or trustee ‘'may;appear, includir shall| deliver to 'the purchaser its deed in lorm as required by law conveying
‘any. suit_ for. the -foreclosure of this deed, ‘to ‘pay all costs and -expenses, in--:"'the jiro, erty so0 sold, but without any covenant or warranty, express or im-
‘cluding evidence ol title and. the beneliciary's.or frustec’s attorney’s lees; the' - :plied| The recitals in the deed of any matlers of fact shall be conclusive proof
., .amount .ol attorney’s lees mentioned in this paragraph:7.in-all cases shall be .. of tHe truthiulness thereol, Any petson, excluding the trustee, but including
;7 lixed by the trial court and.in the event of an.appeal from any. judgment or -the drantor and beneliciary, may purchase at the sale.
B i rther agrees to pay !_"Ch' sum_as the ap-" 115, When trustee sells pursuant to the powers. provided hercin, frustee
I the ben V'8 70r ‘trustee’s attor- 1 shall| apply the procesds ol sale to paynient of (1) the expenses of sals, in-
Gk TR e Sl R v eludibg lhe}compegurig;! of the trus:}ebnndhn rensond«bls c(h_-‘\;ge by”rrusue's
2 N RS - T . e attorhey,  {2) to the obligation secur . the trust-deed, (3) to a ersans
k ; I! is mutually nén’,ed ”mf', L i St T ey ;"recordrd Hens. subsequent 1o the )inferrst of the tnusiee in vh’: frust
B 8. In the event that any portion or all:ol said property shall be taken ;i deed [ay: their interests may. appear in the order of their priority and (4) the
under the right of do or de benel y shall have the " surpihs. 51 anyy; . to the grantor or to his successor in interest entitled to’ such
“right,’ it it so_elects, 1o require that.all or any. portion of.the monies payable - surpliss. - . . .
.as compensation for such taking, which are in excess of - the amount required .- ol g Beneliciary may Irom time 1o time appoint a successor or sicces.
-to ‘pay . all- reasonable - costs, expenses and’ attorney's fees” necessarily paid or i sors |to any. trustee named herein or to any trustee inted here-
incurred by grantor in .such proceedings, " shall - be paid. to beneficiary and.. ‘unddr...Upon . such H and without yance to- the successor
applied by it lirst upon any r le costs and and attorney’s lees, . trusfee, the latter.shall be vested with all title, powers and duties conferred
both in the trial and ppell courts, ily - paid. orincurred: by. bene~. uporn any_trustee herein named or appointed hereunder. Each such appointment
" liciary 'in: such “proceedings, - and . the - balance "applied_upon 'the “ind bted: and |substitution’ shall be made by . written instrument executed by beneliciary,
secared Hereby;s and_‘-grantor,‘a’ﬁér'ees,’-‘»atfils"ovﬁnﬁexpei‘gse}?td‘\'take"'such‘sic(ionsi which, s when ‘recorded- in- the mortgage records of the county or counties. in
.and "execute such instruments as shall be necessary " in obtaining -such com- ~which the property is si d, shall be lusive proof of proper appointment
- * pensation, promptly ‘upon beneficiary’s request,” SR - R f tHe successor. frustee. S .
o8, A time and:from time to time upon writfen request ‘of bene- " 1.0 17 Trustee accepts - this trust. when this deed, duly executed and
i liciary, : paymentof ;its'\fees. and “presentation’ of- this. deed - and the rnote for . ackrowledged is made.a: public record as provided by law. Trustee is not
- andorsement  (in case. of‘full r , dor ion), without alfecting .'obligated to’ notily any party hereto of pending sale under any other deed of .
“the iliabilit the, payn ‘ol:the. indebtedrie “or. \of; any . action or, proceeding . in which_grantor,” beneficiary or trustee
: any ‘nza or' plat. of (5) - X ;shalll be palty;_!u‘ 39 ::ch act::on or_ proceeding is brought by trastee.
G Ly . K X £ Soan 5 - Rt : B -
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NOTE: " THg, Trost:. Déed s Act Brovides that 1hs frosté srainder: must ba eiihar ' affornes 3. gRiattive member. of ‘the ' Oregon “State. Bor,’ o bank, : rust “compony -
r.savings ‘and loan iotion “authorized "to - do - busi| under- the.-laws- of  Oregon ‘or. the . United . States, o fitle insurance compony authorized 1o insure title to real
roperty of this ‘state, its_ subsidiastes, _ufflliurcs,:oggq{s' or” branches,; the United- States ‘or ady agency !hq!eqf; or.en escrow ogen! licensed under ORS 696.505 to 696,585,
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