ICH}ihﬁébandfand~wife i

PR
s1st

o , , ~ , as grantor(s), herein . ©
armei§,}j 8 ¢, acting through the

L

SO ;. RIER
armers ﬁgrpe Admini
hoti of

more promissory note(s) or'assimption
able tq’ l{efo:dgr of the premmen‘t,v;zx‘xthgr-

b : i PG L : i L

#sx1And the: note evidences an nt;’at:any-time; may assign the note and insure the pay--

ment:; thereof: pursuant: h ing vAct;of:19490r: any- other statutes administered: by’ the: Farmers Home:
'Administ:atiqn_; : ) B ; R ; o R . o

: at, among other things, at all times when the note is held by the

; 1t,- or verny  this instrument ‘without insurance of the note, this instrument

shall ‘secure. payment of- th ; but when the note Is held by an insured holder; this instrament shall not secure payment of

the note or attach to the debt evideniced thereby, butas to the note and.such: debt shall constitute an indemnity mortgage

__tosecure-the Governnien .against loss under. its insurance contract by reason of any default by Borrower; = '; :

-~ -And. this instrument also’secuircs the reca ure of any interest credit or subsidy which may be granted to the Borrower

by the Government pursiant t0'42.U.5.C.'§1490a; 5 o : T R
~-“NOW, THEREFORE, in by grants; bargains, sell, conveys, ‘warrants and

.mortgages - to:’ Trustee" ) ng~ ¢ d in.:the . State. of Oregon, .County(ies) “of

‘the Qﬁficialrplkat’ﬂthe'rveo‘f"f':'
of Klamath: County Oregon

' FmHA 427-7OR (Rev. 5.88)
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T “To_pay when: up“,‘all:vtaxé‘s .ns, judgments brances, and assessm (s Jawfully attaching to or assessed
" against'theyr’opert}y ‘includin all‘charges;angi’asscssmﬂnts jth water, W2 ights, and water-stock: pertaining -
. “to or reasonably necess: q:‘thie;use':of the teal property. d promp to the Government without :

. dgmanq_rgceipﬁe dencing ;i{x(_:h»ppymcms.' e Sl T iy : =

o : - insured as required by and under. ies’ y the Government and;at
, | s to the Government oy aht > ! e et
(9) = To maintain improvements in"good‘repair

im

o “To maintain impro _ and make repairs required by the Government; and not to abandon the
.- property, Of cause-or ,pennit-wastc,' lessening Of _pairment of ‘the security coyered hereby, or, without the written consent
L qf;theg\Govqmmem;_;cut;xtem_ove»,r or: lease;any timber; gravel i ‘coal; or;other. minerals except:as may. be necessary for
. o;dinary_domesticpurpq_se RO e RS B e
mply.with:all laws, o i

( ] ] ung_mg_pxoperty s S
Coe @D “To'p t ‘the G rnm ot eX 3 iably necessary i the protection of the lien
‘and vl,ric,’.ri.twher.egf.and, aforen ‘or the compliance. .of and of the note and any supple-
mentary agréement (whef efabit), including:but- o costs of eviden S of title to-and sarvey of
_ the property, costs of recording this and other instruments,’ attorneys- fees, trustees® fees, court costs, and expenses of ad-
; 'w,ertising;_sell;ng‘féndjcp’nvey thepropertyy ¢ - p ey T ST : o
-(12) Except as.otherwise provided;ib‘i(,:jhe Farmers Home Administration regulations, neither the property nor any
portion thereof or/in terest therein shall be. lessed, assigned, sold, transferred, OF encumbered;voluntarily or otherwise, with-
oiit the written corsent of the Government: The Government shall:have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the. powet to Tartt cOnse : Jeases, subordinations, and satisfaction, and no
insured holder shall have any right, title or interestif /to the lien‘ora benefitshereof. - © -~ :
-(13) At-all reasonable times the Government and its agents may. inspect the property 10 ascertain whether the cov-
enants and agreements contained herein orin any supplementary agreement are being performed.

(14) The Government may (a) extend or defer the maturity of, and rencw .and res
" evidenced by the note or any indebtedness .to_the Government secuged. by thi
. liable undet the note or for the debt from liability - to the Government (c)-
*its lien, and'(d) ‘waive any other of its rights under this instrument. ARy and-all this
the lien or the priority of this instrument or Borrower’s or any other paity’s liability to
Y rwise- in;writ

the Government for payment of the -
note or debt secured by this instrument unless the Government: says;oth ing:HOWEYER, any forbearance by

" the Government-~whether once or ’qftcn{-in"exerCising any right or remed strument, OF- otherwise afforded by

: .’app_li‘cable law, shall not bea waiver.of préclrurde‘thek ‘g)_(e’rcisejof any $uch ri] edy. i

1] U 4 t) O y)
{ 71 p_eriods,of ti{ne,:._}ior-
at to pay the note‘and any
in a cooperative {ending agency in con- 7

iastitute default other real estate, or under any. personal property .of other
“thieGovernment 4ndieXecuted or ssumed’ by Borrower, and default under any such.:
) reunde! i ¢ 1L o T warel e it

f any‘obligaiioh in‘ thi strument of’ secured’ by

ared incompetent, of should any one of the parties

ASSigr t-for-the penefit of creditors; the Govern-

=.unt unpaid under the note and-any-indebted-

:the account-of Borrower incur and pay

fFrand t sion or rent the property. (c) upon applica-

ithout other evidence ut: notice of hearing of said application,

thewus owersiofitece like cases, and (9) suthorize and request

, (18) At the ;1¢ f /oréclose th stroment by: advertisement ;a‘nd:’sale‘of;‘-me'* =
‘pxoperty*as“ ‘ovi i “secll ’ &' option of the Govemm'eht;"such'sale may be adjourned from
it o tinie ‘without o ¢ notice thaz 19 d credit at T e tire and place appointed for such sale and correction made
“ on the'pd ice! at'sich si i fent s‘agent'sﬁia)i'bid?ﬁnd purchase'as a stranger; Trustee at Trustee’s .
Trustee's delegate authorized. by Trustee for such
) ny part thereof to any: purchaser
fice: that‘th di sonally or-through Trustee’s dele-
K Obs e gL A Crn
d expenses
mpetent court 1o be
(d) iaférior-liens of
indebtedness of Bor-,
t isithe successft ul
of the purchase
er ‘prescribe




Ipled with an'interest and are irrevocable by deat o
umulative to remedies provided by law,’ R
by
g the'dmount thy
1tations, or {¢) limiting the
! r'charge s a’condition of 3
the Benéfit of any'such Stite laws.
i instrumen is giv
we (herein’called “the dwelli g”) and if Borrower intends to sell
‘consent' to'do so'(a) neither Borrower nor anyone authdrized to act
€ to negotiate for the sale or rental of the dwelling or will otherwise
: religion, sex or national origin, and (b) Borrower.
or-attempt to enforce any restrictive

) t C
Aaof{‘.sﬂ,‘?tm OVISiOns hereof.:« - ¢ i v SRR e e g
ices” 3 i i nless otherwise required by law; addressed; unless‘and
f the Government to Farmers Home Administration;:
nd.inthe case of Borrower at the address shown in the
normally: will-be: the: same as the post office ‘address stated:

btedness hereby “seciiréd”and” the performance and’ discharge ‘of each’ and-
tingent o’ otherwise, contained herein or secured: hereby the Government .
rat B bove ‘post office address a deed of reconveyance of

C ‘and! Borrower hereby : waives the benefits of all laws re-

to"any’ person or Eircumstances is hel invalid; such
he.instrument which can be given effect without the invalid

be severable;::

- Notary Public;

.

12:19-88

and duly recorded in Vol. M8g - T
20183 .o SR o
-+ County Clerk R
" m¢411~f«1{«w




