7» 'i‘19 88 among the Grantor, B

___ (herein "Borrawer),

T " (herein Trustee™,
FIRST INTERSTATEBANK : ON:N:AS 2 national banking association, (herein “Lender?),
601 M’a-tﬁi'vSt:“_. »-Klamat L Falls, OR -97601" : f

rein é}éétéd, lnevocabty grants and
ated in'the County of = -

Ly

SEC ! (i) paymentofa revolving:line of credit ‘indebtedness . in ithe: principal. sum of -
i 00 (or:so:much of that:s um-as'm ¢ -advanced:and outstanding), evidenced by an ‘Advanceline
Account A reement (the."A reement”), entered:into by rower and Lender.on the date first appearing above, and also
. evidenced g:Ad_vanceLlr_xe \ccount Drafts,; Advancelin  Account Requests and AdvanceLine Account ghecking Account

Advances (Custom Credit), and Advance Telephone Requests:as well as any extensions, renewals and/or modifications
of that;lndebtedness;(n) performiance.of each of Borrowe 'S agreements underthe'Agreement; iii) performance of each
of Borrower agreements:in this. Deed : i BRI N ey

by Lender, repaid by Borrow

1. DESCRIPTION OF DEBT. The indebtédnesjs‘ secisred by this Deed is 4 rove
I

ar month. H

~in effect; y of the nteceding
first day o d preceding calen

EEO\gdgd inthe Agreement, According to the A to it, including a change in interest rate, may, at”

-wender’s option, affect the outstanding principal the effe ‘date of any such amendment. The Agreement is
corporated inits entirety:into-this Deed: by:hi : ' E S S

2:MATURITY.DAT, Agr ‘provides that, unjess. sement is: newed or.modified, the final -

. ”at‘uritygatéofj de tes ing p antto Agrei t @ pursuant to the Agreement, .

=TAXES:AND::LIENS : Borrower shall pay:wher due all taxes ‘and assess ents levied against or on account of the
roperty, and shall pay whendueall claims for work dons on onfonse(wqes rendered or material furnished to the Property.

. Botrower shall maintain it rty-f I t forthe Prior Lien (as defined in Paragraph 4 below). s

ness secured by this Deed ot Trust js remains secondary
i t of prior note(s) existing as of the date "Prior Lien"). Borrower
Pay orsee to the payment of the indsbtedness secur rior Lien and to prevent
ill immediately orward to Lender acopy of any not ult it receives under the -

55 PROPERT, jDAMA_GE-_INSURANCE,.Borrower shall promptgl. n_otif{ Lender of an{ loss or damage to the_P.ropertY.
Lender may make proof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, apply
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
slects; to.‘appl “proceeds:to: restoration: and repaijr, Borrower: shall repair ‘or-repla maged. or. destroyed
improvements:in-a: manner: satisfactory ‘to:Lender. Upon;satisfactqry‘ proot-of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration: Any proceeds which have not been
paid out within 180days aftertheir receipt and.which Borrower has not committed to the fepairor restoration of the Property;
shallbe applied to the indebtedness secured hereby. if Lender holds any proceeds after payment in full of the indebtedness

( s shall be:paid-to'Borrower. Any unexpired insurance shall inure to the benefit of, and pass

Property covered by this Deed of Trust at any Trust sale of the Property. - L -

PRESERVATION rrower shall keep the Property in good repair and shal

notcommit.waste anty. if this Deed of Trustis on a unit in a condominium

rower's obligations under the declarations orcovenants

nned; I ent, the by-laws and regulations of the condominium or

nt documents. If a condominium or planned unit development rider is executed by

d togsether with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
into and shall amend and supplement-the,.coVenams and agreements of this eed of Trust as if the rider were apart hereof.
< 70 PROTECTION OF: LENDER'S:SECURITY hould Borrower fail to make anypayment or do any.act provided for in
- the Agree : in, the der.or Trustee, but without obligation to 'do_so and without notice 10 or demand upon

m.any. obligation here ay:make or do the same -in.such manner and to

yiimay. . P :
o protect the security. h,'ereof;Lendenbr,Tmsteebein authorized to enter upon . *
nd defen acti eding.purporting to atfect the secumy_hereofpr, g




compromise any encumbranc
nexercisingany such powers,orin
counseéland pay:his reasonable fees

nof the Property.

9 CQNDEMNA_TIO vard, lng;fyro a takin of‘alldfah)%pan'pfthe P,rbpén&by'anygo'vernrnentalamhkority
by.-emmeptdom h: paid to Lender t reduce the indebtedness secured. ereby. :oii. Tonen :

NT:AND': SEVERA

, E: Unless the law requires otherwise: y pi
= itorby mailing such notice: (a) if to Borrowar:at the Property A
"’ by'notice toLenderas provided herein; (b} ifto Lender;atLend

may designate by-natice to orrower, as d h
manner designated harej :

{ fthe A }eemgint 'co'nﬂuct's with the law, such
the remaining terms shall remain in effect if they can be given

the Agreeméﬂf éﬁd 6f tﬁAi's b‘éé‘d of T mstatth ime 5f
sREEMENTS. | fu i s under any other loan agreement which
wer enters intowith,.Lenderor.any h ne ( I repail 3 s.Lender; at Lender's option, may.require -

.-~ Borrower to.execute and deliverto Lender; h ssignment of any rights, claims or defenses
~-which Borrawer may have against pa ces in connection with improvements made

5. .TRANSFER OF ERTY. | W CCessor in interest to. Borrower in the Property sells, conveys,
- alienates; assigns ransfer: ' Pro, » orany part of it, or any interest in it, or becomes divested of Borrower's title or -
j X orway; whether voluntar -arinvoluntary; Lender shall have the right; at its sole option, tc
bliga!«pn}secured by this.De ;<irrespective of the maturity.date otherwise specified with
] _tlongm_med;aéely dug'and payable, without notice or demand, and no waiver of this

nd: ‘Lender., - -

De { oliowing shall constitute events of default:: o S RERR TR
;Fa_ilurg\ofaBorrgwer,tq pay any- portion:of the indebtednesssecure _hereby when it is due. .
(b) Failt .Borrqwer,tomakeWithlnth‘etim
cessary to prevent filing of or.discharge.of any;fien: ; ST DI st i i
agreement to transfer.any.part’ terest:in the-Property without the prior written consent of

required any payment fortaxes or insurance or any other payment

siness failure of Borrower; the commencement by Borrower of a
-OFunder.any other federal or. state law. relating to insolvency
relief:against: Bormwer.lp.anvlnyolumary case under the fede

as's e'events of default in this para%
of the individuals or entities which are collectively referred to as a “Borrower.”

o (8) F,ail,ure.of,Borrovy,emo-‘make;_ap ;payment or perform any obligation under the Prior Lien within the time

" required thereunder"or commenaomertn any suit or other action 16 foreclose the Prior Lien; ‘i .
) lthe Property has been submitted to condominium ownership pursuant {o the Oregon Condominium Act, or
rrowerto perform ang of the obligations imposed on Borrower

, by the

ipt of written notice from
; ing the prior 12 months Lender
It in performance of the same obligation, . . S
h)‘BbrrdWer:sfbréachTof:ahy.‘covenant‘contain inthe’Agreement:.+ - . ; o
: .- (iJ- Borrower's omission - of. material information, or making of any materially false or materially misleading
«sfat%'?g'f" : d Lrelied.on by Lender in entering into the Agreement. -~ - S

nt to‘Séction 4of Chabtér 71'6 of Or_égon "

.Upon the.occurrenca of any:gven efault:and at'any time thereafter,Trustee or Lender may.

ane or moars,of the follawing rights and remediss: . .- SRR TR TR TR
o a Landq_r,may_dectare'lhe‘.gntire Indebtedness secured hereby immediately due and payablg. "

S The Trustes shall have;h‘e'right_tojpreyclose_by Il have the right to foreclose

~~by judicial foreclosure, in ej ase in accordance. with X - o UL el

ed to condominium ownership, Borrower grants an irrevocable power of attorney 16
ny matter that may come before the members of the association of unit owners.

Pt

ve the right to exercise this erot atiomey only aftér default by Borrower and may decline to exercise’

the power, as Lender.may see fit. - : L .
. "...(d) Trustee and Lender shall have any other right or femedy, provided in this Deed of Trust, the Agreement or
‘any other instrument ﬁelivered by Borrower in_connecti erewith or avganlable at law, in equity or otherwise. .

-2 716.3 .- Wajver: Election of Remedies Awaiver by either partyof ach.of a provision of the Deedof Trust shall not

-*7;constitute a waiver of or prejudice the party's’rig totherwise to d rict compliance with that provision oran
provision. Election Lendertopursue anyremedy shall notexclude uit of any otherremedy, and all remedies of Lender

Licu : E Trust are cumulative and not exclusive. An election to make expenditures or take action to perform an -

by

orrower shall not affect Lender's right todeclare adefault and exercise its remedies under this Deedof Trust, ==~



itor.actionisinist orce any of the terms of this deed; th
anable attorneys*fees attiial, on any appeal, andon any petition for review
v-Whether or not any court action is involved, all reasonable expenses incurred
time in'Lender's opinion for the protectionof its interest or the enforcement of its right .
ness secured hereby, and shall be payable at the time and shall bear interest from the
as applicable to'the principal balance under the Agresment; -
the Agreement and be ! ¢ X / > :
- - limitation) the cost of searching records, obtaining title reports; surveyors' reports; a
-, fees forthe Trustee,. = R T i ; O T . :
< 17.-ASSIGNMENT OF RENTS; APPOINTMENT,OF'REGEIVER;.LENDER’ IN POSSESSION. As additional security -
+-hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
D gnder Zaragrag;h 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue an payal e, o SN T T T R PR TCE RS S - " .

or abéridonrheng ofthe Property,

ar le ;-ingl “but not limited to, receiver's fees, premiums on
S ] ble attorneys'fees; and thentothe sums securedby this Deed of Trust Lenderandthe receiver -
~shall be liable to account only for those rents actually received. '~ e T e rece!

: 1 8 ‘RECO'NYVVEYANCAE& Upon payment of all sums éécufed by this Deed of Trust, Léﬁderéhall request Trustee to fecorivey
"~ “the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
.- Deed of Trust to Trustee. Trustee shall reconvey the Property. without warranty o the person or persons legally entitled

. _theretq. Such person or persons shall pay all costs pf_preparationgnd _recorqatio_n; ifany.:

iQ;"S_UB_STITUTE "TRUSTEE.‘lhkac"éérdané‘e_sﬁith 'abbﬁéabley'léw.;l'.énck!ie_r‘ méy'_ffdhi: time to time remove Trustee and L
appoint asuccessortrustee to any Trustee appointed hereunder. Without conveyance ofthe Property, the successortrustee -~

shalvlrsucc,e‘qupraul the Vti:th,-pqwekr_and duties; ferred upon the ee, herein and by applicable law.

?O. ATI’ORN EYS'FEES ‘As;'u's"éd‘_m thlsDéVeddf\.T rust aﬁdk i’n‘ the Agreement, -"aﬂorriéys; fees"shall include attorneys'fees,
i any, which shall be awarded by an appellate court,’. - S T

: '.BY"“SA'lGNI'Né .Bé[(}r)wb.jédr_roweriapc‘epts and agreestotheterms
i idqy(s)_ executed by Borrowsr.and recorded with i

rso aily ébpeéred the ‘abo'\}évbé@e a

v vt)Iuntary'ag;t‘ and deed.

*:‘Notary Public for Oregon ey =
wgmmisipn expir%s: (11-4-89

":The undersigned is the holder of the' Agreement by this Deed of Trust. Said Agreement, together with all other
btedness secured by the Deed of Trust, have bee infull. You'are hereby directed to cancel said Agreement and- ;'
- this Deed of Trust, which are delivered hereby, and to] ithot y. all the estate now held by you under this
.Deed of Trust'to the person or persons le aﬁ’y'em’tl d-theret Bk s SRR

7 Gt v - BENERIGIARY
AFTER RE?ORD!NG RETURN TO




