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The date of maturity of the debt secured by this instrument isthe date,.
becomes’ due and. payable, In the'event the within described ‘property, or.any part't

ted above, on which the linal installment of said note
hereof, or any interest therein is sold, agreed to be
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‘ hereby ‘or in his: performance ol any agreement hereunder, time being of the
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declare - all - sums -secured hereby i fiately. due and payable. such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a:mortgage or direct the frustee to foreclose this trust deed by
advertisement and.sale, or-may . direct the irustee to pursuc any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
ement and sale, the beneliciary or
‘ the trustee skall execute and cause to be recorded his written nozice of default
and . his. election to sell the said- described real property.to satisly the obligation
secured hereby ‘whereupon_the trustee shall fix the time and place of sale, give
notice thereol. as then required by law.and proceed to foreclose this trust deed
n1 the manner provided in ORS 86.735 to 86.755. i
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‘sale, andat any time prior to 5 days before the date the trusiee conducts the
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14. Otherwise, the sale shall be held on the dafe and at the time and
place .designated, in  the notice. of sale or.the time fo which said sale may
be postponed “as. provided - by -law. “The' trustee may sell said property. either
in one ¢ parcel-or: in-separate parcels and shall sell the parcel or parcels at
sauction -to. the - highest.-bidder.  for: cash,
‘shall “deliver to the purchaser its deed in:form as required by Jaw conveying
Zthe'prg'perly_ 80’ sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of {act shall be conciusive proof
of : the :truthfulness- thereof. "Any. person, excluding the Irustee, but_including

“the grantor and.beneficiary, -may purchase at the sale. =
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