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250 .00-= vtk from Buyer; as down payment on the purchase price. : y
provements tc lhe'prbpéﬁy inaccordance with the‘Piopeny'lmpfqvkement Agreement, Form 530-M, signed this date. Completion of the agreed: -~ -

: sfy the equity requirements ofORS’407.375(3) The value of the improvements will not be subtracted (rq]'n th rchg;e price nor sub}racted from

the contract balance

0;_'___'.'.:__ :

S The bala'nba'_du'epobn; the” Contract of:§ ':21,250.(?

all_ be paid in payments beginning on the first day,ﬁ_oJ

e L each, iﬁciuding interest. In addition to that amount, |
uyer also shall pay to Seller on demand any additional amounts which may be .

rats changes or if the taxes and assessments change. The money paid by Buyer to Seller for
- When Buyer pays Sefler for taxes and ag: s, that payment will be subtracted from the
+ that amount will be added 16 the balance dus on the Contract, :
ntract and the final payment is dua *: - December ‘1, 2008
B e " (month, day} T T (year)

* 1.4 INTEREST) YATE: The annual interest rate
“solvency of the Department of Veterans' Affairs; The Seile
. The initial annual interest raté shall be *QL percent per annum, e

oo 18 RESERVATION OF MINERAL RIGHTS. - [ Mineral Rights are not being retained. [J Mingral Rights are being retained. ' The property secured by this
"> contractis 10 acres ‘of more; onis 3'acres or.more-and located in Clatsop'or Columbia County. so the Division of State Lands'is withholding minerat rights. : The legal

. description is amended to include the following reservation of mineral rights:’ .

resources, asdefinedin ORS 27,3_.22_5(2).jogem9,r with the rightto make suchuse of the surface as may be reasonably necessa;
extracting, reinjectin storing, drilling for,.and removing, such minerals, materials, e {
.would be damaged by one or more of the activities described above, then such owner, shall baentitled

- - value of the real property, based on the actual use by the surface rights owner at thé time the state's leSsee conducts any of the above a

f‘ExéeptinQ and feserving’ to itself, its successors, and éssigns alt minerzils. as dafinsd in ORS 273.775(1), including soil, Clay, stone, sand, and gravel, and all geothermat
b <

1.6 RIGHT OF REDE'MPTION.' Subject to the right of redempﬁbﬁ‘aﬁsing from a Decree of Foreclosure in Case Number “N_/A\ in the Circuit -
- Courtof the State of Oregon for the County o i Ao Said redemiption period ends in accordance with ORS 23.560, s
Inthe case of such redemption, seller shalf refund buyer the purchase price; Plus Interest at the rate of '—M:T percent per annum. This amount will be reduced by

~——Per month as a reasonable rental for the yae of the property. i :

R T/ PRE-PAYMENTS. ,éuyer may prepay all or any portion of the balancs due on the Contract at any time without penalty,

.18 PLACE OF PAYMENTS. ~ Al payments to Seller shalt be made to Department of Veterans® Aftairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
unless Seller gives wiritten notice to Buyer to make payments at some ather place. : g . . ) -
HESREEY WARRANTY DEED. : Upon payment of the total purchase price for the Property as provided by this Contract and performances by Buyer of all other terms, ..
conditions, and provisions of the Contract, Seller shait deliver to Buyer a Warranty Deed. Such Warranty Deed shail warrant marketabdle tite, except for those liens and
encumbrances referred to on page 1oL this Contrdict and those placed upon the property or suffered by Buyer after the date of this Contract, - .. A Y ) i
'SECTION 2. POSSESSION; MAINTENANCE s ’ ] . Lo
E - POSSESSION; ' Biyer shil bs éni
Buyer will permit Seller andi
(30) consecutive days. .

22 . MAINTENANGE. Bii ep all buidings,

: and repair., Buyer shali not permit any waste or removal of the improvements, nor. d
Seller. Except for domestic use, Buyer shall not permit the cutting or removai of any trees, nor removal of any sand and gravel, without p i s
L » Buyer shall promptly comply with all taws, ordinances, regulations, directions, rules, and other fequirements of afl governmental
i licable to the use or occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, ang additions. Buyer may
contestin good faith any such iequirements and withhold compliance during any proceeding, including appropriate appeals, so long as Seller’s interest in the property is not
jeopardized. - S S L . Lo B E
SECTION 3. INSURANCE

; A an amount sulficient to avold
S ! d as their tespoctive interests may appear.
Inthe event of loss, Buyer shall give immediate notice to Seller. Seiler may make proot of loss it Buyer tails to do 5o within fifteon (15) days of the joss. It Buyer la§l§ to keep
" insurance in force, Seller may obtain insurance, and &dd the cost to the batance due on the Contract. The insurarce cost shall be payabie to Seiler on demand,
o OCEEDS:: All proceeds of any insurance on the property shall ba held by Sefier. i Buyer chooses to restora the property, Buyer shali
Sye n ol the property in'a manner satisfactory to Seller. Upon satistactory proof of restoration, Seller shait i
: i X the property, Sefier shalf keep a sutficient amount of the
proceeds to Buyer. Any proceeds which have not been paid out within 180
property, shall be used to Ppay first accrued interest and then the principat

S (108)
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