féé‘& er with all and‘singula} the sments hér’éd.it ents fanH épbuffénénces ‘and all ;)th.er;l"ijhtS thereunto belonging or in anywise

now or bereait_erap'p’ertaining, and the rents, issues and profits:rhereoi and all_ fixtures now or herealter attached to or used in . connec-

tion with said real estate. i S N B R SR SR . B . : .

woyds ~THE ‘PURPOSE “OF :SECURIN' ERFORMANCE‘bf“é}a’i:h"’agrgement of grantor- herein ;ontained and payment of the
, ~THQUSAND:FL DRED:: AND:NO : : e

according £ the terms of 2 protﬁissoiy :
: : ment‘of‘principal"and interest hereot, it
not sooner paid, to’ be du “wayable’ 2! £:no , R LA A

he date of maturity ol the debt secured by this instrument is the date, stated above, on which the tinal installm

. ent of said note
pecomes due and payable. In the event the wxfthi,n;described:property,' or any. part thereof, or any interest - therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor’ without. tirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations sscured. by this,instrument, Jirrespective of . the maturity dates expressed therein, or -
herein, shall,b_egpmezimmediagely ‘d,eﬁaind,payable. : i LT S . k

To protect the” security of this trust. deed, grantor agrees - : s : SR L
w71, To- protecty preserve'and;rmaintain said ‘property. in good -condition, granting: any éasement or creating any restriction thereon; (¢) join in any
and 'repairi-not_fto remove .or, ny building ,Ur,improvement_thgmon; ,} _subgrdn‘gahor_x_‘ot_gth» agreement alfecting this_deed_or, the lien_or charge
niot 1o commit s " : g ) ; thereol;” (d) Teconvey sithout warranty, all or any part of the property. The
2 nd: good “and. workmanlike a.f’znlff{‘.m_ any. IEﬁO:‘V,EYﬂﬂge ;‘ﬂﬂ)‘ !)‘E'd:;Crilged 'ns the ‘‘person o‘r peu;:n’s‘
3 3 > be-constructed, dama od or egally. it * and-the r s therein of any matters or acts sha
destroyed ti;reon;‘and pay'»‘;hen due all costs incirred}therefo : 5 ¢ . be conclusive, proot ol -the truthiulness thereol. Trustee's _fees
~ - 3..To.comply with-all laws, ordinanc s, regulations,” cavenants, condi rvices mentioned in this paragraph shall be not less than
tions and, restricﬁons‘»n{lccting;said‘pmperty." if the : beneficiary o requests, to *.70: Upon any  default by grant beneliciary may at any
join’int: ting such 1 ingd 3 ts- pursuant to the Unitorm Commer- time " without notice, either in person, by agent
cial ;Code‘as:!he-’beneliciary"mnyl require .and_:to pay. lor- filing same Tn the . pointed by a court; and; without regard to the a
proper:, public “offjce "or " oflices, {as.we"sns‘!he‘cost “of; all lien searclies made’ - the_indebtedness hereby secured, enter upon and ta s
by filing officers .ot searching - agencics as may : be semed desirable by the erty or.any part t{ltreof,_ in its own name sue Of otherwise co
- Benele g 3 continugisly’ maintai vance on the buildi foes and ol e ol 5 ROt P ond eoll g unpaid: ond R et aftor
- Y o' provide . and - continuous intain jnsurance on the but ings x pense: peration and collection, & uding 1eas e attor-
oW’ or. 'e(ea'flper ‘erected ;on the said mises‘fugainstflo:'s ‘or: damage by liee, 'y fess .upon any. indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary - may. from time to’ time require, . in Hi determine. - e i .
an armount. not Jess than $... LN A i ¥: The entering upon “and _taking possession of said property: the.
companies gcceptable,to‘.(he end wi o ~ .collectioniot. such rénts, \issue prolits;: or the proceeds of lire and other
licies of insurance shall be ed, insurance  policies ny . taking or damage of the
i the gruplor:'s_l'u_lllslng _reaso u :::property,: and the application { as.aforesaid, shall not cure Of
dehverl said poh;:_res lol t exp waive any dela;:lt or -notice 0! der or. invalidate. any act done
tion ol any -policy. 0| _herea rsuant, fo. Suc! _notice. X
the ..beneficiary ¥may. -*1%.Upon delault by drantor. in payment of any indebtedness secured
0 A s ta “hereby . or in his performance of any agreement rareunder, time being of the
e g sl ey A A T L i Fereiy o
] .at. opt. ! . : el ue and payable. In su
any par’t.ther‘eol;"may be. released to grantor. cation or release shall declare. all Sums .secu;etdhger:,t;);ﬁ::n:a;a prgceed to fof:az,s, this trust deed
not‘;ur'e or waive ahy‘de'fault 'or'noﬁce of detault hereunder or invalidate any . ge or direct to foreclose this trust deed by
act done ursuant to Suci notice. . . A T = er. 1 stee fo pursue any other right or
. 5.PTo keep said premises free from construction liens and to pay all fi:z;' éit'?eg or. m?;’i’t;il;?:;c)‘rbteh:nlxzetncﬁciarpy may hn:'e. In ”:egc:tm
taxes, assessments and ‘other, charges that muy.\be:_leyied;pr,psse’ssed upon or " the be’;;eﬂciary ’ ", e, the beneficiary of
ngninsl“said"pmperty} belore. any. part of “such taxes; assessments and other . . the trustee shall o of default -
charges becone past due-or delinquent. an :promptly eliver sreceipts ‘therefors | and his.election’ to 3 cela
to. beneliciary: should . the: drantor: {ail. to make,}puymentol‘sany'mxea, Secured hereby wher:
13, i ce;'premiums,‘hcns_ qn,other _chardes. na 'nble_vby,‘grnntor. notice thereof as then required by Jaw and_procee his trust deed
direct  payment: of by : providing “beneliciary . W funds® with  which in the manner ovided in ORS 36.735 to 86.795.
e 'such'"paymenf,::beneﬁcinry‘mny;"nt option, s make :payment “thereol UL & rAltf:: the truste < ced loreclosure by advertisement and
maunt .20 paid, with - nterest at- the rate.set forth in: the note secure! p it
her with' the obligations described in paragraphs 6 and .7 of this

for any of the .

sale, and at.any time prio: ¢ the date rsf;ztsru;?;;éonducls the
. r-or. any ol . , may cure
<hall be added to and becoma a- part of .the debt secured by -this :?.',"’d?}ﬁuﬁ"::"de:,u .y“ th 5i re to pay, whex due,
ut -waiver of any. rights 3 : d th d : d by paying the

nd :for; such payments, ith i . i entire’ “dire-ab’ ime ol . rtion as woul
scribed,-as well “as’ d b - R is capable of
bound  for the, pay. - of the obliga! herei & cured “cured i under the

nts shall be immediataly dué’ and . payable with- 3 tion” eyl it i

ment “thereot sha”."a!”(helop!ion_'ol‘the beneliciary,

. this, trust: deed,immedintely .due and,payablq«and

K ust deed. L v Ty e
To pay all costs, fees and expenscs ofithis trust including the cost

of title search as well as thle other costs and expenses ‘ol the - trustee incurr
£ : . s

o nd ¢ 14, Otherwise, .the sale shall be held on the date and at the time and
in connection with or n ng this obligation place designated  in the notice .of sale or the time to which said - sale may
fees actually’incurred. ! o N ’betpostponéd"aslpmvided by law. The trustee “may sell said property either
. To ‘appea cand . action 0f proceeding -purporit # “in s:and shall sell the parcel or parcels at
aitect the security . Tig beneliciary .or: trustee; and in_any.suit, .. -, i - -hi i ble .at the. time of sale, -Trustee
) trustee ‘may - appear, including ¢ H law conveying
1! costs . and _expenses, in- the t any covenant or warranty, express or im-
«'s aftorney’s {ees; the pliecf tters of fact shall be conclusive proof
.7-in_all cases shall -be " of: the trut excluding the trustee, but including
of an-appeal from any judgment or - the grantor & e.at the sale. s
‘agrees to pay. such sum as the ap- T80 W the powers provided herein, (rusfee

he beneliciary’s of trustec's attor- sale to payment of (1) the expenses of sale, i
A ' : of the trustee and & reasonable charge by trusfee’s
greed ¢hat: : ; . attorney, sation, secured by, the trust deed, (3) to all persons
o * . having rec sequent 1o the interext ol the trustes in_the trust
8. In the event that any _portion or all of. said. P"QPQY‘Y shali be taken . deed as their interests may appear in the order ol their priority and (4) the
or t; ry

under the right of 0 " shall have the .. surplus, it any, 1o the grantor or to his successor. in intereat entitled to.such
right, if it'so_ elects, to require that all or any portion of 1he monies payable surplus. L

as compensation for. such taking, which are in excess of the amount rcq}nred
to pay all reasonable cosis, expenses. and attorney’s
incurre

16. Beneficiary may from time to time appo
. o 2 sors to any trustee named herein oF to any succes
by grantor n such proceedings, shall - be - pai nd - . under. Upon such  appointment, and without conveyance to

" applied by it first upon any rensonable costs and expenses and-attorney’s lees, - trustee, the  latter shall be vested wi i powers and duties conferred
both .in_the_ trial and appellate courts, necessarily. paid or incurred by bene upon any trustee herein named or appoin Each such appointment
Jiciary in such proceedingds, and the hatance . applied upon, the indebtedness’ and subs itution shall be-made by written ins od by beneliciary,
secured ‘-‘hereby;mnd. grantor ‘agrees, atiits PR e prRnsE o ake suck: actions - ,whkh;'m‘hén’rmrdrd* I theymowigage yecords of the .county or counties in .
and . execute suc ts as shall be necessary “in . obtaining such, come | which the property is adtoated, Sl be comohnive. proof of proper appointment

B pensalio9n, promptily, neliciary's: request. - s ccessar frusters

. At any m: time . to time upon written . request of benee a0 17. Trustee accepts this trust whe s dends duly _evecuted and
ficiary,” payment : resentation of this - deed -and the note - lor:. "acknowledged js made a public record 3% ;_xrovxded by faw, Trustee I8 not
endorsement_(in case of tull reconvey for’ Ilation),-without atfecting ablignled,to,notif)' any. party hereto of perding ale under. any other deed of
the. liability of any person for the paymentfol'the iqdebtedness, trustee may:: ¢rust or . of .any action or proceeding .in which grantor, beneliciary or frustee
(a) consent 20 the making any map Or.p at of I vy (b) n shgll,beva par@yyn[css such_action or, proceeding s brorught by trustee.
ST LRSI b : : 3 amaaly D R e

%

NOTE: ;ff\q_TrOsf'EDééHfAét provides {that oy ster - héreunde musr»be»ehh'erédr;\:'ui ‘who ™
or savings and lo ot hoti 1o busi under - the lows. of Oregon ot - the United: St

wiisaimember, of 1 *Oregon State: Bar, @ ‘bank, \rust’ company
an ates,  a_title
- property of this state, {15 subsidicr(:s,_afﬂliat

" nsurance company authorized 1o insure title 1o real

~do.
s, agents - of branches,” the Un?led‘ Stales o GNY: ogency theyco?, or on escrow agent licensed under ORS 696,505 1o 696.585.




,T)}e drantor warrants -that the proceeds of the loan rep
(a)* primarily for drantor’s personal, family. or. household P

Ius deed .applies'to, inures to the benetit 6t and bin
personal repri ives, 7s.and assig
secured hereby, whether or not named as.a “bene!

‘the i; and the

ds’all partres hereto,:
.The term beneficiary shall rhean’
ficiary: herein.'In canstrumg this
‘and} smgular number l“cludes the

*, IMPOR‘I’ANT NOTICE: Daleu, y imlng m;!, wblchever wurranty {a) or (b) is

3 ted by. the' above lescri

ibed note. and thzs trust deed are:

urposes (see Important Notice below ):

their. herrs Iegalees, dewsees admxmstrators, executors,
the holder ‘and owner, mcludmg pledgee, of the confract
deed and, whenever the com‘ext so reqmres, the masculme
pl al.’ 2 . :

not if nty {a): is* licable and the be ncﬂ:luly is o creditor
‘as_such ‘word is’ defmed in the Trulh-m-lendmg A:l
beneficiary. MUST. comply-with :the .Act and Regul

I
disclosures; for this ‘purpese vse: Slwans-Non Form’ ‘No 13]9 ‘or’
1f compliance o dusrogard t i

lll the signer of the cbcvc

:orpcrullon, :
use the lnrm ef a .}

ecdgement PP

‘(SEAL)"

‘all mdebledncsa secured
tmst dead have been fuIly ‘paid ‘and satistied.: You :hereby" “are" dlrec Y
said trust deed or pursuant ¢ statule, to~ cancef a" ev' {
herewrth together wn‘h aaxd tmst'deed) and. ¢t y

b‘ rusr deed All sums secured by said

;ms owmg o‘you under the terms of

will be made.

OF m‘rgém{ comm'
Lh5aN 3

e

County of
I certxfy that the thhm mstrument

.oclock

M., and recorded i '
in book/reel/volume No. . :




Réngé_é'Eést;”

and the SW1 £ Se 10, all’ in Township

‘the: w:lllamette'H ridian, Klamath County,

tmé;irfflst‘.~
ly mcqrded in Vol. MSS'
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