" and ‘execufe . such ‘instruments as

as Trustee; "

R 5
bargains,

irreVocably. grants;
: 1107 Cotnt]

LTS

| WITNESSETH:
sells ‘and conveys:

v, Oregon, ‘described: as:

S.ADDITION to the City of Klamath-Falls;:
in’ the office of the County-Clerk of‘ Klamath' County,

‘ ,“t'o:"tr‘i'zsteév in ‘frast, with ‘power of sale, the property

=%

¥y

accordingu- R s PRERES

together; with all ‘and singular the ts," horedit,
-now‘or  hereafter appertaining, and:the rents, issues and profi
. tion with said real estate. = . SO . R :
FOR\THE.PURPOSE OF . SECURING-PEREORMANCE:

sum. of;

ts and 'npburterinhce- and .all ‘other rights thoreunto belonging or in anywise
ts thereol and all fixtures now or hereafter attached to or used in : connec-

-ééch~agreemenf of graritor herein contained .and payment of the

($19;800:.00)

:NINTEEN. THOUSAND EIGHT . HUNDRED..AND..NO/100-

“note:of.even date

not sconer-paid;: to'be du

. ; : ; .Dbllars,*with{x'nterest thereon according to the terms of ‘a promissory:
- hergygt_th,- payablq.‘to;qu‘xefyici\aty ororder. and, made, by, grantor,: the final payment. of principal -and . interest. hereof, .it

" - The'date of maturity
becomes due and payable. I
- 'sold, - conveyed, - assig

of the debt secured by this instrument is

herein, shall become immediately due and payable’ * w5

: To protect. the security of ‘this. trust deed; grantor agrée

1.: To_ protect, preserve ’andv maintain “said ‘property.in" good condition"
lish any. building. op &

1€ . ] :the date, stated above, on which the final installment of
n-the.event. the within described .property, or any part thereof, or any interest therein is sold, agreed to be
ned .or alienated -by the - grantor without first having obtained the written consent or approval of the beneficiary,
. then,-at the-beneliciary's option, all obligations secured by this instrument, i i ]
R MR T 2Ty 23

said note .
e. of the maturity dates expressed therein, or

gu:ntigg any -easement or creating any restriction thereon;. (¢) join in any

and repair; not : fo'remove or it thereon;
not to-commit or:permit-any-waste of:said -property swinsism s . 2

.-+ 3.-To complete or restore promptly:and. in. good ‘and workmanlik
an; g ot “inp ¢t which: may. be. constructed, damaged. or-
“ destroyed thereon, and pay when due all costs incurred thetelo; 3
LT3, To 'comply with. all laws, ordin . regulati cond;.
.tions and (est'rictionshal‘lccfing said property; it ihe bene

g suci i

o ST »
eliciary'so requests; :
: i s pursuant - to. the Uniform Commer-
. -‘cial \Code as the beneliciary may require and to pay for filing same in the =
"%, proper ‘public office .or oilices, as well as the cost of all lien searches made
ﬁlix.'lg oflicers or 'searching agencies as may be deemed desirable

by the”
iy
Pal R P and ly in: insurance ‘on - the “buildings...
now_or-herealter erected: on the snid :premises against. loss or damage by lire
and such ‘other: hazards as (he beneliciaty may. Irom time to_ time require, in
an amount not less than $....... X L-yalu , written'in
_-companies ‘acceptable to the beneficiary, wil %sa payable to-the latter; all
policies -4t insurance “shall . be ‘delivered: {o'the-benéliciary as*scon as insured;
it “the, grantor shall fail for any reason to procure any such’ insurance and:t
deliver said ‘policies to the beneficiary at least filteen days prior.to the expira
‘tion of. any.policy -of insurance.now. or. hereafter placed ‘on-said buildings,
" the: beneliciary . may...procure.. the _same. at_ grantor's .expense. - The . amoun
<" collected “under” any firé “or. other.insurante policy may, be:applied. by benefi:':
: .ciary ‘upon:any . indebtedness secured hereby. and .in such. order as beneficiary:
:.i: may. determine, ‘or_at:option of beneliciary ‘the entire so_ coll d, or
t» thereol,: may:beireleased:to grantor.  Such application or. release shall
_ r: waive any delault-or-notice of delault hereunder or invalidate any
act done pursuant to such notice. : e S . :
L5 To keep said premises free from construction l'ens and -to pay all :
-taxes, ‘assessments ‘and other charges that' may be levied or assessed upon or.
zgainst?zsax‘d—: property. belore :any; part:iol:such: taxes;  assessments and. other
arges. become past due or delinquent ‘and. promptly deliver .receipts. therefor .
‘o beneliciary; should the grantor fail fo rhake payment of: -faxes, assesss
ments, “insurance’-premiums,* liens or. other™ charges - payable- by grantor,’ either =
by direct:vpay. t.cor: by < providing V-beneliciary “with - tundss withwhich' to v
make.'such: payment, . beneliciary, may, at.its option, - make ; payment  thereol, .
“-and. the ‘armoun paid, witk inferest at.the rate set forth in the note. secured N
hereby ith-the obligations described “irt ‘paragraphs 6 'and 7 ol ¢ B
triist "deed, shall be added:-to and become a _part of the debt secured by. this
trust. deed, without waiver_ ol any rights arising from breach ol any of the
covenants_hereof ‘and _for_such payments, wth interest- as_aloresaid, the prop-
“erty: hereinbelore. ‘described, ~as swell vas, the} grantor, ishall ba’ bound * to''th:
same extent that: they ‘are bound ' for: the :pay ¢ of the obligation herein

R i

Yodeth,

cwon-thereot; {d). 1

"less ‘costs and . expenses of opcration and
s’ney's~fees -upon- any- indebtedness secured hereby, and in

or. other agreement allecting this deed or the lien or charde.

Y, . with . y, all-or.any. part of.the.property..The
grantee in_ any reconveyance may be described as. the ‘‘person  or . persons
edally”entitled ‘thereto,” and the recitals therein ol any matters or facts shall

: be ‘conclusive proof ‘of the truthfulness thereof. Truatee's fees for-any.of the

services mentioned in this paragraph shall be not less than $5.

N .10."Upon any default by grantor. hereunder, beneliciary may .at any -
time ‘without - notice, either -in person, by agent or by. a receiver to be -ap-
pointed by a court, and without: regard to the adequacy of any security for
the indebtedness_hereby. secured, enter upon and take. possession of said prop-
erty. or. any part thereof, in its own name sue or otherwise collect the rents,
issues and . protits, including those past due and unpaid, and apply the same,
Tecti includi ble attor-
bene-

" vuch order as
7y may defermine. :

11.-The entering “upon

and tak?n’g‘ bosses‘s:’ivor.a of said izfoﬁerty, the

;. collection ol such_rents, issues -and_ profits, or the proceeds of fire and other:

r D . or e or. awards for. any. taking or damage of the
property, and.the application or release thereof as aforesaid, shall not cure or
waive ‘any - default or notice of default hereunder or invalidate any.-act done

pursuant.to. such notice.

vk :Upon' default’ by grantor in payment of any indebtedness secured
hereby or -in” his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may

...declare all . sums secured. hereby immediately due and payable. In such an
event "the beneliciary at - his elgction may. proceed to foreclose this trust deed
+in equity as a mortgage or direct the trustee to foreclose .this trust deed by

advertisement and sale, or may direct_the trustee to pursue any other right or
remedy, either- at_law or in equity, ‘which the beneficiary may have.'In the
latter event the beneficiary or the trustee shall execute and cause to be recorded
his written notice ol default and_his election to sell the said described real
property ‘to satisly the obligation secured hereby whereupon the trustee shall

.. fix the time and place of sale, give notice thereof as then required by law and

g;_og;%d to foreclose this trust deed in the manner provided in ORS 86.735 to

I3/ Alfter the’ tristee has commenced lforeclosure by advertisement and
sale, ‘anid at any. time prior to.5-days before the date the frustee conducts the
salé, the grantor or. any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount. due.at.the lime of.the cure other than such.portion as would ...

. mot ‘then'bé due had no delault occurred. Any other delauit that is capable of -

bg’_’}# cured may be cuted by tendering the performonce required under the

F
- described, and - all such - pay -shall be. i ly.due:and payable with-.
out .notice, and.the nonpayment .thereof ‘shall, ,at. the aption, ol the beneliciary,.,
. render all*sums ‘secured by’ this ‘trust’ de iafely*due "and ble "and
_constitiite a 'breach of this trust-deed.': = =331} B 2 3 :
k 6. To pay-all costs,  lees and:expenses.of; this st including: the . cos|
search as well as the other costs and ' expenses of the trustee incurred
in ion with or ‘in enforcing this obligation and trustee’s and attorney’s
‘' fees actually incur S
col o 70270\ appea and . cany:. rrproceeding
affect. the” securily’ rights or”powers of “beneficiary or’ trustee;- an -
~action or; proceedingin’ which ‘the'beneliciary  ortrustceimay appeat; including
" any ‘suit- for the loreclosure ol this deed, to pay all costs and:expenses,.in-
cluding . evidence of -title and: the beneliciary's or frustee’s. attorney's lees; the -
““amount of:astorney’s lees ioned: in'-this ‘paragraph .7 .in all cases-shall be
“rtixed by the. trial court and in the event. of an appeal Irom any judgment or-
decree of the (rial court, grantor further: agrees to pay tuch sum as the ap-
pellate court shall adjudge reasonable. as’ the beneliciary's or frustee’s attor-
ney's fees on such appeal.” : R
) It 1y mutually agroed thats = : e h
T8, In the event that any partion or all ol sald property whall be taken
" under the right ol i if in_or '/ i beneliciary ‘shall -have the
right, il it so elects, {o require that all or any portion ol the monies payable ..
as compensation for. such taking, which- are in excess ol the amount required .
to pay all reasonable costs, expenses. and -atiorney’s lees necessarily ‘paid or ‘.-
incurred by, “grantor.-in_such - procecdings, shall - be  paid to bencl:ciar,v:and
“applied by-it lirst upon any reasonable costa and expenses and attorney’s: lees,
both in.tho trial and appell urts, ily " paid or incurred by bene-
ficiary .in~auch - proceedings, and “the -balance applied _upon the ' indedted|

of _title

* together”

“shall apply; Yhe proceeds of sa
- eluding the compensation ol the frustee and a reasonable charde by trusfec's
Zattorney. (23 o the. vbligation secured by the rust deed, ¥3) to.all persons

toritrust deed. In any case, in addition to curing the delault or

delaults, . the: person .etlecting the cure. shall. pay. {o: the beneficiary:all .costs

and. expenses ,actuqll)t incurred in,enforcing the. obligation of the trust deed
‘Witk® trustee’s and 'attorney’s fees not ‘exceeding the amounts pr

by law. i PR veT om0 ; .

“ . 14,. Otherwise, the sale shall be held on the date and at the time and .

‘place designated in the notice of sale or the time fo which said: sale may

be;:postponed tas. provided . by .law.: The_ trustee .may. sell.said property either =
in-one ;parcel: or. in“separate’parcels, and shall sell the “parcel or. parcels at -
i highest bidder for cash, payable at the time of sale. Trustee

' N'shall 'deliver to i the - purchaser' its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or. im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof

i of . the truthtulness thereof.- Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15, When trustes sells he trusiee

rursuanl to the powers provided herei
to payment of (1) the expenses of sale, in- -

L]

havind recorded - Hepy subsequent 10 the interest of the frustee in the trust

in.deed an their interests may appear in the order of theie peiority and (4) the
- uurpllua, it any, to the gdrantor or to his succeesor In intcreat entitled to such
surplus. - g

K . Beneticiary may from time to time appoint a succensor.or Succes-
sors to any trustee named herein or to any successor trustee appointed here-
under. - Upon - such “appointment, and without convesance to' the .successor
truatee, !Eeo latter. shall be vested with all-title, powersx and duties conlerred

upon any trustee herein named or appointed hereunder, Each ux"cl? n(mcinhncnt
b Y frus 3 5 e

secured:; hereby;, and : grantoragdrees,  at :its; own. expense, - to- take 'such -actions

3 all 'be necessary® in ‘obtaining  such com-

pensation, ‘promptly. upon beneficiary's request.: .. L Eat e :

Tion 9. At any. time’and ‘from .time fo' time upon written request of bene-

ficiary, ' payment of its fees and ‘presentation-ofthis deed and.the note for'
endorsement (in_case of full r lor Hati ith fecti;

which the property iz
ol the

sui ahall be e by writfen instru
Arch, when recorded. in{the mNtdade recards
is i <, shall Be Jusi

mer ciary,
of the county or’ counties.in
e proof ot proper appointment

rastee.
. Trustee - acceps. this trust when this' deed, duly executed and

. acknowledged 'is mads a public  record as provided by law. Trustee is not
S AR

frustee ‘may ..
(b) join'in .

'

- the _liability “of any “person for :the : y ol . the. indebled:
(a) consent to the making of any map or plat of said property,
(i 1 § .

N e R ety ER

SR

d to notily any party hereto of pending sale under any other decd of
trust or of any. action or. procceding in which grantor, beneliciary-or trustee
shall be a-party unless such action or proceeding.is brought by trastee.

Gt e egh R o

NOTE: " The sTrust: Deeds Act: providas ‘.L!hdt;'!h;i!‘w'ﬂebﬁ heﬁuﬁder&mﬁs&fe: itharyan;attemey,
¥ i : he gt i

or: savingst 'and ‘loan taws’

of

regon: or 1

‘bun\:,{:.lms't‘ tbnipun

who: is an_attive. memhet. of the Oregon . State: Bar; o y
the h i to Insure titie to real

Unlited States, *a’ title

o un ®
: prupgny_pf,this state, its subsidiaries, gfflli_oto‘s,_:agenh or. kranches, the United Siqveg oF any agency lhaveo‘, or‘an _escrow agont licensed under ORS 696,505 to 694,585,

i




T et

e A e i

'v;'arrarits that th he loan re

F g ¢, presented i
ay* primarily for rantor's personal famil; or houseiold pur N 1y : .

b

his deea:a’pp s H parﬁes:heréto, ‘their Ireir‘s, Ieéatee&hdevisees,‘administrators, e;eeq:o}s.
Ppersonal ‘keprespnfatives ficiary s, 12l mean‘the holg, r and cluding pledgee, of the contract
seécured here, ,-whether be lary i, 1 -construing this deed and i
gender includes the. £, d T

ment epposite,

" executed the same.

TERRTL SCRNBLER L e
“Principal Oiflce In AMADOR County » : A : éfﬁflﬁzz)

My Commission Expires Ggt 31, 150

the trusten for ccncalioti ance will be made, -

ay
A, - 19‘ 88




