WI TNESSETH :
Grantor zrrevocably grants, bargams, seIIs and conveys to ttustee
n . zKlamath-=ii (‘ounty, Oregon, descrxbed as:

Blk 19, Fa1rv1ew 2ND::
ount Number_3809, 29CA 17200

together with all and singular the ¢ ts, heredit ts and appurtenances and all o!her nghts thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereo[ and all tixtures riow or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE. OF SECURING PERFORMANCE:of each. agreement. of grantor herein confained and payment of the
sum of ..0One._thousand nine hundred. twelve and. 50 /_L()Oths

i o Dollars, with' mterest thereon aocordmg to the terms of & promissory
note of even date hetethh, payab!e to beneizc:ary or, order and. made . by.grantor, . the final: payment of prmcxpal and. interest. hereoi Jf

not sooner paid, to be due and payable ... .. .z b SRR B L S O . RS

The date of maturity of the debt secured by this mstmment is the date, stated above, on wh:ch the final mstallment ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,: assigned ‘or alienated by the grantor without’ lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all ocbligations secured by thxs mstmmenr, zrrespechve of the maturity dates expressed therein, or
herein, shall become immediately due and payable, i+ =i+

To pmtcct the securxty of this trust deed, grantor’ agrees: ¢
I. To protect, preserve and maintain said property in good ny or creating any restriction tksreon; {c) join in any
and repair; not to remove or demolish any buxldmg or improvement thereon; subordmat:on or other agreement atlecting this deed or the lien or charge
ot to commit or permit any waste of said- e .. thereol;. (d)_seconvey, without. warranty, all or. any part of.the property. The
2_ To complete or restore promptly. -!nd in good and u—orkmanhke grantee in any reconveyance may be described as the “‘person or- persons
¢ ‘or improvement which may . be. constructed, damaged .or Iegally entitled  thereto,” and the recitals therein of any matters or facts shall
destroyed :bu—on and pay when due all costs mcurred therefor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of .the
3 To comply with all laws, ordinances, regulations, covenants, condi-., vices mentioned in tiis paragraph shall be not less than $5.
tions and res:ncnom a!‘ec:u-.g said property; if the bereliciary 50 requests, to "*710. Upon ‘any default by grantor hereunder, beneticiary may at any
join i pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the bm!n:xary may require and to”pay for filing same in the pointed by a court, and without regard to the adequacy of .any security for
proper public office or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oificers or searching agencx: as_may be deermed desxnlble by the erty or.any part thereol, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpald :md apply the same,
.;, 49 B ard on the bu,ldmgs Iess costs and expenses of operation and attor-
er eredtd on the said premxses against joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in ~uch order. as bene-
'_.nd suah other harards as the beneficiary may from lime to time require, in ficiary may determine.
an amount not less than $ written. in S 11. The entering upon and taking possession of said property, the
- companies acceptable to the beneficiary, with loss payable to the latter; all . collectmn of such_rents, issues and profits, or the proceeds of fire and other.
facies. sl mearance shall be delivered to the benelicisry as soon as insured; " insurance ‘policies or ‘compenzation or awards for any taking or damage of the
i the gramtor shall fail for any rrason to procure any such insurance and to_ _property, and-the application or release thereof as aloresaid, shall not cure or
dleliver said policies 0 the beneliciary at least l‘lteen days prior to the expira-. “waive any default or notice ol default hereunder or mvahdate any act done
ttanr of amy policy of insurance now or hereafter placed on-said buildings, = pursuant to such notice.
thy . beneliciary . may procure the same at grantor's expense. The amount., .- ;.. 12.. Upon.default by grantor in payment of any indebtedness secured
cbll«:ted under any fire or other insurance policy may be applied by -benefi- hereby or in his performance of any agreement hereunder, time being ol the
ciary upon any indebtedness secized hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the heneliciary may
may deterrnine, or at oprion of beneficiary the entire amount so collected. or deciare all sums. d - hereby Iy due and payable. In such an
any pait thereol, may be relsased o grantor. Suck application or release shall event the beneliciary at “his election may proceed fo foreclose thisrtrust deed
not cure or waive any default o notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such m""-" advertisement and sale, or hay direct the trustee to pursue any other right or
5. To keep said P’fﬂ’"’:’ free lrom construction lens and to pay all remedy, either-at law or in equity, which the beneficiary may, have. In. the
taxes, a!m! and cther chaiges that may be levied or assessed upon or  Japter event the bereliciary or the trustee shall execute and cause to be recorded
against’ said peoperiy before any part ol such.tazes, assessments and other by written notice of default and his election to sell the said described real
charges becoose past due or delinguent and, promptly deliver. receipts therelor. properiy to satisly the obligation secured hereby whereupon the trustee shall
o beneficiery; should the grantor fail to make payment of any taxes, assess " fix the time and place ol sale, give notice thereo! as then required by law. and
liens or other charges pcrable by grantor, either ©  proceed to foreclose this trust deed in the manner. provided in ORS 86.735 to
cr by_p_rorid'mg l:cu:y with: funds with: which  to 86 7g5 .
beneficiary may, at its option,. make m)ment thereod, .. 13. AIter the rustee has commenced foreclosure by advertiserment and
the amount so paid, with interest at.the rate sef forth in the nofe secured |~ gale, ‘and at -any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in' paragraphs 6 and 7 of this'" sale] the"grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part of the debt secured by this the delsult or defaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising {rom breach of any of the  cums secured by the trust deed, the default may be cured by paying the
covenants hereof and ior such payments, wth interest a3y aforesaid, the prop-  entire amount due at the time of the cure other than such portion .as would
erty hereinbefore described, as well as. the: grantor, shall be: bound "fa° the'" “inot then' be due had 'no default ‘occurced. Any other default that, is capable of
same extent that they are bound for the payme _0‘ the n herein _ being cured may be cured by tendering the periormance required under the
described, and all such payments ehall be i due and p with- or. trust. deed. . In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the °F'!'°n of ‘the benel:cmry “.defaults, .the. person . elfecting the cure shall pay to_the beneliciary. all -costs
render all suoms sscured by this trust d"d 'mmEd'ﬂ‘E’Y due lhd P")'ﬂble and " ‘and e expenses actually incurred in enlorcind the obhgahon of the frust deed
constitute & breach of this trust deed.

todether with trustee’s a d nuotnc s lees not & the
6. To pay all costs, fees and expenses o! this trisse . mcludmﬂ the cost. - byg].w_ s i y & ° Loy

ol title tearch as well ax the other costs and expenses’of the trustee incurred 14. Otherwue. the sale shall be held on the date and at lhe time and
tﬂ-lmﬂk this ObIIR“'O" and trustee’s and atmmey: place designated in the notice ol sale or the time to which said sale may
. be postponed as ptovnded by -law. . The trustice may sell said property either
8. ¢ in one parcel or_in separate parcels and shall sell the parcel or parcels at-
51"'“ *“auction” to ‘the highest- bidder for cash, payable at the tune of sale. Trustee
action or Pmmt in which the beneliciary or lrustee may appear, lﬂCl'Idmé “ \shall deliver-to'the "purchaser its'deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- . _the property 5o sold, but without any covenant or warranty, express. or im-
cluding evidence ‘of title and the benelrcxa!y s or trustee’s attorney’s fees; the = plied. I}I’te recitals in the deed of any matters ot fact shall be conclusive proof
amount ol aftorney’s fees mentioned in this paragraph 7 in all cases shall be "ol the truthfulness thercol. Any persom, excluding the trustee, but including

fized by the trial court and in the event ol an appeal from any juddment or  the grantor and beneliciary, may purchase at the sale.
decrer of the trial court. grantor further adrees to pay such sum as the ap- Vhen trustee sells pursuant to rhe cers gmrm‘ed herein, trustee
retiate court shall adjudie ble an the b ¥'s oF frustee’s attor- shall npplv the proceeds of aaie to payment o (1) the expenses of sale, in-
nay's fown o wch appeal. ehading lho’mmmx-alh;r ML(”“ mc-u'o tamlha rmmn?:i; rh‘;;go Iw"lrlu!” (]
y atiorpey, (1) 1o the obligation secutisd by the trust o { 2 A et e
1t is mutually agreed 'ha' - having recorded  liens seqient (o The intetend ol the trustee in lh{s truet
8. In the 3""“ that any P°"'°" or all of “’d property shall be taken . Jred an their intereats may appear in the order of sheir priotity and (4) the

under the right of or y shall have the

surplus, il any, to the grantor or 1o his successor in irgerexi entitled to such
right, if it vo elects, to !cquue that all or any portion of the moniss payable surplus.

as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs, expenscs and attorney’s lees necennnly paid or

168. Beneticiary may from time 1o lirne appoint 8 successnr Of SuUcces-
sors to any trustee named herein or to any successor fruster appointed here-
incureed #rantor in such proceedings, shall be paid  to benelicia and _under, N such appointment; and without conveyance fo the successor
applied by it tirst upon any reasonable costs and expenses and '"0"“')" fees, trisstee, feo latter shall be vested with all titte, powers and duties conterred
both in_ tbe trial and appellate courts, necessarily- paid or incurred by benes . upon any frusiee herein named ot appointed hereunder. Each sach appointment

such g3, and . the upon  the and “shall be made by written instrument executed by beneliciary,
secured bereby. ‘and grantor . agrees, - at .its .own. upensc - 10, take such actions:.. . which, when; srecorded in .the mortgage records of xbe county or counties in
and ‘execute such instruments as shall‘be " necessary " in obtammg such ‘com-1"] hich the pmperty is situafed, shall be conchasive zzvad of proper appointment
pensation, promptly upon benelxc:arys request, . of the successor trustee.

9. At any time and from time to time upon written request of bene- 17, Trustee accepts this iroat whem ehi i deed, dulv executed and
ficiary, payment of ifs fees and presentation of tIns deed ‘and the note Ior ncknouledged is made a puble recced as provided by law. Trustee is not
endorsernent (in case of full reconveyances, for N . o notily ary party beceto of persding sale under any other deed of
the liability ol any persan for the payment. ol the indebtedness, trustee may _..trust ‘or ol any action or proceeding in which frantor, beneficiary or truster
(-) cbment to thg makmg ol any mnp or plnt ol uul propeny, b) n in sh." be a parly unleu :uch action o¢ procted:ng i brought by trustee,

NOTE: Tho .Trust Deed: Act provnde: that -the . trustee_hereunder must.be. enher an; nllnmey, .who . is an othve memher of the Orzgon State Bar, o bank, frust compeny
or savings and loan ossociation authorized 10 do business under the laws”of Oregon of the United Stotes, o title insuronce company curhcnzed 1o insyre titie to reql
property of this state, its subudmnes, affiliotes, ogenn or bronches, the Umled States or nny agency xhereof or an escrow ogent licensed under ORS 696,505 to 4946.585.




the loan:represe ed b the: abov
ly or’ housefiold: purposes ( see Imp'
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“their hetrs. legatee , devzsees adm:mstrators, execz.tors, ‘
hejbolldqrj_ax'zg_i_'pwner, including: pIedgee of the contract
com‘ext s0. requxres, the masculme

he signer-of: Ihc ‘chove:is a torporation,
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he! unders:gned is the: lega] owner and holder ol all mdeb!edness secured by,‘ the loregamg st deed. All ;ums secured by said
tmst deed, Imva .been, Aully: pa:d and satlshed You hereby_ are, dxrecfed son; payment o you of any; sums owing to you under. the terms of

Y _'_all .7._“ ’”al obte red:byy saidtrust: deed (which.are delivered: to you .
y varran ithe; parhes des.,gmted by the terms of said trust deed the_
A N

NOTE which it 4o

Am bool\/neel/ vo!nme No..M88....
p.sge‘ 20538........_“. or as fee/frle/mstru- g




