Sisemore.
(“Trustee™). The beneficiary is
whichis vo‘x"gamzed‘and existing

.. (“Lender™ )
ixt ‘SJ.X. Th 1 nd..E:LghS; Hundred..and .NO./ 100.*********

I d )th prf aneofB

‘the Note*For this purpose, y '

: prope : Klamath.” B Coumy,Oregon-
*(d)The" repayment of: any future advances w:Lth interest thereon, made to, Borrower

s at:: Lender s optlon pr:l.or to

‘Bor ower ‘may- make ‘Future, Advances

'l('l ama‘th ’Fn'l 1 S,

il:and ‘gas;rights and profits; 'water nghts and stock and all fixtures now or:
A]i replaccmenbs and addmons shallalso be covcred by this Secun:v an*rument. All of th»

OREGON—Smghe Famdy—-—FNMAIFHLMC umrom INSTRUMENT . . S Form 3038 12/83»
: : s - um' SAF SYSTEHS AND FORMS




yment and late charges due under the Note:
8 writteni waiver by Lender, Borrower shall pay
Note;‘until the Note is'paid in full, a stim (“Funds™) equal 1o
2y. attain priority over this Security Instrument; (b) yearly
ly hazard insurance premiums; and (d) yearly
ms.” Lender may estimate the Funds due on the

es. - Borrower shall ;S:romﬁ;iy pay when due

o Ifthe am ds held by Ighdér.f ‘
. the due dates of h items; shall exceed the :

ior eitﬂex_"pmmptlijjepaidtoB

o amount of the Funds held by Lender is not suffici

. amount necessary to make up the defi iency in on
_ - “Upon payment ‘ i re

, to interest due; and Jast, to principal due,

, assessments, charges, fines and impositions attributable to the
nstrument, and leasehold ‘payments or ground rents, if any.
ed in paragraph 2, orif not paid in that manner, Borrower shall

' y furnish to Lender all notices of amounts
 Borrower shall promptly furnish to0 Lender

rity Instrument unless Borrower: (a)

Ptable to Lender; (b) contests in good

. g gs which in the Lender’s opinion operate to
forfeitire of any. or.(c) secures from the Tholder of the Tien an
ubordinating the lien curity In Lender defermines that any part of

ment, Lender may give Borrower a
re of the actions set forth above within 10 days

ithe improvements now ‘existing.or. hereafter erected on the Property

 the term “lextes Coverage”. Y other hazards for which Lender:
¥ s.and for t riods: that Lender requires. The

' sub Lender’s approval which shall not be-

e r and shall inc'bludcv a standard "mortgagé qléhSé}

Borrow r shall promptly give to Lender

due. The 30-day period will begin

nyap f proceeds to principal shall not extend or.
0.in paragraphs 1 arid r.change the amount of the payments. If

Borrower’s right to a urance policies and proceeds resulting
> extent of the sums secured by this Security

orrower shall not destroy, damage or substantially -
If this Security Tnstrument is on a leasehold, "

ly with ) uires fee title to the Property, the leasehold and
title sh re unless Lender agrees to t} in e T T R
Ry A Protection of -Lender’s Ri _in the: Proper s : rance.. - If Borrower fails to perform the

. govenants and agreements containe curity Instrument, of is a legal proceeding that may significantly affect
Lender’s rights in the: Property. (s re ng.in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may d d pay for rerisn a rotect the value of the Property and Lender’s rights’

y., Lende ctions m; clude: payi; g any sums secure by.a lien which has priority over this Security
g in ¢ attorneys’ fees nd entering ori the Property to make repairs. Although:
oes not h etodoso, o0 i T T Sl s
p




0‘?"8
secured by thrs Security lnstrurnent,
such time as the requrremem for the

p\rcable law
f the Property “Lender

demna
demnauon or:0 th r taking of
d and shall Lend
o1 th

ent of a tot ’ “property; the P ] sha“.be apphed tothe s ums secured by this Secumy
ether or not.t then due ; s paid to BorT n the eventof 2 partial taking of the Property,
/¢ Lender oth ¢ ; by-this,Secunf.y Instrument shall be reduced by
i g total amount, of the sums gecured im! mediately

1ate\y before the tak\ng Any balance s‘na\l be

-~ Ifthe Propeny is aban Borrower, “or if, after notice 1der 10 Borrower that the condemnor Offers to
: make an-award Of settle a claim for. damages, Borrower fails to espon r within 30 days after th
given, Lender i$ authorrzed to, co\lect and IRAL d ,eith

B ,to the sums ‘secured by this Secumy Instrw nt;
L Unless

e date the notice is
o rcstorauon or Tepair of the Property of

Lender and ] » in ing, any, splication of proceeds to prmcrpa\ shall not extend of
onthly pa) 2 or change the amount of such payments:

) of the time for payment OF -

by “this Sec\m ' y~Lender to any Successor in

ease the habr ity of the mal Borrower Of Borrower § SUCCessors in interest.

{ “essOr- 1N interest O refuse 10 extend time for

of any demand made

any right oF remedy.

€ T
: 1CCESSOrS and As Bound; Joint and vers lrty, Co-srgners. The covenants and agreemems of
~thrs Secu ty ~1nstrument sha“ bind nd beneﬁt the suc CcCess( f Lender an r, subject 10 the provisions
of paragraph B , 1 agr ‘ 3 rnt and several. o-signs this Security
it : ias this Secunty Tastrument only to mortgage, grant and convey
this Secumy Instrument (b)is not persona\ly obligated to pay
ees. that: ‘Lender. and any other RBorrower may agree 10 extend,
to the term: of thrs Secunty Instrumem or.the Note wnhout

S sub]ect toa 1aw whrc‘n sets maxrmum loan
collected or 10 be collected in

duced by the amount
ower which exceed

by “reducing the principal owed

,the reducnon will be treated asa

ent O of apphcable jaws has the effect of
\menforceab!e accordmg toits Lender, atits option,
by this’ Security Instrument an and:may invoke any remedies
ender ghall taket the's teps speciﬁed in the second paragraph of
s\rument shall be given by delivering jtorby

4. The notice shall be directed to the

to Lender Any notice 10 Lender shall be given | by.

Lender ¢ ‘designates bY | notice to Borrower- Any notice

grven to! Borrower or Lender when g\ven as provrded

This Securty Instrument shall be govemed and the law of the
Y nt that any. provision £ clause of this S I
other provist of this Secun ty . Insrrument o
Security. Instmmen

the Note and of thrs Secuntv Instrumenl.

If alt or. any part 0 of the Pr perty. Of. any
Borrower jsnota natural

tequire rmmedrate n full ‘of all sums
exercrsed by Lender 1f exercrse is prohrbrted by

'eleranon ’l‘he nonce sha“ provrde a penod
,whreb Borrower mmust pay all sums secured by
iration of this penod Lender may invo oke any

e rhe ng‘ht to have.
r‘such other penod as
sale contamed in this

3 condrnons are that Borrower.

had no acce\eranon

in enforcing this

(d) takes such action as Lender may

L nder S nghts in the roperty. and Borrower's
Jpon.. remstarcmem by

1




ch the default must bec d;;
Itin acceleration of the sum
orm Borr

the Property, Lender @in’
ted. take possession of -and manage the
3 Topert luding € past due. collected: by Lender or the receiver
the, costs: ¢ anagement of. the. g including, but nor

stee and’ appoint a ‘sdéémsof*tfds‘t:e’ to:any
‘successor trustee shal Succeed to all the title,
-agricultural, fimb rqf_gré;jﬁgpﬁrpoées.‘
d.in’ the Note, “attorn ys®. fees”

_ yBox"brotvaékrkahd' ré{:otded ,toée,thcf thh

such rider shal] be incorporated into and shali
trume th ler

1 amend and
Te.2a part of, this Se

ssocdation
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