. g
- riow! "or"herea[ter apperfarmng, and A
.~ tion thh said:real . estate. "7, .
FOR THE PURPOSE OF SECURING ERFORM(QNCE of. eac?g agreement of grantor berem
e “Hund)

‘toget. wrlh all and

i e, UL

Iwentv
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3 ‘and appurtenances and. baJI other nghts thetexmto belongmg or m anywise
'Qixts thereof and all itxtures now. or herealter attached 'to' or used m connec-

AR E

Thonsand (s120‘000'00)-______

»,,erh xrrterest hereon accordmg to-the: terms of a promrssory
t :.ﬁthe final_payment.. .of prmc:pal and, mterest heregot, it

paid, . d able
: N The date oi maturrty of the debt secured “by . this instrument is. fhe date,
beoomes due- and payable. In the event the’ ‘within described property, or any part_thereof, or any interest therein is sold, agreed to be

stated ‘above, on thch the Vimal mstallment oi ;.ard note

;- sold;. conveyed assigned ‘or” “alienated by the granfor withouf tirst having obtained the written consent or approval of the beneticiary,

* “and-repair;-not-to
- vnot tu commit or permit any wasle ot saxd property.

B deslroye:;i therzan, and

then, at the beneliciary’s option, all ‘obligations: <ecured by this instrument,

Vherem, ‘shall become immediately due and. payable.

<The ubove ',, ibed- raul

To pratect ‘the seeunty ‘of thls tmst deed grantor agrees.

g :rrespectxve oi the matunty dates expressed therein, or

razmg purposes.

( a)’ consent 0 -the makmg of any map or plal of said property; (b) join in
any.

“1.-To protect, preserve and - mam!am said property. in

or creating any . restriction thereon; (c) join in. any

or-imp: - ;hereon, .

b 1-or other~ agreement - atfecting - this ‘deed “or  the “Tien or “charge
thereol; ( d) reoonvey. without “arranty all or any part ot tha property. The

2. To, complete “or> ‘testore promiptly: and - in good. and - o l'k
which’ may: be constmcled, dam.:ged or

p.sy when due, all costs: ingurred therefors” ..

.. To comply with all laws,” ordinances, regulations,« eovenanm, con

any.

. tmru And restnchon:h allecting :aui property; il -the beneliciary . co requem, tof;
Join o

10-the U

s

cial Code as.the beneliciary 'may -require and-to:pay. for h!mg same in rha
proper pubIn: ‘oftice: ‘or: oflices, as well as the cost “of:all 'lien. searches made
by. filing .olficers or searchmg agenca ed rable by; he

. benelr iary. ¥i<

"“ not cure or waive.any delault or: notice of.default. hereunder or i

o)

<14,

and

" now or herealter erecied ‘on't.

and such other hazards
an nmoun! not leu than
to the .b , with  loss" pnynble to:the. mm,
licies ‘of “inaurance shall be dehvered to the beneliciary as soon astinsur
il the grantor shall tail for apy reason fo procure. any. such mnurnnce and_ to

deliver said ‘policies to the beneliciary at least {ilicen daya prior to the expiras’:

tion o} any policy of:insdrance now or herealter’ placed on _said - huildings,
the beneficiary may ‘procure the: same’ at s grantor’s expense. Thctamoun

"7 collected ‘ under_any ln'e or: other: insurance policy. may- be applicd by : beneli:

-ciary upon .any indebtedness secured hereby and .in-suck order as. benehcuary
" may determine, of at. option of b jary, the entire; so

any part ‘th ereof, may be ‘released 1 Sirch application or. release shall
any

mn* y: be described as the “person or_persons
lcgally enmled thcreto. and the recitals therein of any matters or facts-shall
e .conclusive’ prool.of the truthlulness thereol. Trustee’s fees Ior any of. the
servrccs, mentioned in this paragraph shall be not less than $5. N
.10, -Upon* any,. delault by grantor hcr(under, benehcu:rr may at any
ime without notice, - either in persun, by nt or by a receiver to be ap-
pointed. by 'a court, and without regard to he adcquucy of any. secunry tor
the- indebtedness hereby secured, enter upor and _take possemon ol:said prop-
srerty: or . any: part :thereol, in its own narmie: sueior:otherwise collect the rents,
issues “‘and_ profits, . inci lud.mg those past>dug -and:.unpaid, and apply.ths same,
and mech dmg re e attor-

11::The entering.upon . and takin of sard
£ such ren(:, issues and profits, “or_the proceeds- of tire and otber
tion or awards for. any. taking or ‘damage of the
npphcafmn or reloase thereol -ax alore ~ahall not-cure or
] nof:cc of. delault® hertunde‘ or mvnhdate -any acl done

property,.and.the
'ai,:vo any “delault;

2 debted;

12. U n_default by grantar in pay ol any
Thereby. ot in’ Ius‘perlormance of -any agreement hereunder, the beneliciary may
declare all sums secured - hereby xmmedmtely due and: payable. In such an
vent. the beneliciary at his el may pi to ‘foreclose this“trust deed
m equily as a mcrtgage or direct the trustee to _loreclose this trust deed by

act don; pursuant to such nofice. . .

‘o . keep 'said . premises_ free  fro conslruclwn I. ns and pay- all.

=Y laxes,,assessments and other chardes that may. be'levied or. assessed ‘upon or

' assessments " and - other,;
“'chardes become past;due or: delmquent and promptly deliver receipts | therefor:
_~lo’ beneficiary;”

against said ~property. before any -part’ of 'such taxes;
should !he ‘grantor {ail to-make. payment. of any. taxes, assess-
ments, insurance premiums, liens’ or other. charges ,nayable by - grantor, either
- by »direct > payment:-or-; by providing :beneficiary  with funds  with - which to’

make. sirch payment,: benehmry may,~at._. its option,

6 and 7 ‘of this

ising a
‘ covenants~hereol and ‘foFisich’ paymients; ‘inferest ‘astaforssaid;*
erty;: hereinbelore ; described,ids -well - as: sthe:- - grantor,sshall,
sama ; extent: that”, lheygar ound for th . pay ol " the
described, .and’all du ents* shall be :mmedxately “dueand pa
. out’ notice, ‘undxlhc nonpaymerit: ‘theréol shall,"a & option’ of the

- renderrall sums; secured : by this trust:

" anysuit
. cludi
- amaun

constitute, a_breach, of, thu trust dee
P all” fees and ex;

of title: ch-as well' as the: other cost: d “expe.
“in- connection with or in enlorcmg this obhgahon snd truslee ‘s and, atlamey
Lees actuany incurred. N

7.°To, appear i, and ddendnany. n or.' roeeedmg purportmg o'
alfect the secun(y nghts ot powers ol baneficiary. or trustee, and in any- suit,
actmn or roceedmg in which.the bzneln:mry‘ or. tmstee may:, appear, mcludmg

f bor - the foreclosure ‘of this - deed,’ ~all> costs “and “expenses,”

videncelol, title'and the benehc:arys ‘ori trustec’s “attorney’s fees; the
vol. attorney’s, fees. this:p all cases ‘shall; be:

make “payment - thereol,” "
and the amount so, paxd, thh inferest at lhe rafe set forth'in the note secured -.OR
with ]

nbe;boundwto i!he %

adver ‘and “sale. In_the latter event the! bcnehcxary or the trustee shall
execute and_cause to be recorded his ‘written notice of detault and his election
to sell: thesaid ‘described’ real “property . to satisly "the. obligations ‘secured
reby,” w. reupo he trustee shall tix the time and place of sale, dive notice
hefeof Jas' then ‘Jaw - and proceed to foreclose’ this trust ‘deed in
he manner, prowded in ORS 86.740 tc 88.795. -

“18.-Should the: ben:ln:tary elect to foreclose by advertisement. and sale

E r(hen alter default at any. time prior to five days belore the date set by the

trustee for..the. trustce’s “sale, .the frantor or .othcr person so privileged by

RS 86.760, may. pay. to the beneliciary or s in interest, respec-

5 hvely, the entire  amount then due under the terms of the trust' deed und the:

d. thereby (i costs and expenses actunlly incurred in

en!orcmg the terms of the obligation and trustee’s and attorney’s fess rof. ex-

Sceeding . the -amounts provided by law) other than such portion of the prin-

ipal as would not .then be due had no default occurred;yand. thereby " cure

1 the. defau, vent all forcclasure proceedmgs shall be dzsm:ssed by
the frustee

4 Olherwis {the sale' slull be held on thé date and at the time and
gz o deugnaled in tke notice olisale or the time. fo which said sale may
postponed ax: provided: by:law. The trusteo may.sell said property either
n, one parcel :or *in- separate parcels: and - shall-sell the. paccel or pcn:els -at

i guction to.the highest bidder for cash, payable at the time of sale. Tiustee
:shall . deliver. to the purchaser | ita deed in form as requu' by law oonveymg
the ' pro, erty 30, sold, but 'y, express.or im-
plied.” The recitdls in the' deed of any marte.rs of’ lact shall be conclusive proof ~
of .the truthiulness thereof, Any person, excluding the trustee, but including
the grantor.and benehcxary, may, purchase at the sale.

hen. rrustee sella pursuant to the powers.provided herein, trustee B
the proceeds of sale fo. payment of (1) the expenses of zale, in-

.

““fixed by the.trial court.and.in, the.event of an\appe
‘decres of ‘the" trial’ “Coirt,” gran(or lurther “agreestto Pa
. ‘pellate” court shall: adjud ge < as_the b
o ney s fees on

is

':rlghl, it it so0 elecfs, o require that® all.or any portion o! the monies -payable

s compensation . for such,taking, which are in excessa of the amount required

: “to . pay-all rznsonable costs, ‘expenses and attorney’s lees necessarily paid or:

* both"in_the lrml and ngpellale em;‘ru.
¢

“incurred ‘by, grantor in'such ' proceedings,

shall: be"- paid :to’ benehc:ary and
. applied by it lirst upon ‘any - reasonable

costs and expenses:and nflorneys lees;

necemnly paxd or mcurred y . benes-

ficiary -in - sucl a e pon the indebtedne!
ecurad henbyc nnd ‘drantor. adrecs,” afity ‘bwn:expen “tot take ‘such action:
nd -execufe: such rnstluminrs a8 lhnll be: necessary’in bt nmg such’. col

EIRET 9."At any hme and {rom time to:time upon written” requnt of bene-
" ficiary,: payment of . its -lees “and presentation” of . thns deed. and the nole f
endorsement (in case of tull r

o inken
sb;!) )l.'n-t the:

“of the trustee and ‘a reasonable charge by tmslces
altorney,\(ﬂ) “to: the- obligation secured by. the trust ‘deed, (3) to all persons
rded " liens  subsequent to the mtercst of the trustee m the tru;t

( ) the
:mch

Berwliciary. may .from time to
trustve’ mmed hemm or to any .
such appointment, and without

folany
v

" conveyance ro the successor trustee, the latter shall be vested with all title,

powers and - duties: conlerred ‘upon any trustee herein named or appointed
hereunder. Each’ such and jon shall be made by wriiten
instrumnent by teference to this trust
and 'its. place of reeord. wmch. wh:n recorded in the oflice ol the County :
Clerk or, Recorder. of. the .county. or.counties in which the property is situated,
shall” be ‘conclusive prool ‘of proper aj ¢ ol the frustee,
17. Trus!ce accepts : this trust when . this- deed, duly . executed and.
nowledged - is _made a public record as provided by law, Trustee is not
obhgaled to_ notily any party hereto of pending sale under any other deed of
trust or. of ‘any:action or. procee mg in w}uc.h £rantor, beneliciary or trustee
shall be:a part unless such g is bmght by lruslee. .

The Trus Deed Act provrdes ihut gh trus or must ‘be e
"“of,'savings. and <loan. ¢ i 16 °dg,

prcpnny of 'his stu!c, ;:

an’ attomey,”
\mder “tha Iuvn of . Oregoa™ ehths Uniited ore’ 1itle
the Unmd Stmes or ony ugenq thereof or an escrow agent licensed under ORS 696.505 to 696.585. :

n- gctive men!:er ‘of the thqn S‘u‘e Ba; o bcnk,

tnmpa ny
Sratex, - title i “to’real

*Insurance is'hotVredﬁiféd

PN




dewsees, drmini rarors,

» including. pledgee £ the
the confex? so reqwres, the

N

e
deed or pursuant to ‘sta

secured by said

any ms owmg 0. you_ under the terms of

Y said trust. deed fudx are’ del:vered to you
les; gnated by, the




Township 40
3 and 43
:hence. Cast alun;
3 feet to the

wn.on the official plat
£ this. description;
r] bounvary of:Gordon .= -
'"East parallel with the
g 4 0




