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ered; : and ‘appurtenances and. all other rights' thereunta belonging or in anywise

issues, and profits thereot and all: tixtures ‘now: or’hereailer attached to or used in-.connec-

ECURING PERFORMANCESdf‘,'each‘“’a'ﬁeemen'f of srantor herein containéd and payﬁiéﬁt of the .
; E.HUNDRED . TWENTY::ELVE. :No /100

L4 B i 3 . RS S SR
7 The, date of maturity of .the debt, ecured. by .this instrument'is the date, stated above, on which the final installment. of said note
mes dueand: payable; In the event th within described ;property,: or any. part -thereof; or- any interest  therein is sold, agreed to be
sold, conveyed, "assigned _or alienated: by the: grantor. without fi 1aving; ined the written:consent or approval ot the beneficiary,
then, at the beneticiary’s option, all obligations seci this, i ive ¢ ‘

3 & 2 , all . obliga £ 1D, s i " the maturity dates expressed _therein, or
g (xer in, shall become imme gely due and payable. SRt : Wt i .

¥ Tol protect: the security’ of .this trust deed, grantor agrees: - . N . R . s
.1..To’ prolect,” preserve and ‘maintain” said  property. in: good’ condition granting “any. essement or creating any restriction thereon; (c) join in any '
i ove ‘or_demolish’ any_building or improvement thereon;. . Subordinatio - other agreement allecting | charge
permit any waste of said properiy. 3 o - thereol}” (d ) feconvey, without warranty, all o perty.
: estore . promptly .and i . i Grantee . in: any: reconveyance may be described. as the ‘'persan or persons
any b ove “which may  be’ constructed, dar o Iegally “entitled thereto,” and the recitals therein of any matters or. facts. shall
stroyed therson, and spay when:due all costs incurred therefor.: . = B be conclusive prool. of the. truthiulness: thereol. Trustee’s lees for any: of the
-3, To- cdmply‘wi!}r.én,l_aws, ordinances, regulations,’ cav s, 1 joned.in this paragraph shall be not less than §5. .
tions and restrictions. affecting said pr ;- il -the. beneliciary-so requests,:to > . 10.. Upon  any default by grantor hereunder,” beneliciary. may at any
joi X ing such 1L ing.s wts. pursuant fo thé Uniform Commer- time,-without notice, - either -in person, by agent or by a receiver to be ap-
as- the- beneficiary -may: require 'and :to. pay ‘for- filing same’in: the pointed . by - a ‘court, and without regard to the adequacy of any securily for
ic oftice or Ditices,, as ‘well  as”the cost of all lien searches made the.indebtedness hereby. secured, enter upon and. take possession .of said prop-
3 ies be" deemed | desirable - by the ;. erty - or. any - part ‘thereof, in" its own name sue or otherwise collect the rents,
L 5 : issizes and’ profits,” including. those past due and unpaid, and- apply- the same,
less costs. and - expenses of operation and collection, including reasonable atfor-
" herealter. 4 he - pre 4 ney’s fees u,:ior: any . indebtedness secured hereby, and in' such order as bene-
‘and such’ othér hazardsia f i o time require;in "< liciary may: determine.’ " . R 3 - y :
an‘amount ot -lesa;than: s‘ihbé'ﬁ‘fabqu %1 é Ll Written”in : 11..The entering upon _and taking possession of said propcrty,' the
5 : ptableto ‘,U‘ : ol ' with: Joss=payable.ito cthe latte P #. auch :vents.- issues ;and s prolits, o -the ‘proceeds ol lire and other’
policies of insurance . shall . be “delivered tothe. beneliciary as soon a3 sured, nsurance: policies or compensation or awai ds for any taking or damage of the
if the-grantor shall {ail . for ‘any- reason to: procure. any. such § ance and # perty, and’ ication or release thereol. as: atoresaid, shall not cure or '
deliver said 'policies itorthe beneliciary at:least liftéen days ptrior to the expira waive any detault:or notice of delault hercunder or: invalidate any act dons
ion " of: any. palicy ‘ol insurance now. or herealter . placed con’ said buildings, > -k notice. S
: { 2 3 the “samc: at - grantor's ~expense. ~ The} amoun ‘
it plied by beneli

. and.: i : on ‘the §
réc_leq onthe said~premises against ‘loss or damage by . tire

12.:Upon‘delauit by grantor in payment of ‘any indebfedness secured
hereby. or. in_ his performance ol any agreement hereunder, time being of the
ensenco with respect to such pngmgnt and/for performance, the bencliciary may
i declare ‘all  sums: secured - hereby immediatcly due and payable. In such an
5 Y, o ’ % event’ the beneliciary at his el tion may. p d ‘to loreclose this trust deed
i/ mot cure watve. any ¢eid . f det h d d in equity as a mortgage or direct the trustee to foreclose  this trust deed by
act. done’pursuant to such ‘notice. - advertisement -and. sale, or.may direct the trustee fo pursue any.other right.or
- <5..To keep said premises : \“rernedy, sither at law or in equity, which the beneficiary may have. In the event
ssessments, and other. chgrgq; that.r or ; oreclose by advertisement and sale, the beneficiary or
riy part d cause to be recorded his written notice of detault
and_his election’to ed real property to satisly the obligation
58~ &~ secured. hereby ‘whereupon ' the trustee shall fix:the time and place of sale, give
s notice thereol as then required by law. and proceed to foreclose this trust deed
in the manner provided in-ORS ‘86.735 to 86.795.
13, -After, the' trustee has d { )/

o) by adverti: and
-and..th r . paid . inte tithe, ;. 2in,the noteisecured st . it. any. time prior to 5 days before the date the trustee conducts the
Rereby, together with"th obligations described:in ‘paragraphs 6-and 7 of. this :{:g g‘mn!o’;‘or ,nx;', other’ );1 so privileged by ORS 86.753, may cure
trust decd, -shall be ‘added to and become a_part ot the debt secured by this_ '“pp lavlt ‘or delaults. If the ult consists of.a Inilure to pay, when due,
Ctrust deed, - without - waiver: ol .any rights arisingd from breach ved by the trust deed, the delault may be cured by paying the
I covenants .hereol, and Jfor-such’ payments,.witl inter fzad nitir lmbunt:'l{:e “af. the time of the cure other than such-portion as would
“"erty hereinbelore- described, 7as> well *ad= the * grantor R ’ had no delault occurred. Any other default that is capable of ~
3 are, bound :forthe payment obligat N being .cured, may..be cured by tendering the performance required under the
payments shall b médiately: v obligation’ or_trust’ deed, In any case, in. addition to curing the default or -
¢ thereot shall,-at stheopt V3 S defaults, y the sperson  effecting” the cure “to the beneliciary “all ‘costs
his, trust deed, J mediatel . ‘and;expenses! actually *incurred  in: enforcing: the obligation of: the trust deed
ore (this trust deed.’; - .7/ : ; 5y ogether with trustee’s and attorney’s lees not_exceeding the amounts provided
To pay " all’ costs, “lees arid ‘expenses: of ! i = 3 ; = ~
“'of title search as well as_the other costs and . " 14." Otherwise, the sale shall be held on the date and at the time and
‘in ‘connection with:or in enlorcing ' this obligat d - att ace’ designated in the notice of, sale or the time to which said sale may .-
fees actually, incurred. R postponed “as ided by law. The trustee may sell said property either
7 n; one: parcel: or. int separate parcels*and shall sell the parcel or parcels at
enelicrary . of. tee;:and .. iauction 0: the .highest, bidder - for. ‘cash, payable:-at. the time of sale. Trustee
action’or’ he ‘beneliciary ‘of “titritee 'may. appear, ) ’shall deliver’ to lhedpurchastr its deed in lorm as required by law conveying
‘any - suit. for the -loreclosure ‘of this®deed, to ‘pay “all -costs. and expenses, ‘1 roperty 80 soid, but without any covenant or warranly, express or im-
‘cluding ‘evidence of title and. the beneficiary’s. or- trustee’s attorney's lees; the - plied,  The recitals in’ the deed of any matters ol lact shall be conclusive prool
-amount of-attorney’s fees mentioned. in’ this paragraph-7.in-all cases shall be' ! of. the: truthlulness. thereol. Any person, excluding the trustee, but. including
fixed by the tria N nt ol an appeal ‘lrom any. judgment or.. . the grantor:and beneliciary, may purchase at the sale. B A
“decree of the trial court, grantor lurther ‘adrees to:pay .such sum-as the ap- ~-15.- When trustee sells pursuant to the powers rovided herein, trustee
:pellate ‘court. shall adjudge. r ! the. beneliciary's or_trustee’s’ atfor shall apply- the proceeds of sale to payment of (1) the expenses ol ‘sale, in-
ney's fees on such appeal,: =50 R EN & 7 cluding ih{e’compegsarizx“:l the frus:;c;ndhn reas?n;bgj c;!;)rge by”trustee's
: L 3 i s : B attorney, (2) to the obli tion xecur v the trust. deed, to all persons
oy 'svmu‘ua"”'agqu tﬁ@l RERS : iy g IRt " “having' recorded . liens’ subsequent to the interest ol the trustee in the frust
" .#8.:In the avent that any portion.or all of sxid property shail be taken' . "deed- as:their interests may appear in the order of their priority and (4) the
under the right of omain_or. ation,” v shall have the it any, to the grantor or to his successor in interest_entitled to such
“right, il it so_elects, to require that all or any poction ol the monies payable Lt L S
a3, compensation' for ‘such -taking, which_are in:excess. ol the amount requ red. B " 16. Beneliciary ‘may from time 1o time appoint a successor or SucC
o “pay- all reasonable’ costs, expense::and‘allomey':.(e;s necessarily :paid or sots’ to.any trustee named herein or. to any trustee appointed here-
rantor ' i 3 i wunder.., Upon-such appointment, .and without "conveyance to the. successor -
‘trustee, - the - latter shall be vested with all title, powers and. duties conlerred
n any trustee hercin named or appointed hereunder. Each such appointment
batifution shall be made by written instrument executed by beneliciary,
i ‘tecorded” ini> the” mortgagde ‘records of the county. or counties in:.
which:the. property is situated, shall be conchnive proot ol proper appointment *
L Gl af the successor trusteo. g .
tten request. of benes L1720 Trustee : necepts this trust. when this deed, duly executed and
iclary,  payment. © :and - the.note: for cknowledged - is. made. a: public record as provided by Ilaw..Trustee is not
endorsement . (in case of full reconveyances, | ion), without atlecti bligated: fo’ notily: any party hereto ol pen: ing sale under any other deed of
iabili g ¢ debted: rust. or. of -any" action’ or” proceeding in which grantor,” beneliciary " or trustee
glf or. s;aéd property} (b, al) a pal i l(v i proceeding is brought Ly trustee, :

e

NOTE: The T : it b fruste o s be i g WhE T8 an Sack 7 o’ Bank, Hrust ‘company
or..savingsi and “loan i i : : : aws - of : Ore the United: States, atitle' 3 ized 1o insure title 1o real
“property_of :this state, its. subsidi <roffi r. branches,: the  United any agency. [he;qq‘, or an escrow ogent licensed under ORS 696.505 10 496,585




1 pa ereto their, heirs, legatees, dewsees adrministrators,: executora, -
'S, and asslgns The term benefzczary shall-mean:the holder-and- ‘owner, including pledgee, of -the-contract
8 ‘whenever the confext so reqmres, ‘the masculme




