(*Trustee™). The beneficiary is
., which is organized and existing

DE| AL S v NGS AND LOAN ASSOCIATION N
' t:ed Stat:esuof Americ s add e

(‘fLenderf‘). :

s (U.S. $.22,,000.00. ). This debt is evidenced by Borrower’s note

“da ed>the same da £:H] thls‘Secunty -Instrument (“Note’ ) which provrdes for monthly payments, w1th the full debt, if not
: 1 ecember 10;:2008 : .

County, Oregon.
1nterest thereon,  made .to Borrower

< : Y ler tat,_Lender S . optlon prlor to
fullk r conveyance 'of ‘the Property b Trustee t 'Borrowe

Klamath Falls. ..

g iwater: nghts and stock and all ﬁxtures now:or
hereafter part’of the'property All replacements and additions shall also be covered by thls Secunty Instrument All of the
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‘ ent is made or apphcable law
earnings on the Funds. Lender

accounting of the Funds sh
s was madeé: The Funds are pledged as additional secumy for the sums secured by

s Securlty
f the amount of th Funds held by Lender, together thh the future monthly payments of Funds payable prior to
he due dates of the escrow items; shall exceed the amount requrred to pay the escrow items when due; the excess shail be;
option, either promptly repard to Borrower or credited to Borrower on monthly payments of Funds! If the
' ‘ ( clent to  pay., the escrow ltems when due, Borrower shall pay to Lender any
or more payments as requlred by.Lender.
by.this Secunty Instrument, Lender shall promptly refund to Borrower
the Property is sold or acqmred by Lender; Lender shall apply, no later
or its acqulsm n by Lender, any. Funds held by Lender at the time of

;L Appllcatmn of Payments, . Unless apphcable law, provides® oth
: paragraphs 1-and 2 shall be applied: first; to late charg&s due under the Note ,econd to prepayment charges due under the
N, t i d las to,pnncrpal due )

ovxded in paragraph 2, orif not paid in that manner, Borrower shall
wer shall promptly fumrsh to Lender all notices of amounts
er shall promptly fumlsh to Lender

ien whic! has pnonty ov
the lien in a manner acceptable to Lender; (b) contests in good
legal proceedmgs which'in the Lender’s opinion operate to
: e ho]der of the lien an

qulres, Borrowe hall promptly glve ‘to Lender
mpt notlce to the msurance

pphed to restoratxon or repaxr
ened. If the

paid to Borrower, If
insurance carrier. has

pn pal shall not extend or
ant of the payments. If .

d proceeds resulting

1S secured by thts eunty

t ary.to protect the s
yin Y a'hen which' has pnomy over thxs Secumy
le ttorneys’ fees and ente ng on the Property to make repzurs Although‘




taking'o he Property, the Pro: eeds shall.be applled to the sums secured by thrs Secunty
hen d a ; :

. mag&s'*Borro er farls to res nd to Lender within 30 days after the date the notice is
“given; Lender is authorized to collect and apply thep oceeds i

“"+ to the sums secured by this Security Instrument whether or
2o Unless Lender and Borrower othérwise agree in wntmg, any. apph
- postpone the due ‘date of the monthly payments referred to in'paragraphis
. 1 :

- “Extension of-the time for payment or

: \ y 's oecunty Insti \ granted by Lender to any successor in-
B ,mterest of Borrower shall not operate to releas the habl ity of the '

ecunty Instrument by reason ‘of any demand made
rance,by Lender in exercnstng any right or remedy

ny.
: 11, Successors and Assigns ‘Bound; Joint’ and Several Lmbility, Co-srgners The covcnants and agrecments of
: thrs Security. Instmment shall bind and beneﬁt the SUCCESSOTS and asslgns of Lender and Borrower, subject to the provisions

o -of paragra . Bc 1 1a § ny Borrower who co-signs this Security -

Instrument; (b) is not personally obligated to pay -
r and any other Borrower may agree to extend,

harges collected or to be collected in
rge shall be reduced. by the amount

lause of this Security Instrument or the .
s.of this Secunty Instrumcnt or the Note:

liate payment in full of all sumsi'

Hif exercise is prohrbrted by o




!t must be cured;
on of

re the date specified in the rotice, Lender
his ecurity Instrument without further

y-other remedies permitted b able law, Lender shall be entitled to
e,,re’medies,‘ rovi this . paragraph 19, including, but not limited to,

shall give notice of sale in the

prescribed by. applicable law, After. the time

1 sell the Property at public auction to the highest
i nd in any order.

the truth of the statements made: *
enses of the sale, including, but not.
his Security; Instrument; and (c) any excess -

‘Properts', Lender (in
on of and manage the
the receiver -

] by‘_this_Sécumy,Instﬁxment, Lender shall request Trustee to -
ecurity Instriimiént and all'notes evidencing debt secured by this Security
“Trustee hall reconvey the Property without'warranty an, without charge to the Pperson or persons

Trustee and’ appoint:a successor trustee’to any .
successor trustee shall succeed to all the title, -

orrower and recorded tdé’eythe'r,wi_th e
corporated into and shall amend and. 7.
ider(s) ;were’ of thi

.ii(Seal)
e —Bonov\{e(,,'




’CREASES AN THE INTERES RA ~'WILL3RESULT
i ULT.IN LOWER PAYMENTS

RESTTRATE:AND MONTHLY PAYMENT-CHAN
! 0007, Th Note mterest T

he permitted limit; and (B) any sums already ;
‘ to make this’ refund by reducmg the prmcnpal T




