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AT TITLE -COMPANY OF 'KLAMAT

~ForestiProducts:Federal Credit

AL TE

o

“‘togethér  with all and

ALTAMONT -SMALL FARMS ;' ‘according to the official ~ -

Oregon: -

"'ar;d‘all athe'r, }iéhts thereunto bélodging or' in anywise

ion with said real estate.

FOR:THE; RURPOSE 1{OF:SECURING-PERFORMANGE.

toge m “and, appur
: now or ‘herealter appertaining, and ‘the rents, “issues and prolits thereof and all’

fixtures now or hereafter attached to or used in’ connec-

‘of “each: agreemient of grantor herein contained and payment of the

TWENTY  EIVE THOUSAND:AND NO/100-

;1.otq‘ of. eqeﬁ« dato:herewith; payable :to beneticiary or :order.and. made" by grantor,
3 able Fanspersterms..ofinotes:

not_sooner ‘paid; e ‘dueand’payable 5

interest thereon according to" the terms of a‘ promissory
the “tinal: payment: of principal and. interest hereof, if
195 ERERE S e s T A

Dollars; with®

- The date: of ‘maturity-of the debt secured.
becomies ‘due and. payable:: 0 OV
:.sold, "conveyed, ‘assigned or. alienated by the

.then, at the beneticiary's option, all obligations
i herein, shall become immediately due and payab

- To protect. the :security ‘of -this trust deed, grantor agrees
v.oinanol.-To  protect, preserve and:maintain: said ‘property. in 'good  condition
" and repair; not to 'remove or.demolish"any building or ‘improvement thereon;
: .not:to commit or-permit-any, waste of said-property sty rivs

©h+2, To - complete. or” restore, promptly‘and~in. good and..workmanlike
building or* impro “iwkich may conistructed, damaged ‘or
+

Fimpi -

i dastroyed thereon, and pay when due all costsincyurred therelor. e
LT 30 To comply with' all-laws, . ordi regulati 1 €0 condi-
.tions ‘and_restrictions allecting’ Said>property; il the beneliciary so requests, to
] ing:such Ii Ing s : pursuant; to<the; Unilorm Commer-
ial -Code ‘a3 the “beneliciary, may _require ‘and ‘16 pay.-tor. diling ‘same in’ the
iproper;: public  oftice or- ollices, as well "as .thecost. of. all lien searches made
by filing' otticers or’ searching agencies “as ‘may  be deemed desirable by, the

by this instrument.

eneliciary. .. ;. g T

“on-the  buildings

- o

_and?such other hazards-as (he. b

‘an amount.not _less ‘than,
ot o, t

-4:.To. p fe-and . cc ly
or. Rierealter "erected ‘onthe jsaid : premises:
F‘ﬂi Ty:

é:me to ‘time require,

2 written
3 nies: accept. . .to: the. 3 Yy h ay e latter;.all
policies-of.iinstirahéé shall be 'delivered to” the ‘beneliciary ‘as soon as- insured;
i the grantor:shall-lail lor any reason.to procure:any such insurance. and to
> deliver said“policies to the:heneliclary at least fifteen days prior to the expirns
~ition’ ol “any " policy "of  insurance ‘now or: herealter .placed fon said - buildings,
the -heneliciary: may; procure-‘the ‘same at' grantor's expense.  Tha amount

collectéd ‘under” any liee' or -other insurance -policy may_ be applied by benel
ciary upon any indebtedness secured hereby. and in such order as. beneficiary
may . determine, ‘or at option ol beneficiary. the entire.amount so collected, or
any; part:therect; may- be releaséd “to: grantor. Such application or release shall
.not;cure’ or. waive any:default:or notice of default. hereunder-or invalidate any.
' . act done pursuant. to.such notice. R S, L R g B

;o5 To "keep :said. premises iree from -construct liens and - to  pay - all

- taxes, assessments and other charges:that may  be levied or assessed upon or
' against- said property.:belore: any. partof;such taxes, assessmenis and- other

charges .become ' past :due ‘or; delinquent. and . promptly delive

to :beneliciary; should :the grantor lail to make ‘payment ol

mients,” insurance iprémium
. by ‘direct pay r by p Y3 iary
make: suchy:payment,: beneliciary. .may,; at.zits  opt,
+-;and the amount so paid, with interest, at; th Jdorth in A

. hereby, todether’ with -the obligations” dexcribed ' radraphs 6 “and 7 ol ‘this
‘triist “deed, “shall be added to and become .a’ part ol the debt secured by this
trust deed, without ‘waiver_ of ‘any rights arising-lrom breach.ol any. of. the
covenants hereol and, lor such:payments, with interest: as alaresaid, the:prop
“erty “hereinbefore idescribed,’ as:well:as. the: grantoryishall’ he~bound- to ' thé
‘same’ extent that .they are’ bound for.the  pay ¢t of “the: obligati herein

;" Iiens>'or o't'l_iei'.chuigés‘ ‘payablé’ b
, or o . 1Arges b

In .the ‘event the within described, property,:
grantor. without ' first.
.secured by this instr

against_ loss: or damage by fire .
n

-t in- equity;as’a mortgage or. direct the trustee to foreclose this trust deed by

is  the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having cbtained the written consent or approval of the beneficiary,

ent, i g_t;'ye' of the maturity dates expressed therein, or

R X8

granting .any: easement or creating any restriction thereon; (¢)- join in any
" subordination . or :other agreement - alfecting this deed or the fien or charge’
smrthereol;-(d)<reconvey,  without warranty, ali or-any -part-of ‘the-property. The
grantee . in -any .reconveyance - may - be described as the “person’ or persons
legally= entitled thereto,”” and the recitals therein of any matters or facts shall
be. conclusive -proof of the truthfulness thereof, Trustee's fees for any ‘of’ the
services mentioned . in this paragraph shall be not less than §5, X R
. 0. Upon_any defsult by. grantor hereunder, beneliciary may. at any’
time: without - notice, either_in person, by agent.or by a receiver-to be ap-
pointed by. a court,” and ‘without regard to the adequacy . of any security for
the ‘indebfedness hereby secured, enter upon and take possession of said prop-
erty or.any part thereof, in’its own name sue or otherwise collect the rents,
issues and - profits,” including those past due and unpaid, and apply the same,
less costs” and :expenses of op. ion an Hecti including r ble attor-
- ney’s’ fees upon.any indebtedness secured -hereby, and in such order. as bene-
ticiary’ may. determine.” - . .
© " ll. The  entering ‘'upon and taking possession of said property, the
Jlection -of i such..rents,. issues_and . profits, or.the- proceeds of fire and. other :
insurance’ policies or -compensation or awards for any ‘taking or damage of the
praperty,: and: the application-or release thereof as aloresaid, shall not cure or
waive'any default or notice ol default hereunder. or.invalidate any. act ‘done
pursuant to such notice, C
1551322 Upon' delault by drantor in pay of any c! 98 secured
hereby ' or in his perlormance of any agreement . hereunder,. time being of the
- essence with respect to such payment and/or performance, the beneliciary may
declare” all ‘sums_ secured hereby . immediately due and payable._ln such an
event: the beneliciary - at his election may proceed to foreclose this trust deed

indebted)

< adver ent. and$ale, o/ may direct the trustee to pursue any other right ori’:
- remedy, éither at law or_in equity, which the beneliciary may have. In ﬂie. event
the beneficiary. elects to foreclose by advertisement and sale, the beneficiary or
the frusiee shall:execute and cause to be recorded his writien notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by .law and proceed to foreclose. this trust deed
"in the manner. provided in ORS 86.735 to 86.795. . . R ) o
T 13, Alter. the trustee has commenced loreclosure by advertisement and
sale, and .at any. time prior 105 days before the date the “trustes conducts the"
-.sale,~the grantor or any'other person so privileged by ORS'86.753, may cure
" the ‘default: ot defaults. It the delault consists of a lailure to pay, ‘when due,
sums “secured by the trust - deed, the default may be cured by - paying the
entire<amount.-due: at: the time of the cure other than such portion.as would
--.not: then be due had no delault occurred. Any other delault that is capable of
being cured .may be cured by. tendering the performance required under the
ORI sation o N e

. described,>and -all such: payments-shall, be ly;due-and’ pay with-
notice, and.the : he option .of the beneficiary,

Iy, due and payable and.

or’trust ‘deed. In any case, in addition to curing the default or™

‘defaults;’ the : person ellecting the cure shall pay!to the: beneficiary all costs. .
 expenses actually.incurred. in enforcing the obligation of the trust -deed

with tee’s. and ey's, fees not ding the ded

" 6.3T0 pay-all:costs, lees and. expenses-ol: 2ru
ot title search:as well as the other costs and expenses of
in connection -with or. in enlorcing this obligation and - trustee’s and
lees actually incurred. N .

- 7:.To .appear .
*security "righ
action or, proceeding “inwhich

attorney's

i . | in_any: ]
or fristee- may appear,”including
- .any suit for ‘the loreclosure of this_deed, to pay 'all costs and:expenses, in-
. cluding -evidence-ol title and .the- beneliciary's or.trustee’s attorney’s” tees: the

:amount . ol attorney’s :fees i in-this h 7:in all cases shall be

he. beneliciary’

"lixed by the trial court and in the event-ol an appeal from any. judgment or. "

pay- such sum as the ap-

decree of the trial court,: grantor: lurther agrees to
pellate - court shall. adjudfe ¢ ble as the .Y
ney's_lees on such appesal. o L
It is mutually agreed that: @
AR 80iIn
under the right of or a1t
“right," it it so_elects, (o require that all or any portion of the monics payable
‘- as_compensation - for such_ taking, which are in excesy ol the amount required
to_pay_all reasonable. costs,” expenses and -attornoy’s fees necensarily paid. or

iitincurred by, drantor in such proceedings,” shall . Ho paid -t beneliciary - and
. applied -by’it tirst upon any reasonable ‘costs. and expenses and attorney’n fees, -

courts,
and . the” bal,
agrees, oty

both’ in the trinl and ily paid or incurred by benes
ficiary "in such . iy

ecured: hereby,.

f g
d and: grantor: o

nd® exécute such instruments - as shall:
‘pensation, promptly upon beneliciary’s request, - f Vend e
" . At any - time and from .time to. time upon: wriften.request of bene<
ficiary, ‘payment: of :its lees -and  presentation ol this deed. and: the ‘note: for
endorsement: (in case of fullr ¥ A ellation), with -atlecti
the linbility ol ‘any “person 'lor:the pay . ]

a) consent to th aking' of any’ma; or plat_of-erid property;
i SaREaY Sy yerd] 8 iy

ifs, own expense;; to:take. such action
e nece n - obfaining such con-

trustee” may.
(b)join:in
%o R

AV

the ‘trustee incurred i -

y's "or  trustee’s " atiors

the event that any portion oc all of said ‘property- shall be' taken =
i ¢ i 4 £ b tici. have the "
<o surplus,

upon’ the indebtedness -

provi
i< 14; Otherwise; the: sale shall be held on the date and at the time and
place ‘designated in the notice of sale or the time to which. said sale may
be :postponed:as: provided. by law.’ The trustee may aell said property either
inone parcel; or;in.separate parcels and shall-sell_ the parcel or _parcels at
g ion 1o the -highest bidder lor, cash, paynable at.the time of sale. Trustee
#'shall*deliver to:the" purchaser its 'deed in form as required by law. conveying
he -property’ so sold, .but without any covenant or warranly, express or im-
lied.: The recitals in the deed of any matters of Iact shall be conclusive proof
of . the ‘truthtulness .thereol,” Any person, excluding the trustee, but including
the grantor: and. beneliciary, may purchase at the sale. .
s v 150 When trustee sells pursuant fo the ;)owers provided herein, trustee
shall- apply the proceeds of sale o payment ol (1) the cxpenses ol sale, in-
‘eluding . the -compensation of the frustee and a reasonable charge by trustee’s
oattorney,” (2) -to the oblidatian secured by the trust deed, (3) to all persons
‘ having . recorded  liens .subsequent {0 - the interest of the rrustee in. the frust
.- deed "as their:interests may appear in the order ol their priority and (4) the
. surplus, it any, to the grantor or 1o his successor in interest entitled to such
. S0 180 Beneficiary ‘may from time (o time appoint & sxcessor or succes-.
[ sorsito anp- trustee named berein or o any L trustee inted heres
under. Upon _such : appointment,  and without! conveyance to. the succrssor
o trustee;, tf: latter. shall be vested with all title, powers and duties conlfersed
{ upon any trustes herein nxmed or appointed hereunder. Each such appointment
and:substitution. shall be msde by written instrument execuied by beneliviary,
suvvwhich,swhen:, r ed inthe .mortage records of the County. or counties in
which the property is si d, shall be lusive prool o} proper appointment
of the' successor- trustee. e T .
#4017 Trustee” accepts  this trust  when this deed. duly ‘executed. and .’
.acknowledged 'is  made a public record as provided by jaw. Trusiee is not
obligated . to: notily "any " party hereto of pending sale under any otker deed of
trust .or_of ‘any: action or -procceding in which grantor, beneliciary or trustee
'shall be unless such action or proceeding is brought by trustee.
3 T LT R I
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_NO_TE( The z‘TrusrfDucag Act nr‘ov‘ldo
or:savings‘and “loan". i
property of .ihis state,

i Had
its ‘subsidiaries, affiliotes,: s or branches, the . United

:that:Thot frustes; harsunder” must1be. eliher; br: atiarhoy, - wh
“do busi under: the -laws’ of “Oregon. or tha” United. $taies,*a tlile

" on‘acrive: ‘member of.’thei Oregon_ Stata Bar, a;baak.{:lrusr'componv
i hotlzed 10 insure (title to real

6 Y
States ‘or. ony qqeqcyv‘thave‘o‘, or on_escrow ogent:licensed under ORS $96.505 to 694.585,




hose arming under him, that he is: Iaw-
mbered title: there :

te and th:s trust deed ar

gner. “(' cho abeve, s

P
¢ form of-ccknowledgemant. o,

...v.‘ 6= N ertroe—be bovw A .
for busmess or commercxa} purposes. o

secured by said-
y;’tng to you under the terms (i)

Ytrist” deed (’whzcé‘z are delxvared o’ you
rties desxgnated by the terms of said trust _deed the

Benelzcmry

tion befors L , « will be madt

19 8&
o'clock - B M., and recorded -
] booI\/reel/ volume No. M88: i
2112 . or as fee/fxle/mstru-
/mrcr film/reception’ No. .94
of Mortgages of said County
_xktness my hand and ,'seal of




