'thon with said real estate.” - : 2
’ "‘FOR THEPURPOSE ; fOF SECURING ‘PERFORM’ANCE

-and ‘appur
i hereof and II l:xtures now or Iwrealter attached to or used -in i connec-

and all; other. nghts thereunto belongmg or in. anywxse

T gregmeqt ot“gran{ot herein Vcontamed and payment of the :

daul
The date.of maturity of the debt secured by this instrument: is the date; stated above,”

o becomes due“and;

on which the lmal installment of said note

payable. In the event: the within described ‘property, or anypart thereof, or any interest therein is sold, agreed to be

sold, .conveyed, assigned or. alienated ‘by ' the grantor: without. tirst  having obtained the written consent or .approval of the beneficiary, :

then, at the beneficiary’s option, all obligations: secured by,
hetem, shall become 'mmedmtely due and payable 5

To protect the ‘security -of. this trust deed, grantor agree
. To prolect, preserve and'mamlam sard property in - good .condition

8 2. To com.ple[a. L0r, resloregpromplly sand m:good and ‘workmanlike
- ‘which ‘may: be constructed,: damaged or

~das!royed thereon, and. puy when due all costs mcurred therelar.,‘ . i-
3\To cSIan{ with all laws,

.,condn-

ns and t:!tnchons allechng aa:d pmperly' pit; the b:nehcury 50 requests, {o
ich: { pursuant to the Unilorm Commer-.

,um in- ting. suc
cial Code “iis “The - beneliciary “may requxre and - to: pay. for l:lmg same in ' the

..~ proper: public ‘office or. qltlces, a3 well ‘as the cost of alllien searches. made . =

by - liling !officers - oi~
::- beneficiary, S
o -4, To’ prov:de apd conhnuously mamtam
;' or :ne:ftu;' erecfed oni 'theisau"l premises: agamsl loss or damage by tire
and :such. other. 1 ma tim e require,;in
an amount ‘not .‘iﬁsnf B,T él i written in
: Y to 1the’ Iatter; all._
: policies oI insurance shall be .delivered - to the b:nehaary as:soon as;insured;
if the-grantor:ehall-iail Iopany reason to procure’ any such msurance and to”
deliver said pohcxes to the- beneticiary. at least_lifteen days prior to the expira
- - tion’ of rany pohcy ol insurance now . or herealter: placed “on. said - buildings,
- the beneliciary {may ‘ procure: the ‘same: at . grunlors -expense. -Thei amount!
callected under ‘any . lire. or ‘other insurance pohcy may be "applied by beneli.
ciary upon any.indebtedness secured . hereby and. in"such order as beneliciary
" may_determine, or at, cptmn of benehc:ary the entire amount so collected, or’
any part thereo may- ‘be ‘released”to"grantor. Such. application or release shall
not ‘ctire or ‘waive” any 'default or notice of delault hereunder or: mvnhdate any
act done pursuant to such notice.
-To keep: said . premises free lrom construction liena and . to pay a"

as.may: by the’

taxes, assessment: and other charges | lhat may be.levied or.assessed upon or. .

against “said - property’ belore''any * part "of ‘such “taxes; assessments’ and other .
chardes:become’ past due or ‘delinquent: andipromptly ‘deliver ‘receipts ‘therelor’
-to :benelici ould . the: grantor; fail - to, make ; payment. ol any:.taxes, assess
ments, msumm:e prem:ums, liens or, alher charg ayable’, by :grantar,
by direct’ paymen! or’ b ‘b lary wufh funds w;lh;

* make> such<payment, - bene ary’mny, ts- option,'*make’ ‘payment ‘thereol,
.. and ;the. amount, so_paid, with interest.atithe:rate;set: forth.inithe note securei
N hereby._lagelher w:th the obligations’ described in paragraphs 6 and 7. of thi:

trust deed, shall be added to and become a part.ol the debt secured by this

_“trust deed, without waiver of any rights unsmg from breach of any of .the

" “covenants ‘hereof. and -for suchpa with
erty herembelore > described, ‘as’ Vywell as‘fhe"granlor, shall be bound to th

same_extent that they are bound_ for: the payment . of the obhgauon here;'n
wit,

described, 'and “all- such ‘payments ahall ‘be’i ueand - pay

s“ rance. on lhe buddmgs :

i the manner’ provided in ORS 86 735 to 86 795.

hls mstrument, trfespectlve oi the matumy dates expressed therein, or

granting -any ' easement’ or - creating any restriction thereon; (c) join in any’

or, nmprovement ,h‘.,m,,u”__;subordmahon or other agreement aflecting this deed or the lien or_charde

heréol; {d)” Teconvey, ‘without warranty, all or any part oi the: property. The

grantee i in . any. reconveyance .may - be described. as the “person or persons
eda"y “entitled thereto,” and. the recitals therein of any matters or facts.shall -
be’ conclusive  pi of . the . truthiulness thereof. Trustee's lees Jor any ol the -
rvices mentionéd:in this paragraph shall be not less than $5. .
~10.. Upon :any default by grantor héreunder, beneliciary may at any /
: time without . notice, “either .in. person, by . agent or by a receiver to be ap-
+ pointed by *a_court, and ‘without regard to the adequacy of any security for
the indebtedness hereby .secured, enter upon and take possession of said prop- ‘ -

iierty or-any  part:thereof, in its own name sue or otherwise collect the rents,

issues ‘and - profits, including those past due and unpaid, and appIy rhe same,
less costs and: expenses of operation and attor-

3 ney's fees upon any mdebtedness uecurcd heuby, and in such order as bene-

hcaary may determine.
11.:The entering " ‘upon ‘and taking possession of sard property, the.
mll«:t}on of - such’. renls, isnes “and - prolits, - of - the proceeds ol iire and other
or awards for any taking or damage of the
Tproperty, and the apphcahan or release thereot as'aloresaid, shall not cure or
ajve ‘any default or notice of de!aull hereundcr or: invalidate any act done
pursuant o such notice. B .
T % %\ 25 "Upon’ default by grantor in p.

an; kN
" hereby: or-in his perlormance of any agrn’ment hereunder, time being of the

essence with respect to such payment andlor performance, the beneliciary may.
" declare - all sums, . secured_hereby i ly . due ble. In such an
cvent the b y. at: his el

pay

d to i D

this trust deed '

may p
ToinT equy as'a mortgnge or direct the trustee fo foreclose this trust deed by -

advertisement and. sale, or. may direct the trustee to pursuc any other right or
“remedy, either at law or in equity, which the benehcury may have. In the event
the beneficiary eclects to foreclose by advertisement and sale, the benelx:uuy
the trustee shall execute and cause to be recorded his written notice of delfault
and  his election to sell.the said. described real property to satisfy the obligation
secured hereby whereupon the trunee shnll fix the time place of sale, t:ve
notice thereol as.then required by proceed to loreclose this trust di

~.713. Alter: the, trusiee has i by ad and
e, nd at any time® pnor to 5. days belore 1he date the trustee conducts the
sale, the grantor or any o er person so privileged by ORS 86.753, may cure
the delault or delaults It the default consists of a lailure to_pay, when due,
. sums . secured the trust deed, the default may be cured by paymg the
entire-amount d{:e at.the time of the cure: other:than. such
not-then be due had no default occuired. Any other defauit ihai

< bem‘ eured may,be cured by tendering the performance r

Iy
out notice,, and, the .no edpayment !heren( shall,-at ‘the.option of: the  beneficiary,:
render, all sums_ secu . this - trust. deed ediately di d. -and,

reguir
“or. trust deed. In _any case, in. addition to curing the default or
',"de!aultu, the* person eilec!mg the' e;xr’e shall pay to the beneliciary “all m::; :

. constitute’a “breach_of this trust deed, * N
. - 61 To pay‘all’ ‘costs, “fees and expmses Iudmg the ws(
of title search -as well as the other cos(s and axpenses of - lhe trustee mcurr:d
in connection with or in_enl, bli, d 1
fees actually incurred;:
7;-To appear- in ‘and delend . any\aclnon 7. proceeding : pus
attect the security nghts ar. powers, of benehcmry or.; frustee; and .in any. sunt,
T, action.or: proceedmg in ‘which the beneliciary ‘or trustes ‘may appeéar, mcludmg
any -suit for the loreclosure of this.deed, fo ‘pay. all costs and. expenses, in-
cluding evidence of title and the beneliciary’s or trustee's_attorney's fees; the
amount. of atforney’s fees mentioned in this paragraph: 7. inall cases shall be
. fixed by the trial court and -in the event of an appeal from any-judgment or
decree of the frial court, grantor lurther agreeu to’ pay such. sum:as the ap-
,pellare court shall adjudge r ble. as ‘the a or lru::eea allor—_
“ney’s.fees on such appeal. PO o :
Itis mutunlly agreed that: © o : B
.78, In the event that -any porhon or all of uld properly lhall bc lakcn
under the right of y:shall have the.-
right, it it so_elects, to require that n" or any portion of the monies payable
as’ wmpensauon for - such takmg. which . are in excess of. the amount nquxred
to " pay. all ' r ble . cost: p and ‘s fees
incurred by -grantor in such proceedmgs, shall -be paid ' to benehcury and
applied by it first upon any costs and and attorney’s fees,
both in_the trial and’ ap: Iy pald or incurred by bene~
ficiary - in’ such " pi ding: upon the ind

and_attorne: ’s -
Rt

s the' érulmzr and

y - paid ‘or

upon any | trustee herein named or

i the obhgnhon of . the trust -di
's ees not -the

P

14, Otherwlse. the sale shall be held on the date and at the time and
place designated in the notice_ ol sale or.the time to which sale may
be “postponed “as” provxded by - law. The irustee may sell said property either
in* one:: parcel-“or.in: separate parcels and shall sell the parcel or parcels at.
auction tothe highest. bidder . for cash, payable: at the .time of sale. Trustee
shall deliver to the purc.hase; its deed in form as reqmrtd by law conveying -
m rty 8o sold, but- h any co 'y, express or im-
he recitals in the deed of any. matten of !ac: shall be conclusive proof
a! lhe truthfulness: thereol. Any person,_excluding the trustee, but including
beneficiary, may purchase at the sale. - E
When' trustee sells pursuant to the powers provnded Kerein,” trustee
shall apply -the proceeds ot “sale to payment of (1) the expenses of sale, in-
celuding the compensation of the trustee and a reasonable charde by trustee s
sattoeney, (2} to the oblifation secured by the truu deed, (3) to all persons
having - recorded  liems subsequent to: the interest of the trusfee jn-the trust
deed " as. their. interests may appear in the order ol their priority and (4} the .
sulpllus. i any, o rhe _grantor or to his successor in interest enmled to such
surp -

6 Bme!xcur} may - from time to time appoint a succtssor or succes-
sors. to any trustee . named herein or 1o any trustee
- under,  Upon . such- appointment, a without © to - the

trustee, the latter shall be vested with alI mle, poweré :;nd duties conferred

such
shall be made by written instrument executed by beneliciary,

- secured benby..and ‘drantor. adtées,ati its, own' expense, :to " take  such actions
and . execute - such - instruments- as -shall ‘be’ necessary . in obtauung such com-
penunon, promptly upon beneficiary’s request. -
3 9. At any time and from. time to time upon written request of bene-
. ln:ulry, payment. of ‘its lees and prmntahon ol. thn deed and lhe note. lor

:endorsement . (in case of full r

~of “the successor trustee.

h:ch. ‘when reeord:d in° the morfgage recmds ol rhe county or counties in
which the property is sil shall e prool of proper appointment

" Trustee accepts  this trust when this deed, duly executed and
ncknowledged is made a public record as provided by law. T

),
thc hab:l:(y ol jany . person for:the’ payment of the indebtedness, trustee may
t to°th king of any map or pl{a‘t ol said property;. (b). join.i

ARG i

rustee is not

d to.notify any- party hereto of pending sale under any other deed of
“trust or of any action or proceeding in which grantor, beneficiary or. trustee
shail be a party unless such atnon or proccedml ls brougm by trustee.

SYamiareas

“NOTE: ‘The' Trust? Déed “Act provide: thaf. the’ triisté

propeny of th:s s(nte, I!s subsndmnes, ufﬁl:ates, ugents or bmnches, the nited

éreunder’ must: be''elhér ‘dn‘otlofney,: Who' it a
or.savings and loan  ossociation authorized to do business under the laws ot Oregon:or the United States, o title i

n lotive memberi of ﬁse Oregon- State’ Bari n bark, st “compa :
o bl

d to insure titl

S!um ot ony ogency ’hereoi or on escrow cgent Imn:ed under ORS 696.505 to 476. 555. -

g ‘:_‘-‘r
7ot

or -

d here-:




his deed’ap tors,

rsonal represenlattl?es, succes.mrs and. assigns. The term beneliciary  shall mean the holder and owner, mcludmg pledgee of the contract

ecured hereby, whetber or not named as a beﬂehc:ary herem. In construmg this deed and whenever the context so requxres, the masculme
‘the and ‘the’ [? :

LGTOL
ecures. Both m




