B ‘together«w:th aII and

tion thh said real estate,

ats and.‘appurtenance. ;
now ‘or hereatter appertammg, and the renls, xssues and profxts thereot and» all sztures now or. herealter a!tached x‘o or used in connec— i

nd: aII other ngh:s thereunto belongmg or in’

““:not sooner> péald to be due ‘and- ayabl

‘the Imal payment . of prmc:pal and:interest. hereof, if

193 . .
< The date .of maturity of the debt secured by this mstrument s the date, stated above, on which the: final mstallment of said note

becomes due.and . payable, In'the event .the within. described property, or.any. part_thereof, or any interest therein.is sold, agreed to be:

-sold, ‘conveyed, " assigned . or - alienated- by the grantor -withoitf hrst havmg obtamed the written consent or approval. of the benei:cxary, o

* then, at the beneficiary’s option; . all. obligations secu, d by th

: herem, ‘shall become’ tmmedtately due and: payable. }

To prolect the ‘security “of this trust deed, grazito

k "1.°To protect,” preserve and mamtam amd praperfy in goodcondition”
nnd repaxr, not - fo remova or or imp ¢ thereon

with" mterest thereon accordmg to the terms of‘a’ promtssory -

e oi the maturity . dates expressed therem, or.

grantmg any eaaemen( or creatmg any reslncuan thereon, (c) join .in any

subordination or . other agreement alfecting this deed or the lien or charge:-:

"Y
not-to: commit. or-permit.any- waste- ol said-propert
“To co.mplete or’ restore. promptly- and in

good ‘and workmanlik
ny y. be: constructed, damaged-.
destroye;i thereon, and pay when due all. costs mcurred therefor. -

B . To comply with all laws, 2
< ¢ions and restnctmnshallectmg said property; it the ‘beneficiary’

,” cond
50, requests; t
oin ‘in suc;

pursuant to the . Uniform Commer-

thereol;. (d) -reconvey,-without warranty,-all.or any part. oI the property:. The

- grantee " in “any  reconveyance- may'.be described as the !person. or persons

Llegally “entitled- thereto,”” and the recitals therein of any matters or Iacts shall

.'be_conclusive proof ol the truthiulness thereol.” Trustee's fees for any: of ithe
] mentloned in this paragraph shall be not less than $5:

" Upon any. delault . by grantor hereunder,. beneficiary . may at_any

e without notice,- either in person, by. agent or by -a:receiver to be ap-

".cial. Code. as ‘the  beneficiary mayrequire and 'to pay. lor. liling ‘same. in: the: .A,Pmﬂf!d by a court, and without regard to the adequacy of any. security for,

- proper; public office or oflices, ‘as well . a3 the cost .ol alllien: searches ‘made
by . l;lmg olhcera or. searching agenc:es as may ; be deemed : desirable by,
e s

v : o' rovi e an he'
< inow or:herealter erected on the said prermses -agdainst. loss . or damage by* fire”
.- and _such:other hazards as the beneficiary. may lrom time_.fo uma _réquire,
an amount: not less: than $.. rL F eq%]; written®in
compnnles ﬂCCeprble;iO the beneficiary, -9 Joas’ pa ab,
licies- of insurance ‘shall: bié ‘delivered  to. the’ benehczary a3’ soon as‘ i

- less, costs and expenses ol operation and

the indebtedness hereby secured, enter upon and take possession of said -prop-
.erty or. any part; thereol, .in. its.own name sue.or otherwise. collect the .rents,
issues and prolits, including those past due and unpatd and apply the same,
ble attor-
ney’s fees upon any mdebtednes: stcured hereby and in such order as bene-
hemry may. determine, ::
3 11, The ‘entering ‘upon and lakmg possess:on ot smd pmperty, the
llection ,of, luch rents, issues.and . prolits,. or..the proceeds of -lire.and -other:

it the: <drantor, lhaIl Aail “lor._any reason:to procure any: such lmumnco and:t
‘dchver aa:d

fmuy determine, ;or ‘at option ‘of. beneficiary - the . entire ‘amount. so’ collected, or
- “any 'part:thereol, may ibeireleasedtodrantor. Such" application or-release shall
- potcure”or:waive: any default or - noti 1. detault hereu mvahdu(c an;
act done’ puuunnt to_such notice.:
To _keep: said _premises’Isee .from" construchon liens“and to_pa aIl

’\‘»taxes, nsusaments and i other .chardes that-may . be: levied or’ assessed "'upon or;

against'said c property, belorei:any; part: .ot :sucht taxes] assessments .and other
charges-become past delinquen; d: promptly ‘deliver ;recsipts ;therelor,
ta, benellcuiry, should ' ¢ rantor, fail  t mnl;e payment ol Jany, taxes, "assess
menfs, insurance- premlums, ‘liéns 'or' other”'charges’ yable! by grantor,” eit
by direct’payment;7or by ! prowdmg'benelrcmry ‘{with! tunds:with: which ' to!
make:suchz payment, beneliciary : may;; at; its option,zmake :payment thereo
-+ and. the, amount_so_paid, with inferest, rate sef forth in the no(c\ucured
Kereby,” loge!her w:th !he obligations ‘described " in paragraph: 6 and 7 of thisi"
trust ‘deed, shall be added to and become:a part of the debt’ secured. by thia

trust deed, without waiver of any rights ansmg from breach of any of the -

covenants  hereof and for such paymenls, wth interest as aforesaid, .the pro
erty hereinbelore. ‘deseribed, : as..well vays: the : grantor; -shall* be - bound " to " the
" same extent that they are bound -for.the: payment of the obhgal.on herei
described; :and :all such :pay fa shall ibe; ble:with~

or or awards for any taking or damage ol the

jper!y, and the .application or release thereof as:alorcsaid, shall not cure or

aive “any - default or notice ol default hereunder cor: mvahdare any act done
nt o such notice,

- Ld2s Upcn default by grantor in_pay

< essence with respect to such payment and/or performance, the beneliciary may:
declaré all sums secured hereby immediately due and payable. In such an
event - the beneficiary at his election may’ proceed to foreclose this trust deed
in-equity: as;a;mortgage or.direct the trustee to foreclose this trust deed by

advertisement:and ‘sale, or mny direct the trustee to pursue any other right or -

_remedy;- either: at: law. or in equity, which the beneliciary may have. In the
Iatter_event the beneficiary or.the truatee shall execute and cause to be recorded
“his.written notice of default and his election to sell the said -described real
property  to. satisfy the obligation secured. hereby whereupon the trustee shall
- fix the time and “place of sale, give notice thereof as then required by la w and
ggo;;esd to. foreclose thvs frust deed in the manner provided in ORS 86. 735 to

13:-Aft the (msle has commenced foreclosure by advertisement and .
sale. and at;any; time’ prior to.5 days belare the date the frustee conducts the
sale, the ' grantor or any. other.'person 'so pnvxleged by. ORS 86.753, may cure
‘% the: delaull or delaults. 1f the delault consists of a lailure to' pay, when due,
sums *secured dy the ‘trust 'deed, the delault may be cured by paying the
entire. amount.due-at . the’ time of .the cure other than. such poriion s would
“not thén'be due had no default occurred. Any other default that is capable of
bemg cured may be cured by tendering the performance required under the

out notice, and the, mnpayment thereol . :hall at.the ophon of. the beneliciary,
render all} sums secured by this ‘trust” d 1 1
consmute a breach of this trust deed.7"" &

2. To pay all: costs,: fees and (expenses of ; this: trus mcludmg the" oosl
-of title search.as weﬂ as ‘the other costs and e:p:nses of the trustee mcurred
in connection with or:in enforcing. this obligation und trustee’s and attorney’s:
fees acluall “incurre 5
. 0~ appea

" atfect !he “security. rights of ers ol benehcmry or’ trustee]

an
i1 . action or:proceeding ‘in’ which- theibeneticiary or” truuteewmuy appear,” includlng
all- costs and : expenses,: in-

any suit_ for” the foreclosure ol this deed,’ to pay .
cluding evidence of title and .the beneliciary’s or trustee’s atiorney’s fees; the
“amount of
fixed by the trial court.and in the event.of.an appeal {rom any: Tjudgment o
- decree of the trial cour(, grantar turther agrees to pay uuch sum as the ap-
pellate court shall bl y's’ or trustees atto

neys {ees_on such appeal.

It is mutually agreed Hm 2

VLA 8, In the avent l'hnt _any. porhon or all ol n:d properly ‘shall 5& taken '
under the right of 'y shall have the
 right, it it so elects, fo require thal nI! or any. portion ol the monies paynble

i as compensation - for such taking, which. are in excess ol {he amotmt qumrcd

I to.pay. all r costs, ly paid or..
incurred by grantor in such - proceedmgs,vuhall be: pald to benehcu:rr
applied by it first upon any'r costs’ and
+hoth in; the trial and courts,
ticiary - in “and the' b

and
lees,

Y

attorney’s - fees mentioned | in"this paragraph 7.:in" all_cases shall be:}

“or-trast; deed,
defaults; ; the; person; effecting the . cure: shall. pay-:to -the" beneficiary all costs’
and . expenses’ actua"‘y incurred . in enlorcmg the- obhgahon of. the frust: deed
‘togethe h' rusfe and altomeys lees _not

g 1he p
PEADENCI Rt

. ll Otherw:se fhe sale shall be held on lhe date and ‘at the time and
place demgnated in the notice ol sale or the time to which. said.zalz ma;

4 i vided by law.:The: trustee . may sell said property either”
in’separatc - parcels: and ‘shall sell . the parcel or parcels at

.Iughest bidder ‘for cash, payable_at the time ol sale. Trustec

delivet to* !hefurcbaser its ‘deed‘in form_as required by law conveying

thz roperty so sold, but without any covenant or warranty, express or im-

TPe recitals in the deed of any matters of. lact shall be conclusive proof -

ot the  truthiulness thereol.. Any 'person, excluding the truatee, but . mcludmg

the. grantor. and- beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provtded herem, fnlslec

s}m" apply— the proceeds of sale to payment of (1) the expenses of sale, in-

3 & secured
hereby orin his perlormance of any agreement hereunder, time being of the

In ‘any case, in addition to curing the default or. )

cluding  the compensation ‘cf the trustce and a reasonable charge by trustee’s -

+ atlorney, (2) to the obligation secured by the trust deed, (3) to all persons .

having: recorded . liens subsequent 1o the inferest of the trustee. in the truat
deed .as_their.infereats may appear in the order of their priority and (4) the-
surplus,” il any, to the grantor or to his successor in mterest entitled to luch

4 :urp!us.

16. Beml:clary may lmm time to time appoint a successor or . succes-
sors ta any. trustee named herein or to any trustee d here-
" under. appointment,

secured hereby.,nnd Hrantor;agrees, at i ?.
and gxecute such “instruments . as shall be necessary ' un ob
: pensahogn. lgmmptly upon beneliciary’s request,

t. any. time and :from time  to.time upon wntlen request ol

btnb .
ficiary, payment of its lees and: presen!am;n ol thr: deed and the note Ior

endorsement (in case of full r

shall be made by written instrument executed by beneliciary,
wwh:ch s when:, r«:orded in zhe mcﬂpage records of the county or counties in
hx:h shall e prool of proper appointment ~

thix tmsr when lh:s deed, duly ueculed and
pedlic record as dprowded by 'law. Trustee is not

aew

nasdre .
xk ‘kdg«f:r:racx’ea

e liability- ol ‘any 'person for.the p
(a)consent to the makmg ol any map or plat of said propert
; 103 Eat 5

: to notify any pacty hereto of pending sale under any. other deed of
rust or of any - action. or proceedmg in_which: grantor, beneliciary or trustee
d’u" be a party w ess such achon or proceedmg ls brought by lruslee. :

- NOTE: Tl
or. ‘savings “an:
- properly of this nate, its subsldlorles,

< o under “the o
a hhums. agenrs or bmnches, lha Unhed

atforney; iwhai
f Oregon or tha United. Stafes, ‘o iitle
ulu or.any agency lharcol

Lis an: active: :member ' of. tha: Oregon smto Bar, u b:mk teust: compan:
insure title fo rea

porn - such and - without | conveyance to. the. successor
1 trustee, the lafter shall be vested with all title, powers and duties conlferred
K upon any ! trustee herein named or. appomtrd hereunder. Each such appointment:

oran eicrow ogent ll:emud under ORS 6?6.506 to 696, SSS.

Tses




=T he-grantor ] [
“(a)¥ primacily. fo ’
2 devisees, administrators, _executors,
mean; ! _owner including. pledgee, of the contract
ing. this deed-and: niext-so requires, th line
~the plural. ¢

ithin instrument an

My Y
trust deed. All sums’ secure

b 'f@regoix_‘xg t s
c sums owing to.you under -the

/vol




