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Grantor:irrevocably grants,” bar,

.- KLAMATH

togétheriwith all and: ing ermne fan and. appurtenances ‘and éil_:ofhéf‘rigbts thereunto belonging or in a'riyw;'se
now._or hereafter appertaining, and the rents, i su_g::‘and 'proﬁt; thereot andall ‘fixtures now or. herealter attached to or used in connec-
y » ch: -agreenient; of grantor herein' contained and payment of'the"

=== WITH.RIGHTS.T0_FUTURE. ADVANCES. AND. .

S vrn”ﬂfs,' with'intersst thereon" a’ccordi'ng to the terms of.a*promissory .
r.-order; and:ma rantor,:the. final: payment.of principal ‘and interest:hereof; if

i e i apasier s v ANUARY.. 5 o +is 0, o

P e R 4.
b “The date of maturity of.the debt secured by ‘this instrumont.is the date,” stated ‘above, on which the final installment of said note

k 'bgg:omés;due and-payable. In’the event. the within described - properfy; or any part: thereof, or any interest therein is sold, agreed to be
- <“sold,. conveyed,assigned ‘ or “alienated ‘by. the, grantor : without: lirst. having obtained the written consent or.approval ot the beneficiary,
“"then,'at, the"beneliciary's option, all-obligations_secured. by th respective of - the ‘maturity 'dates expressed therein, . or
¥ " herein;: shall become immediately. due and payablel ™" 7 2 2 4 i : ;

o : N ; ; st
To .protect- the security of this trust'deed, grantor agrees L o o : : Lo ) - R
‘of protect, ‘preserve and ' maintain said’ property ‘in-good -condition granting - any “easernent. or creating any restriction thereon;: (c) “joinin any -
$ 1 lish -any : building.or i “thereon; . .Subordination or other,qg'yeemen! aftecting this deed or the lien or -charge’
aste of said: property: o o e thereol;-(d).r A .warranty, -all gpany«part.o‘l;-lhe»proper!y.»/Ihe B
. promptlyyand “in-.good\and - workmanlike grantee in any reconveyance. may be: described. as the “'person or- persons
i hich 'may  be constructed,: damaged: or {egally. entitled thereto,” and the:recitals therein of any matters or lacts shall
on/ pay when' dueall costs incurred therelor. ¢ e. conclusive prook ot the truthiulness thereof.  Trustee’s fees for any. h
To.comply. with all laws, ordi “cregulations, , Y L tioned in this paragraph shall be not less than $5. s .
d ‘restrictions. alfecting” said "prope R 'pon’ any. delault by grantor. hereunder, beneficiary may at. any
ting ‘such ‘financing nts . p ¢, to-ihe U notice,; either .in - person, by agent or by a_receiver' to’ be ap-'
e a3 the- beneilciary may require "and:to. pay lor filing samie in-the pointed -by a- court, and without . regard to the adequacy of any security for,
*proper ’ public office” orioffices, as well -as” the ‘cost- of all-lien searclies made the .indebtedness. hereby. secured, enter upon and take possession of said prop-
* by - filing ot “or” hing jes-‘as.’ be deemed. desirablé by the erty or. any. part thereof, in its own name sue or otherwise collect the rents,’
- beneficiary. > R S D E e issues-and profits, including those past due and unpaid, and apply the same,
[ *jess: costs_and_expenses of operation and collection, including reasonable attor-
ney's fees:upon' any: indebtedness secured hereby, and in such order as bene-
ficiary. may . determi : .
:11. The -entering upon and taking possession of said. property, the
e,’; nelicll closs g \of such: rents, issue:,and_pro[its:i o;. the ‘procri‘(ea‘s of ftire and—(;!ber’-
e’ deliver: o} or "cor jon or awards lor any taking or damage of the
the. grantor  shall lail for -any [reason’ to_procure any.such insurance and to. . .property, and. the application or release thereof as :loresaig, shall nof cure or.
deliver said" policies 2o the' beneliciary_at least liiteen days prior. fo the expirat+""waivé any delault or notice of default hereunder ‘or invalidate any act done .
tion of _any - policy ‘ol insurance:now. or  herealter .placed on'said "Buildings, .., pursuant o such. tice. " "I _— PR . A
the: beneficiary i may::procure “the -same  at; grantor's expense. -The! amount;y y7 ; 12.<Upon*delault by granior in- pay ¢t .of any indebted: 5
--collected -unde: y lire ‘or other insurance: policy may be applied: by. Lenefi hereby- or in-his performance of any-agreement. hereunder, time being of the
. ciary ‘upon any’ indebtedness secured hereby. and. in. such order.as’ beneliciary ssence with respect to such payment and/or performance, the beneliciary may
: “may.:determine, or at option of Beneficiary the entire amount so . collected, or' " : declare all- sums d hereby i diately due and ’ ble.. In such an
any ‘part’ thereol;imay. be :released to: gra - Su ication or release shall wvent the beneliciary at his election may proceed fo. foreclose this trust deed
not ‘care ‘or ‘waive any -default: r’not{ce‘ol delault “hereunder or mvghda(e an; in equity as a mortgage or direct the trustee to loreclose this trust deed by
‘act_done. pursuant fo such_ notice.. T T L S “~advertisement and sale, or may direct the trustee to pursue any other right or
L 5. To keep said ‘premises iree from’construction Lens.and to pay. remedy, - either:at-Jaw ‘or in equity, which' the beneliciacy may have. In the
L :taxes, q;sesseaenls 'nm‘i’ other‘char_ges that may’bq lcv.lcdﬁf assessed ‘upon’ or " fatter event the beneficiary or the trustee shall execute and cause to be recorded
‘nﬂmr;a!»s;ld ‘PYOPEY‘Y:"’“O’G:(;',?"I ;ﬂ‘:;"z; :i‘":r’;:r:::f;- d‘;ﬁ:::";::sp;"d‘ ;‘:;;: \“¢his written, notice of.delault and his. election to sell the said described. real
charges- £ DI tly . I 3 efor,
ici hould . 1. il ) faxes, asses

<

to"satisly the:obligation secured hereby whereupon the trustee shall
K a0y laxes, asses! _the time and: place-oi-sale, give notice thereol as then required by law and
‘charged” payable’ by “grantor, " eithe. ‘toforeclose this: trust-deed in the manner provided in ORS 86.735 to

yiwitht fund! ithswhic g 705, B ER

8 A N A . AT - .

y \may;,;at; its.. option, : make. \payment.:thereq e the trustee has.commenced foreclosure by advertisement and

0  paid, ¢.the rat ¢, forth, in the, m€e~s¢c_ur d',,: - salel, and: at_any;time;prior to 5 days belore the date the frustee conducts the

@ gether ‘with- escribed “in" paragraphs’ 6’ 7. of this*" ' sale,'the grantor or any, other person so”privileged by. ORS 86.753, may cure

st deed, shall be added to and become.a part of ‘the debt secured by this  the default or delaults. 1 the default consists of a lailure to pay, when due,
rust . deed, without ‘waiver of any’ rights arising from ; breach .of -any: of the sums secured by the. trust. deed, “the deiault “may . be cured by paying the
covenantshereof and . uch payments, wth interest as af said, the - prop- i unt ;due-at -the -time of -the. cure other. than-such portion as would:
erty. hereinbelore: ‘described, <as.well fas’ the ! grantor, ‘shall* be “bound “to "th ot thenibe dué had no delault occurred.”Any other delauit that is capable of .
“same extent ' that ' they ‘are 'bound lor.the payment of the: her i may be cured by tendering_ the perlormance required under the
i 1 such ‘pay ¢ all ‘he: ‘due d iw {*bbligation; or:trust: deed. In ‘any case, in addition to curing the default or

and; the nonpayment thereoi ha; . fetaults,-the: personellecting . the cure ‘shall' pay to. the. beneficiary all-costs
sums :secured, by this trust deed im and ;expenses, actually_ incurred  in .enforcing .the obligation. of the trust. deed
: breach of this trust deéd. i together with “attorney’s f 8 the amounts pi ided
‘all’'costs,: fees and’:expenses; rus| C Hd e TR s & :

d ‘expenses of the trustee incurred
ation’ and _trustee's and “attorney’s
¥ et 1

ieliciary ¥ - &
i 20’ pay..all. costs. and

ry’s or. trustee’s’ attorney’s fees; the
fees mentioned in . this  paragraph 7. in all cases shall:be

1S the fruthfulness - thereol. “Any . person, excluding the trustee, but including
ixed by ‘the frial court and in the event of an appeal from any judgment or:

€ t the: grantor and beneliciary, may purchase at the sale, S
of .the trial court, grantor {urther:agrees to pay “sum as_the ‘ap- "15.: When' trustee sells nt to the powers provided herein, trustee
pellate: court shall ‘adjudge ble “as the b y's ‘or trustee’s ‘attor~ ::ishall apply.the proceeds of saie to payment of (1) the expenses of sale, in-
ney's lees on such:appeal. g el Tt Lo cI‘uding lh;zsompegsag? of  the tmrs:;ebandha rmsor:;i{; ch;rge b:'"(mslee'a g
g g - 5 : : - attorney,: to the ifation secu y the trust v (3) to persons
It is mutually agreed that: ‘having recorded - liens subsequent . to the interest ol the trustee in the trust
‘deed a8’ their_interests may appear in the order of their priotity and (4) the
surplus, il_any, to the grantor or to his successor in interest entitled to such

In-the event that any. portion or. all‘ol:uid fo&rly il be.taken
he right ol emi 3 'Poor ! L bemerier y shall have.the

under

right, il .30 elects, lo require that all or any portion ol the monies payable . surplus
as.compensation . for suchtaking, which are.in ‘excess of the. amaunt required K
to_ pay- all: reasonablo- costs,” expenses’ and - attorney’s {ees ‘necessarily ' paid o 307 ‘t0” Any- trustee nam
incurred by . grantor_-in .such . proceedings, - shall " be' paid : to . beneliciary and under. > Upon .. such ap

»zpplliied by’ it lirst upon any 1 ble. costs and and aftorney’sfees, . " trustee, the latter shall be vested:with all title,
01, d il

16." Beneticinry: may from time fo time appoint a successor Or succes-

ed herein or to any trustee appointed here-

intment, and . without conveyance (o the “successor

powers and duties conlerred

the ‘trial ‘and appellat .incurred’' by bene- ‘" upon any trustce herein named or appointed hercunder, Each such appointment

ticiary -in-such ‘p di g pp 7 the. indebtedr bstitution shall be made by written instrument executed by beneliciary,

secured iheceby;, and \ drantoragrees; jat its jown. expenso, ak L which, ! when recorded. in-the.mortgage records of the county or counties in

and ‘execute : such: instruments as’ shall “be_ necessar; in co ~which .the property is si d, shall be ive prool ol proper appointment
fon, 1 ficiary' of the successor trustee. : . g

ily ’pﬂntiu,or

17, Trustee accepts -this- trust when this deed, duly excctted and
cknowledged :is made a public record as provided by law. Trustee is nof
bligated to notily any party hereto of pending sale under any other deed of :-
rust or_of any action or proceeding in which grantor, beneliciary “or irusfee
f shall be a party. unle: rought by trustee, - E
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NOTE: 7 ; The Trust:Deed: A zthei frbstest
or.‘savings

P ptly: upon b ys.req : SRR

. 9.7 At?any time and- from_time to time written’ request

U ficiary,. payment of its lfees.and presentation ol this deed: and: the
endorsement. (in case of lull reconveyances,:for Tation), with

:* the -liability: of .any . person for. the -pay .of ‘the indeb
(a)cons: to th king .

¢t “provid de  must &:’a‘lfher ian Aoméy;:\w 0178, éri\u:tiya:mémber,tof: tha: Oregon:State Bar,’ ugboqkw.urust;jgmmpony‘;:'-
‘and. loan -association ‘autherized : to :do: business: under - the :laws".of : Oregon “or. the United : States, “a title y horized 16 -insure title to real
i ~ jts* subsidiaries, affiliates, .ogents: nches,: th ited. States ‘or any agency !hcreo‘,‘ or an escrow agent licensed under ORS 696.505 to 696.585. .-




inures to- the eneht -otvandibinds all parnes héreto; their héx;é, Iegafé s, devxsees, admmlstra(ors, executors,
» £ including pladgce, of the contract

sorg and assmng “The term beneliciary shall, mean’t
‘b h In;  this deed an whenever (he confext 50 requues the masculma

g
hetber or fiot named.as & ber ltcna
‘arid. the neuter,.and’

"{orogomg tms! ‘deed. Al sums secu:ed by. said
.sums owing to, you, under: !be

certtfy tha
s recexved Ior tecord on the l.'ith
51%8...




