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ooif - the ntar ;shall ‘fail for.any.reason to procure: any such’ insurance and, o

-“actdone’ pursuant to suc

: asfgiéntot,;
rancis

ge?ﬁb?f,‘iv:th all ‘and singular . the ! " heredita snts and appurteniances and all. other. rights thereunto belonging or in. anywise -
ow. or herealter appertaining, and the rents; issues:and : profits thereof and all fixtures now or hereaiter attached to or used in connec-
. tion with said real estate. ; [ T S Lo E L T T 8 :

EOR;THE-'PURPOSE' OF SECURING:PERFORMANCE ‘of ‘éach agreement of grantor he
SSIXTEENTHOUSAND (AND: NO/: -
(51675000 00) o

freventdate herewith,: payable to'bensficiary ‘or’ rderand ‘madé

dadand payable -ratimaturity £:note o T
urity of the debt secured by, this instrument is the date, stated above, on which the final installment of said note
In 't!lg ‘event:the withi ‘described “property, or.any . part thereof, or any. interest therein is sold, agreed to be

rein contained and payment of the

ereon according to the terms: t'a promissory
payment ‘ot principal and interest hereof, if

y d: by the graritor awithout. first. ing: ined the.written consent or approval of the beneficiary,
'then, at. the i thi;

e ations" b, nsfrument ve - of - the maturity  dates expressed - therein,- or
herein, shall become immediately. due and ayable. - : E A :
. : i PRI G0N nR
To protect the ‘securify’ of this trust .deed, grantor agrees: : : - L - . .
1., To - protect, preserve and . maintain’ said property in good diti & g . any. or ‘creating any restriction thereon; {c) join. in any
pair; - ve or. demoli: building or improvement y subordination or. other agreement atfecting this deed or. the lien or rge
A waste 1 o s e Losnire oo d)~reconvey; without warranty, all or any part ol the prope
o “and g e .in . any. re may . be - described ‘as the ‘‘person or .persons
*improvement which "’ . : ““legally entitled theret: and the recitals therein of any matters or facts shall
yed-thereon, &nd pay. when due all costs incurred therefo: Foinih L be :conclusive .prool of the truthiulness thereol. Trustee’s fees_ for. any’ of ‘the
3. To-comply’ with all laws, orc “regulati 5. . condis’ services mentioned. in this paragraph shall be not less than $5.
and . restrictions -atfecting. said  property;. il the “beneliciary so requests, to 5 10.- Upon -any. default- by grantor hereunder, beneficiary may. at any
n-in-executing such financing’stafements pursuant’ 10 ‘the-Unitorm Commer- time “without notice,- either. in’ person, by agent or by a receiver to be ap-
Codexas: the -beneticiary. may -tequire. and . to’ pay- for filing same in . the - -~ pointed by a’ court, and . without ‘regard to the adequacy-of any security. for
ic.olfice .or pllices, as well as the cost of " all lien"searches 'made. . the indebtedness hereby secured, enter upon and take possession of said prop-
earchin, ncies -as . may. be - d < the . erty: or. any. part thereof, .inits own name sue or otherwise collect the rents,
PR . : . : issues and. profits, including those past due and unpaid, and apply the same,
4. To s provide -and I . “buildi; less-costs and expenses of operation’ and collection, including reasonable’ attor-
now or’ herealter rected ‘on thé said SR *s fees upon any. indebtedness secured hereby, and in_such order as bene-
and ‘such.othe .hazprdb'as qm 3 may de_termine. RS . R
“lessTthan’ 3 = 7 The entering  upon and tfaking possession of - said property, the
-acceptable;; to with; loss -payabl N H ssues~and ! profits, or the proceeds of tire and other
policies ‘ofinsurance sh be delivered to the beneliciary as soon. as insured; nsurance policies or. compensation or awards for any taking or damage of the
i 0 0 ] > A ty, and the: application or release thereot as.aloresaid, shall not cure or
id policies to th . beneliciary at least:filteen days prior to the expira-"  waive" any - default or notice of default hereunder .or.invalidate any act done
“policy - of . insurance . now._or. hereafter -placed on’ said ' buildings, such notice. - S . T Lk
-the ber ary {'may.{ procure the ~same:'at gu:antor’s expense. The} amoun k 12 "Upo *default b'y grantor in pay t of any i secured
collected under-any fire or other insurance. policy _may: be applied by beneli hereby or. in his perlormance of any agreement - hereunder, time: being of the
iaryupon any. indebtedness secured hereby ‘and in such order as beneficiary - . ggsence with respect fo such payment and/or performance, the beneliciary may
on of beneliciary’ the entire amount so collected, O . duclare :all sums _secured hereby immediately due and payable.’ In such an
1°to'] rantor.: Such application or release ghall event the. beneficiary at _his el tion may pr d to foreclose this trust deed
notice of default hereunder or invalidate any " in equity as a-mortgage or direct the trustee to loreclose this trust deed by
i H s P - : advertisernent and sale, or_may direct the trustee to pursue any other right or
. \'To . keep said-premises. Iree’ from construction liens and fo pay all " “remedy, either. at_law or in equity, which the beneliciary may have. In the event
taxes,” assessments ‘and ‘other chardes that may. be. levi ,or, assessed ‘upon Of il the’ beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against” said  property. before. any: part o és} ‘assesiments” and ‘other . | the trustee’ shall execute  and cause o be recorded his written notice of default
y. . deliver ‘receipts :therelor't - : :

tobfod;

X
ecome. past “due or‘delmque_nrand‘prompu and his election to sell the said described real property. to satisty the obligation
he- grantor, fail. to make, payment 0L any.taxes, assess=q, - gecyred 'hereb; hereupon the trustee shall fix the time and place of sale, give
iens ther. rges. payable by, granfor, .either. | rosice thereol as then required by Jaw and proceed to foreclose this trust deed
b 3 with® fundsSwith” which 10' 1V (Ed manner provided.in ORS 86.735 to 85.795. s -
-%13.,"Aftzr‘!h'e trustee has commenced foreclosure by advertisement and
le; and at.any’ time prior to 5-days belore.the date the trustee conducts the

sa
sale, the: grantor.or any other. person 50 privileged by ORS 86.753, may cure

insus

enent: or By providirid
tich: payment, : beneficiary tmay,

paid, with  intere: I o J

¥, ththe obligations described - in paragraphs. 6 ‘and' 7. of this ",
‘trust e added to _and become a part of the debt secured: by’ this

. ¢ A f . “detaults. i the delault consists of a failure to pay, when due,
< trust deed, without waiver of  any rights arising from breach p( any ol the the default. or defaults. e de. pay, 3
:%. covenants_ hereof, and .for .such - payme: 0

s A sums secured by’ the ‘trust- deed, the delault may be cured by paying the

E or . suc/ ents, »'f‘ interest, 3 ntire’ amount idue at, the time of. the cure other. than such’.portion as would

rty -hereinbefore deéscribed, sas: wéll’ s’ the? grantor,” shall ' be sot then be due had no delfault occurred. Any other delault that is capable of

ame ‘extent. that they are bound _for’, the pay h"of the: o v eing .cured may. cured: by tendering_the performance required . under  the

and -all- such ‘payments shall be: y due and'p bligation” or_ tru: eed.. In_any . case, in addition: to curing the default . or

nd. the nonpayment thereol shall, at the option ‘of:the. beneficiary, defaults,: the i person eftecting’ the cure shall pay tothe beneliciary “all costs

red, by, this, trust, deed . immediately due. and _payabl and -expensessactually. incurred - in-enlorcing: the obligation’ of- the :trust'deed

ach’ of this trust deed.. . « by with .trustee’s and *s fees not ding the. _provid

. 63, To payall’costs feés and'éxpenses:of ‘thi: tzsf *incl Satiam s Eoby b B bl -

-~ of_ title search.as well as'the o{her costs apd 'expenses;'o‘l'the trustee incurre_d el 14,7 Otherwise, the sale shall be held on the date and at the time and

inconnection with or in enforcing . this obligation d ‘trustee’s and attorney’s place: designated in the notice of, sale or the. time. to which said. sale. may

fees ach;ally incurred. 1% R § 3 3, " At} b ed “as provided: by Jaw.-The trustee may. sell said. property either
r:in and :del - : K N n

Irpo } +*in? separate -parcels ‘and shall sell the parcel or parcels” at
s 75 01D [ £ { . ~suit “to, the . highest. bidder  for. cash, payable. at: the-time ol sale. Trustee
action’ oriproceeding’ he beneficiary ‘or trustee may. appear, 4 3 >3hall deliver to-the purchaser its deed in form as required by law .conveying
any :suit for ‘the laref:losure of thxs.de.eq,‘,tc: pay all‘cgsts and expenses, in-:° roperty so sold, but without any covenant or warranty, express or in-
“cluding evidence -of 'title and the:beneliciary’s. or trustee _a!tomey’s,!ees; the "7 plied.” T he recitals in"the deed of any matters of fact shall be conclusive proof
£ O ‘s fees mentioned :in this: paragraph 7. in all cases shall be " -of .the truthtulness thereol.. Any ‘person,. excluding ihe trustee, but. including
xed. by the trial court and “in’the event. ol an appeal :from‘any. udgment or. the grantor and beneficiary, may purchase at the sale. : . T A
decree -of : the _trial court, - grantor further _agrees to pay such sum as the: a; g ».:15. When trustee sells pursuant to the powers provided herein, trustee
peilate .court “shall’ adjudge -« ble as: the. benel; y's.or trustee’s attar-. Zshall apply. the pr ds of ‘sale to pa) "ol (I)-the. expenses ol sale, in-
lees on . auch appeal. Pt i D T i S : cluding th(?:t):ompégsaﬁg? ol the em:;se l;R"dhn rmwné-m c;:;;ge'by"fnlsfee's
Ty " . it e : ” . .artorney, “to ' the ohligation secu y She' trust A to all persons
Itis m“'!“""’ agrae_d tb‘"; PEEE X S S R having recorded * Hens “subsequent 10 the interest of the trustee in_ the frust
208, In’the event .that any"portion or.all of said property shall be. taken . deed as. their interests may appeat in the arder ol their priority. and (4) the
underthe right of 0 or: f A I 3.shall have the . surplus,- il any, ‘to the. grantor or to his in interest itled to such
right, it _so elects,” 1o require that all or any portion ol :the monies payable. " surplus.’ ol - - SRR
-as.compensation’ for. such- taking, which are.in’excess ol the amount required ki 16, Beneliciary, may  irom time fo time appoint & SucCessor of. succes- .
to ‘pay-all reasonable costs; ‘expenses and “attorney's: fees necessarily paid or. '“'sors’to any trustee named herein or to any successor ltrustee appointed . here-
inctrred by -drantor in such proceedings,’ shall. be paid fo_beneliciary and " under. >, Upon < such. appointment, and . without conveyance (o the: successof
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,” " trustec, thelatter shall be vested with all title, powers and duties conferred .
- both "in:the trial -and .appellate cours, ily raidr«or incurred: by bene« upon any: frustee_herein named or appointed hercunder. Each such ngpoinfment
ficiary in “such ‘proceedings, and the ‘balance - applied. upon the: indebfedness and substitution shall be made by written instrument executed . by -beneliciary,
secured thereby};and . grantor. agrees, at ls;Q“’ni‘lxpenu}!Io.!lakoi;uchlucﬁon Vehich, ‘when ‘recorded? ini’ the- mortdade recorda of the county or counties in
and ‘execute . such. instruments .as .shall: be: necessary ‘in* obtaining such col which the property is I
pensation, “promptly upon beneliciary's request.;= 5. el ol of the successor trustee. o .
any -time .and -lrom_time' to time upon- written  request cf bene- °17. Trustee accepts .this ‘trust: when this “dced,  duly - exécuted . and
yment .ol -its -fees ‘and presentation ol this deed: and -the note o ‘acknowledged - is 'made” a. public record as rovided: by law. Truatee -is not
~‘endorsement-(in case of ‘full rec 'y ‘lor ion), without atlecting - igated ‘to notily any parfy hereto of pending sale under any other deed of
the -liability .of ;any 'person for: the pay Jof’ indebted: trustee may .. ‘trust or of any action:or proceeding . in which “grantor, beneliciary or. trustee
(a): consent fo’ the making of any. ‘or: pl. N b). joil shall  be .a“party unles h action or eding is brought by trustee.
[ :. n SN F < f ¢

d, shall be.co ive prool of proper appointment

NOTE: ,,THa","ﬁ'us Déed Act  provides; that -thetriste aunder m o elther ‘anattarrey, 2 !
'or- savings and _loan iati horized to " do” un laws “of : Oregon or -the Uni te i

£ 1he- Oregoni State’ Bar, o* bank, ‘trusk company
derthe' X it horized
“property. of -this state, " its, subsidiaries,: offiliates, . agents’ or br nchres’.)he,United Stoles or any agency thereof, or.0

to insure title to-real.:
n . escrow cgent‘n:cnsed under ORS 696,505 10 696,585




1 i and. this trust deed are
sehold purposes ( seo-Import Nohce balow) B
anfor’is a natural person) are for: bi

mures to the<beneh‘ of ‘and - binds ail part:ea ‘Rereto,: their. heirs,. Iegatees, dewsees dministrators, .
assigns, The ici; he.: holder and owner, including pledgee, of the contract

eed and whenever the. context so reqmres, the masc
:the mgular mrmber includes the pl . :

Y. g whichever warranty-{
warrunly (c) Is uppllmble und th bo
d i




