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a2 items: o : T
The Funds shallbeh : its of accounts of W ich are insured or guaranteed by a federal or
gency- (including‘l;éndér if"If;gnder;iS'\su ‘ jon)s Lender .shall‘app\yvthe::Funds to-pay the escrow. items:

for'holding’ and applying the'Fu ‘analy;ihfg_thefacc,ou,nt;or verifying the escrow items, unless

interest on ,thé-“F,_unds_'-{an‘d%'appliCablc;lawv permits-Lendert make: suc z_a;,charge.vBorrower_‘and

&hat‘interhist shall be paidion the Funds.- Unless an agreement is made or applicable law
3 1k be ¥ , - :

shall not:be requir offower any interest or earnings on the Funds. Lender
Sl credits and debits to the Funds and the.
ditional ecurity for the sums secured by

* this Security Instrumen SRS e L , v
-2 *1f the amount of the Funds held by: Lender, together with the future monthly payments of Funds payable prior.i0

 the due dates of the escrow items, shatl exce ‘the amount required to pay the escrow items when duc, the excess shall be,

_at Borrower’s option, either pr_q_rgptly‘{répm o Borrower or. credited to Borrower on monthly payments of Funds. If the

- amount of the Funds held by Lender is not sufficient to pay, the escrow items ‘when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. - L :

g pon payment in full of all sums se iired by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later '
than immediately prior to the sale of the'Pxope\ftyfoi' its acquisition by Len er, any Funds held by Lender at the time of
- applicationasa credit against the sums secured by this Security Instrument.: - R ‘ T

Comniis 3 .“‘App\ication of Payments."’ Unless applicablp’laWprovidgs‘thrwisé;all payments received by Lender under
_paragraphs 1-and 2 shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the

-Note; third, to amc)unts payable under paragraph 2; fourth, to interest due nd last, to principal due. :

e Charges; Liens. _Borrower: shall pay.all taxes, assessments, ges, fines and impositions a_ttﬁbuiable to the
‘Property ‘which: may, attain priority -over. this Securi ;and. leasehold: payments OF ground rents, if any..:
~Borrower shall pay }hes'e obligations in the manné; provided in paragraph 2, of ifnot paid in that manner, Borrower shall

ay them on.time directly t0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
3y e . o B ayment. 2 i . ! u

rider this paragraph. er.makes th _payments directly, Borrower shall promptly furnish to Lender
" receipts evidencin ‘the péyiﬁénté S S Lo v
- =~ Borrower shall promptly ority over this Security Instrument unless Borrower: (2)
fiig to thé payme the SeC elienina mannef’acceptable to Lender; (b) contests in good
; n'by; or deféﬂdé’,aghinst’ ‘enforcement of thelien'in,:k al proceedings which'in'the Lender’s opinion operate to
-prevent th enforcement: of the lien‘or forfeiture of aniy part.of th -Property; or.(c) secures from the holder of the lien an:
» _agreement satisfactory to Lendervsubordi'nating the lien to this S'ecuritylnstmment._ 1f Lender determines that any part of
* the:Property’ “subject to a lien which may attain, priority: over this Security Instrument, Lender may give Borrower a"

identifying the lien: Borrower shaltsatisfy th Yien or takeone or more of the actions set forth above within 10 days

ting or. hexieafti_e.rd erected on il]é,PrOper{y

d-any other hag;ards,foxfwhich Lender -

for. the. periods that Lender requires. The
\\

Le der’s;’?pproval,,\vhich shall not be -

andard mortgage clause.
promptly give to Lender

Y. ! :
that the insurance 2

¢ the proceeds o repair of restore
h -da eriod will pggip

shall noi'ext_e'nd:di' :
of the payments. If
ty 1 red by, Lender r's right to any Insurance olicies and proceeds resulting.
. jamage to the Property priot F0 %~ quist all pass to]l s red by, this Security .
'--'Instmmehtimmediatcly'pnor to the acquisition. . B o
L6 ’,Pre’servatioii‘aﬁdMaihtehdnce of Property;: 15, 7 Borrower shall not destroy, damage or substantially

- change the Property, allow: rty : waste.. If this Security Instrument is on 2 leasehold, -
.. Borrow hall comply , f if Borte acquires fee title to the Property, the leasehold and
. .féé”tiﬂ;é“shﬁl\'ﬁ'o"i‘ intess Lender agrees to 3 e e e T

ss Le . ng. ‘ : T
1:17,- Protection Lender’s-Rights in the Property ortgage ‘Insurance.. 1If Borrower fails to perform the

. covenants and agrecmenvtslcontamed in this Security Instrument, or there 152 legal proceeding that may significantly affect .

" Lender’s rights-in the Property (such as a proceeding in bankruptcy, probate, for condemnation or t0 enforce laws or
- ‘regulations), then Lender may doand pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
K op¢ nder’s actio s may.include paying any sums; secured by a lien ‘which has priority over this Security
n court, nable attorneys’ fees and ‘entering on the Property to make repairs. Although
<7 does nothave to doso. B N T ;
ph 7 shall become additional debt of Borrower secured by this .
iese amounts shall bear interest from

po notice from Lender t0 Borrower




¢ with | s and Lender s wntten agreement or appllcable law:
, Lender or its agen_t may, ’

the proceeds shall.b ‘applied to the sums secured by this Securlty

s : Instrument whether or ‘not then due, w1th any' ‘xcess ‘paid to Borrower. In the event ofa partral taking of the Property,. . -
R unless Borrower and Lender therwrse .agree in.writing, the sums sectired by this Security Instrument shall be reduced by

“the'amountof the: proceeds multlphed by the followmg fraction: (a) the tota.l amount of the sums secured immediately
i before the takmg, dmde

: pald to ‘Botrower. -

B ~'If the Property i is abandoned by Borrower orif, after notlce byl Lender to Borrower that the condemnor offers to
- ,make an award orsettle a claim for damages, Borrower fails to respond to Lender ‘within 30 days after the date the notice is

given, Lender is authorized to collect and apply.the proceeds_ atits opti ation or reparr of the Property or
to the sums secured by this Security Instrument; whether or not then du

~Unless Lender and Borrower otherwrse agreein wmmg, any ap cat on of proceeds to prmcrpal shall not extend or

S postpone the due date of the monthly payments referred to in paragraphs 1and 2'or change the amount of such payments

- -10. 'Borrower. Not Released; Forbearance By Lender Not'a’ Waiver, ‘Extension_ of the time for payment or
;,_»modrﬁcatlon ‘of amortization of the sums secured. by this. Security! roment g anted by Lender to any successor. in.
* interest of Borrower shall not operate to release the liability of the‘ riginal] Borrower or Borrower’s successors in interest.

Lender shall not be required: to commence: proceedings: agamst an 3successor in; mterest ‘or refuse to extend time for
‘ payment or, otherwnse modtfy al

: g
11, Successors and Assigns Bound, Jomt and Several Lrabrhty, Co-mgners. _The covenants and agreements of
this Security;Instrumentshall bind and benefit the successors'and assigns of Lender and Borrower, subject to the provisions
woof paragraph 17. Borrjower s covenants and agreementslshall be Jomt and several Any Borrower who co-signs this Security
Instrument'but does not exeécute the *Note: (a)is co-sxgmng this’ qectmt,y Instrument only to mortgage, grant and convey
" that Borrower’s interest in: the;Property under. the terms: of this’ Security:Instrument; (b) is not personally obligated to pay
; ,the- sums-secured by this, Security Instrument and (c) agrees that Lender and any other Borrower may agree to extend

; 8¢ 1 L m
permrtted Timits will efunded: : : er’m: ose e y make und by reducmg the principal owed
under the Note or by makmg a dlrect § f 1 | cipal, th educnon wrll be treated asa

L “Ifenc of expiration’ of- pphcable laws has the eﬂ'ect of
rendermg any provision ¢ of the: Note oF. thxs Secunty rur enforceabfe accordmg to its terms, Lender, at its optlon
“omay requlre xmrnedlate payment m,’full

Any notlce to Borrower provrded forin thls Security Instrument shall be grven by dehvenng lt or by -

i law:tequires: use of another. method. The; notice shall be directed to the

A TOW , by: otice fo Lender shall be given by-

arl to Lender s address stated herem or any other address Lender desrgnates by»notrce to Borrower Any notrce
I

3 be govel ed'hy ederal law and the law of the
ision or, clause of this Security Instrument or the,

on’ of this] penod Lender may invoke' any
d ,Borrower

1 enforcmg this,
as Lender. may




Borroye
ty In?tifgment (but not. pnor to cceleratxon under paragrap! 13 and, 17 -
ﬁ‘ s t ed

(ST

tted by pph bl »_law.Le der shallb entltled to

be mld and shall cause such notice to be
. Lender or “Trustee shall give notice of sale in the
ons presc bed by. appllcable law. After the time

3 L

previously sc duled,sa!_e. g

¢ Property without any covehant or warranty,
the truth of the statements made

ey

p
) to all'sums secured by this Secunty Instrument, and (c) any excess

by

Any n collected by Lender or the Teceiver -
. “’llectlon of rents, mcludmg, but not

1 in this Security

(SEAL)

[} (R SRR R R PR P ey 4

Notary Pubh . v 5
AND LOAN ASSOCIATION - TS 13

Seeseseccrsaconcangregee XL







