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The Funds shall be held in an institutionithe deposxts of accounts of whlch are msured or guaranteed by a federal or
L state ‘agency (mcludmg Lender if Lender is:such an‘institution).:Lender shall:apply the Funds to pay the escrow jtems:
~holding and' applying the:Funds, anaiyzmg the account or verifying the escrow-items, unless

terest:on’ the: Funds:and ‘applicable:law. permits-Lender, to make such:a charge. Borfower and
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. pur pose for:whlch each debit to the Funds.was made: The Funds are pledged(as additional secunty for the sums secured by

If the amount of. the Funds he]d by Lender, together with:the future monthly payments of Funds payab]e prior to
. the due dates of the escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shall be,

Tooat Borrower’s option, either promptly repard to Borrower or credited to Borrower on monthly payments of Funds. If the

‘amount of the Funds held by. Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
: amount necessary to make up the deﬁclency in one or more payments as required by Lender.

++-... Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
~any:Funds held by Lender. If underxparagraph 19 the Property is sold.or acquired by Lender, Lender shall apply, no later
~-than immediately prior, to the sale of the Property or its aoqulsmon by. Lender, any Funds held by Lender at the time of
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g the loan secured by this Security Instrument, = {
e insurance in effect until such time as the requirement for the
Lender’s written agreement or applicable law.- SO
o ‘Inspection.  Lender or its agent may ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to aninspection sp reasonable cause for the inspection. . . .. '
h T $'of-any award or claimfor damages, direct or conseq , in connection with
! ' for conveyance in lieu of condemnation, are hereby
‘assjg‘nedand‘qhallbépaidtoLendef ey EeL BRI RSN N
- In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due; with any.excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Le herwise agree in writing, the sums secured by this Security Instrument shall be reduced by
thié’amotnt of the pro tiplied by the following fraction: (a) the total amount of the sums secured immediately
“befg hg\gaking, divided by (b) the fair.market valug of the Property immediately before the taking. Any balance shall be
" paid'to'Borrower. : ' ' T : = :

‘If the Property is abandoned by. Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- given, Lender is authorized to collect and apply, the proceed ither to restoration or repair of the Property or
 to the sums secured by this Security Instrument, Whethe ‘then SO )
" Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in, paragraphs | and 2 or change the amount of such payments.
-7+ 7710, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
- modification of amortization of the sums secured by this Securit strument-granted. by-Lender to any successor in
interest of Borrower shall not operate to release the liability of the original' Borrower or Borrower's successors in interest.
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