erty described asiil o
~shown and.récordéd on thgf*”
State of Oregon; more particu-:

d corner being at the right: of way .
ning ‘along Main Street, North.38 -
ng; thence continuing.along
> -along a line which centers
‘thence along the half- .

o s . R R DEED OF TRUST
State of ‘Oregon, and the mortgagee 1s;own r‘ahd'holder‘of-a,firstxmnﬁxxxx§
; : :

tgage is.in the original principal sum of $:100,000.00: "
Jf Docember 15, 1988 3'and T T T

o and accepting said'morfgageiﬁas [
£ the mortgage premises by owner. -

“of ‘the indebtedness. of the owner
ofithe*aforeSaid'mortgage‘and‘the note . & -
i tic the sum of One Dollar paid by mortgagee to . .
ceipt.of which is -kno »d," the said owner does hereby sell, assign, ‘
and set .over ‘unto.m en ssues and profits of the aforesaid
‘premises,- thi perative upon any default being made by the
mortgage or the note secured thereby, and " .
y-default /continues to exist in the matter of’
nce’of any of the-covenants set forth in the

ssignment,” th owner hereby authorizes the mortgagee,
he occurance of a default as aforesaid to enter
in the name of the owner, or in thier own name as
the date of such default, as well as .

t , cilitate in
jdirents‘and will upon.request: by mortgagee,’

“tenant to pay. rent to the said mortgagee. -

orizes the.mortgagee upon such entry, at its option, to
: i nd maintenance of the said morigaged premises:
“to expend such sums out of the income of the
herewith, in:the same manner and to the =

~including the right to effect new leases, to
the terms:of existing leases, to make .

jms against mortgagee arising out of:;
bility.of the mortgagee to S




3 : 1 oper’charges and. expenses,,1nc1ud1ng
r so ab]e compensat1on to- such Managing ‘Ac ! t shall select and employ and after the
; accumulat1on of a reserve to meet t xes, .asse nts, water-rents and fire and liability
- insurance:in requ1s1te amounts; credit :the net t-of ‘income received by it from the
;mortgaged premises by virture. of this ass1gnment 0’any. amounts ‘due and owing.to it by the
- owners: under the terms of the mortgage and ‘the note secured ‘thereby but the manner of the
: nd: what’ items. shall: ‘be cred1ted, shall be determined in the
- :The.mortgagee:shall not be:accountable for more moneys-
isesy. nor shall: it be 1iable for failure -
shal] ‘make reasonable fort to collect rents, reserving, .
'*the r1ght ‘to determine  the method of co]1ect1on and the
: i rents sha11 ‘be prosecuted ‘

S 4 “In the event howeve ,oth re1nstate the mortgage: loan COmp1ete1y
}“1n good standing, hav1ng complied with-all: the ms, covenants ‘and conditions of the said

" mortgage and ‘the note secured thereby, ‘then. the ortgagee within one month. after demand in
oowriting’ shall re-deliver .possessi f the: mortgaged premises ‘to owner, who shall remain in-
,=jfpossess1on unless ‘and unt11ianothe defau]t occurs, at which time the mortgagee may, at its
';‘Lopt1on aga1n take: possess of: the mortgaged prem1ses ur der author1ty of this 1nstrument

The owner hereby covenants and warrants,to’the mortgagee that neither it, nor any . &

evious ‘owner, have executed any_prior assignment or pledge of the rentals-of the mortgaged ..
premises, nor any prior assignment-or. p1edge its landlords! interest in any lease of the
whole or any part of the mortgaged premises. he owner:also- hereby covénants: and agrees not
to.c011ect :the rents -of -the: sa1d mortgaged ‘premises- advance, other than.as required 'to be -
’ ind further ‘agrees not to do any other
: ortgagee of this assignment.

thatfan entry by the mortgagee upon

'rument‘shal1 const1tute the said mortgagee -

i ‘ g upon the owner,. its successors
or ass1gns, and upon ‘the’ sors. or assigns. The word "Qwner" shall be
construed. . to mean any one or: more,persons ‘or parties who are holders of the legal title or -

ity .of the-aforesaid mortgaged: prem1ses., The word "note" shall be
) bond, given to-evidence the indebtedness
\S e mortga es;: and the -word "mortgage" shall be
ument :securingthe:said: indebtedness owned and held by the
dnstrument b mortgage, ‘Toan. deed trust deed vendor s 11en or E

omplete re]ease of the aforesawd mortgagefi
e ortgagee's rights and interests
bee fu11y released this 1nstrument sha]] be




‘ Py beforekme, the
the w1th1n named R

ited the w1th1n 1nstrument‘
tarﬂy for the purpose

diin and who execu
ne freel Y andvo] un

t | he'
dged to me that,they': executed the
1c1a1 seal the day and year L

__Z_BBA_____
L yn: Biehn . County Clerk
\Q/) Py /w (.'/}71 L 20

e




