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‘(“Trustee”). The beneficiary is -
..., which is organized and isti

o (Lender).

orshereaftér; erected: on:the: property, and all: easements; rights,

neral;ioil’and g ghts:and; profits;: water: rights and. stock and-all: fixtures now:or
placements and additions shall'also be covered by this Security Instrument. Allofthe
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! ata and reasonable estimates of future’ BN : N R
:The Funds shall be held in an institution:the'deposits oraccounts of which are insured or guaranteed by a federal or
_ gency: (including Lénder if'Lenderis such an‘i ' on).:Lender shall apply, the. Funds to pay the escrow. items.
" Lender. may not charge for;holding and applying: th 'uhds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest:on the Funds:and applicablelaw: permits-Lender; to make such a charge: Borrower and
*‘Lender may agree in writing that interest shall bé paid on the Funds. Unless an agreement is made or applicable law
: requires interest to be paid, Lender. ‘required to pay Borrower any interest or earnings on the Funds. Lender
shall'give to Borrower, without charge, an ing of the Funds showing credits and debits to the Funds and the
e se for which each debit to the Funds was made.T| Funds are pledged as additional security for the sums secured by
- thiis Security Instrurmen: & ST : LT '

“““If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to-

the due dates of the escrow items, shall exceed the amount required to pay. the escrow items when due, the excess shall be,

. at Borrower's option, either promptly. repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
- amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

s amount necessary to make up the deficiency in one or more payments as required by Lender. :

‘7 % Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
.any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
“than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
"~ application as a credit against the sums secured by this Security Instrument.” - - -0 : '
.17 -3, Application of Payments. - Unless applicable law provid s otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. ‘ '
E ..Charges;;Liens. . ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
- Property which may: attain priority: over_this Security Instrument, leasehold payments or ground rents, if any.
. , ) i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
d'payment. Borrower shall promptly furnish to Lender all notices of amounts
; ' Borrower shall promptly furnish to Lender

ity Instrument unless Borrower: (a)

'lieh in‘a'manner : table to Lender; (b) contests in good

legal proceedings which in the Lender’s opinion operate to
~_* prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
" agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
operty is subject to a lien which may attain’ priority over this Security Instrument, Lender may give Borrower a
identifying the lien. Borrower shall satisfy the lien‘or take one or more of the actions set;forth above within 10 days

sting or hereafter erected on the Property
rage” and ther hazards for which Lender
or the_periods that Lender requires. The
' to Lender’s approval which shall not be

table to Lender and shall include a standard mortgage clause.
er shall promptly give to Lender
‘ notice to the insurance

ipplied to restoration or repair
1 urity is not lessened. If the

be lessened, the insurance proceeds shall be :
cess paid to Borrowet. If

- proceeds to principal shall not extend or
ferre ragrap! - change the amount of the payments. If
by Lender; Borrower’s rig y insurance policies and proceeds resulting

sition ‘shall pass to Lender to the extent of the sums secured by this Security

1 he r shall not destroy, damage or substantially

orate or commit.waste. If this Security Instrument is on a leasehold,

» € lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergér in'wrifing™" ™" T e
7. Protection of Lender’s Rights in the Property; Mortgage Insurance.. “If Borrower fails to perform the
“covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
ender’s rights'in the Property: (such as a-proceeding in bankr . probate, for condemnation or to enforce laws or

. ‘ e to protect the value of the Property and Lender’s rights

y sums secured by a'lien which has priority over this Security

and entering on the Property to make repairs. Although v

become add jonal debt of Borrower secured by this -

of payment; these amounts shall bear interest from °




y condemnation or oth

n the event.of a total ta

T or not theri due, y
'Borrgwqr and Lender otherwise 3

~ tothe sums secured byt
. Unless Lender and Borro
postpone the due date of the mo
=10, Borr

: T
under the Note'or by making
s partial prepaymient witho

. by r e
assigned and shall be paid to Lende

an inspection ‘specifyi
iward i-.‘cléix"xivf‘(')f'dzrim ; .
Property, ‘ tion, “are Hereby

........... IR

roperty, the ﬂproceie:dsf'srl_iall.be'apphed ‘to the sims secured by

Y excess paid to Borrower. In the ¢
n:writing, ims’ red b;
by,thg’follé

lue of the Property immediately before the taking. Any balance shall be
or if, :ifiex_‘ notice by Lendér _tb Borrower that the condemnor offers to
wer fai spond to Lender withi ys after the date the notice is

i ion, eith storation or repair of the Property or

on of proceeds to principal shall not extend or

2 or change the amount of such payments.

a Waiver. . Extension of the time for payment or

nstriimerit granited by:Lender to any successor in
iginal Borrower or | . rer’ ini

only to mortgage, grant and convey

t, ; (b) is not personally obligated to pay

and any other Borrower may agree to extend,

Tegard to the terms of this Securi trument or the Note without

| by the amount.
ected from Borrower which exceeded
refund by ‘reducirig"the'pﬁncipa] owed
ncipal, the reduction will be treated as a
pplicable laws has: the effect ‘of
to its terms, Lender, at its option,:
invoke anry remedies o

 be given by‘ deiiveriné it or by
od..The notice shall be directed to the

Lende An notice to Lender. shall be givep'by_ .

:Noiﬁ and"_ of t‘ﬁis'Sec'ﬁr'it)" I hstﬂhcnt;
al part of the. Property or any
sferred and Borrower is not a natural® -

mmediate paym I of all sums
der if e e‘rcxsevis prol!ibitg:d by .

ce shall provide a period.

ered wi [rower must pay all sums secured by

sums prior to the expiration of this period, Lender may invoke any
thout further notice or demand on Borrower, L

rm onditions,. Borrow: have

ne prior 1o th f: odas. -
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. demand an
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lthout demand on Borrower, shall ell the Property at pubhc auctmn to the h:ghest

y Trustee é deed conveymg ‘the Property without any covenant or warranty,
e shall be prima facie evidence of the truth of the statements made
rustee shall apply the proceeds,of the sale in the follomng order: (a) to all expenses of the sale, mcludmg, but not

to, reas
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ys' fee

."Upon’ acceleratlon under paragraph 19 or abandonment of the Property. Lender (m
hal .en upon, ‘take possession of and manage. the

ove Trustes and appoint a successor trustee to any
rty. the succ&ssor trustee shall succeed to all the mle,
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