#ogetlier with ‘all and sing the  hereds

‘and : appur

;anvdifall, other r}ghts thereunto belonging or in én&wf&e

“now or hereafter appertaining; and_the rents, issues and prolits thereof and all fixtures now or hereafter attached to.or used in connec-

‘tion with said real estate. - s

“w. FOR\THE PURPOSE :OF 'SECUR

ty:fi

Ag'ieem'éht‘gi grantor herein contained and payment of the

ding ‘to the terms of a prom ssory
f ‘principal ‘and interest hereof, 'if .

. P
~The . d

of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due-and paysble, In. the ‘event the within described property,.or any. part thereotf, or any interest therein is sold, agreed to be

isold,’. conveyed, .assigned ‘or -alienated. by the  granfor, without. first: having obtained. the wri

the at. the 'beneficiary’s option, ‘all -obligations sg¢cured by,
herein, shall become immediately due and payable.: . : R
T ‘protect. the security of. this. trust deed, dranfor- agre

tten consent or approval of the beneficiary,,
respective o_f the - maturity - dates expressed - therein, or

To protect,: preserve -and .maintain - said. property. in good

or creating any restriction thereon; (c) join in.any

-l
* and repair;inot ‘ to”.removie or_demolish” any : building ‘or ement. th
ot “fo” conmimit or permif any waste ol ‘said property.- " JEACAR T
- : . To: completa~or’ rastare ; promptly “and : in'. oo
;mllnm.'(fhny:»_bullaml o’ improvement’ which :may be constructed, damaged. or
deatroyed thereon, and:pay-when due all costs incurred therelor. -~ = ¢ ..

P ﬁ.Jq,comp?y with ‘all - laws, ordi 1 lati
tions dnd-resfrictions: at{etting said. property:
joinin ingsuch " 4 n . ) 'niform . Commer-

- cial ‘Code, -as the . heneficiary . may - require -and :to- pay-for-liling same’in" the
.fpropeﬂ»publio ‘Bilice or-oltices, -as well-as the cost of all lien searches made
“by., filing ‘olti

. ‘benéficiary., e
I 0 -

114 j‘hcﬁbenéﬁciar -850 ‘requests,- {0
urst to.the l/y y

EARE R T N
ant

‘on the- buildings-

p

; Yy .
now or: herealter - erected on the: said. premises against: loss or' damage by fire

: and _such;-other; harards as the: beneficiary: grgy_l(yr_p time to-time require,

an.amodnt not less than $.. SOSTTAN eeieen

§ jes ble, o the b -y with Joss,:
" .policies ‘ol -insurance shall be delivered to'

U 2lil -the-grantor. shall .fail lor any-reaso

h y :to sthe latter; all.
the ‘bencliciary as soon-as insured,
ason {6 pi any- such i and,
" deliver said . policies to thejbencliciary at:least liltecen days p
. tion. of -any" policy “of -insurance ‘now or : hereafter. placed said “buildings,
. thel beneliciary { may  proctire’ the “same . at grantor's. expénse, The! amount
. collected -under any lire or other insurance policy-may: be applied by beneli-
“ciary upon_ any indebtedness secured :hereby and in_such order as. beneliciary.
“may determine,” or. at_option of:beneliciary the entire 'amount_so collected, or
zny ‘part) thereol,”may’ be released (o *grantor. Such application or release shall
hotcure’or waive any default ‘or notice ol delault hereunder invalidate any.
- _aect  done - pursuant to such notice. L e . .
8, To keep said premises: free Irom construction liens and to pay. all
. faxes, ‘assessments and other chardes that may be leyied or, assessed u,
" againsésaid ! property ’ belore'“any: part: uch “'taxes! ‘assessmients’ an

other

charges:become. past. due'-or delinquent.and; promptly ‘deliver [reeipts itherelor ' b
iciary;, sh th

rantor; fail .to’ make; payment, of, any..taxes, assess-~
. insi liens "or_other, charges, payable’b:
: by - direct”’ paymen roviding ' beneliciary ‘with'. fund:
‘ make*'suchipaymen
" and.the amount, so

<2

r by ith” which . to

“-:hereby, todether with” the obligations described .in ‘paragraphs 6 and 7.of this -

trust deed, shall be added to and become a part ol the debt secured by  this
“trust ‘deed,  without ‘waiver of any rights arising’ from.breach of any ofthe
covenants ,hereot. andfor-such  payme ] inte
- erty : hereinbefore: described, < as ‘well Sas the' frantor,” shall “be
.same extent ‘that they :are bound for the payment. of the obligation he
described>and“all sach *pay shall ‘be i diately dué’and payable’wit
aut. not :and -the nonpayment thereof -shal, at:lhe‘oprg'on.:obrhe'beneliciary;
render;.all _sums_secured by. this. trust . deed, liately. ble .and
[-.constitufe'a breach of this trust deed. " CEIRen
Lo v 65.To pay”'all costs,  fees an of ‘this: trust ‘includin

und ' to - th

P
I title search. as well as_the other costs and expens‘ejs of the trustee incurred
. . 2 s 5 s Al h 2

n. connection:with. o

: ?l:gqhon_ a
ees actually incurred SR S

tee’s and attorney's
bl RIS 1
) in roceeding ; purporting ; {o.
aflect the securi hts_or
any suit for the loreclosure “of this.deed, 10" pay all costs ;
’cluding - evidence -of title and the beneliciary’s or trusfee’s “attorney's lees; the
. amount . of_attorney's fces mentioned in:this paradraph 7. in all cases shall be’
“ifixed by the frinl court and in.the ‘event ol an appeal Irom any judgment or
. decrae ol the trial court, ﬂmntor..h‘n'thern'ﬁru_s lo"“:yluch sunt_as :the :ap.
ad the

pellate” court .shall adjudie re
ney’s fees on . such appeal,

It .ig mutually agreed that: -~ R
o8, In the event that any portion or all ol said property
. under the right of i d in or f ion, benelici;

y shall have the

_right, if.it so_elects, to require that all or any portion ol the monies payable. .

: as compensation for' such faking, which are.in-excess ol:the amount required

to 'pay - all _reasonable costs,  expenses and attorney’s fees necessarily paid oc. "

incurred . by grantor in  such
applied by it -first upon anyr
both'in the trial and 1L,

to” beneliciary - a

n and att:;n;y’ablees,
courts, ily id or: incurri y - bene-
2% liciary -in " such ’ p, “and the bal. : e upon ° the indebted

- proceedings,” shall _be -paid
ble costs and.

dina:

‘and  workmanlike.-

rs‘\_'rl 5e‘jrching-agencjes as may - be deemed desirable by ithe :

written’in " °

"o the expira-’

n or.:

rantor,. either,

beneliciary : may; iat? its option, % make - payment "thereok," Ny 3 2 the' 1 1o b dverti: ent and - '
émd. with ‘interest,‘at,the.tate,_set.’lorlh,in;the nole:ucure_r;;e %13, Alter: the trustee has commenced lorcciosure by advertiseny %

with interest; as aforesaid, the prop-
e -
herein _

. . of stee; and in.any ‘suit, .
action or’ proceeding ‘in’ which ‘the’ beneliciary ‘or: trustee ‘may appear,” including *
and: expenses, in-.;

y's: or: trustee’s atfor- .

or other ' ag atlecting this deed or. the lien or charge
(d) reconvey,” without warranty, all_or any part ‘ol the praperty, . The
granteq; in” any. reconveyance may. be described as: the “person or. persons
ledally entitled thereto,””  and the recitals therein of ‘any matters or. facts shall
be conclusive proof of the truthlulness therecl, Trustee's fees for-any of ‘the
rvices meéntioned:in this paragraph shall be not less than 85, . !
%710, Upori: any. delault 1by “ grantor hereunder, beneliciary may "at: any
time “without notice,  cither. in person,” by. agent or by a receiver. to.be"np-.
pointed. by -a” court, and - without' regard to' the .adequacy of any security for -
the indebtedness hereby: secured, enter upon and take possession of said prop-
erty. or. any - part- thereol, in its own name. suc’ or otherwise collect .the rents,”
. issues and. profits, including those past due and unpaid, and apply the same,.:
.less-costs  and - expenses of operation and i including r ble - attor- -
‘ ney’s' fees upon .any indebtedness secured hereby, and.in such order as bene-
B hlciary may. determine. - - h : con
2711, The entering upon and taking possession of said property, the
s collection ol ‘such”rents, ‘issues and prolits,: or: the proceeds of fire and other’
" insurance. policies or compensation or awards {or any taking or damage of the
wpropesty,. and the application or release thereol as “aloresaid, shall not cure or
iwaive any delault or notice of delault hercunder, or.invalidate any act done
pursuant to au:b\'(mtice.
12:'Upon delault by grantor_in payment ol any indebtedness secured
- hereby or in his’ performance ol any. agreement hereunder, time being of the
“essence with respect to such payment and/or perl e b iciary may
declare all sums secured hereby immediately due and payable. In such an
" event the beneliciary at his election may p d to foreclose this trust deed .
in equity. ax a mortgage or direct .the trustee fo toreclose this trust deed by
. advertisement .and. aale, .or may direct the frustec to pursue any other right or
remedy; cither at_law or in equity, which the beneliciary may have. In the event
the beneliciary- elects to lforeclose by advertisement and sale, the beneliciary or
the trustec shall.execute and: cause to be recorded his written notice ol delault
- and kis! electionto "sell the said described real property to satisly the obligation
secured: hereby’ whereupon the' trustee shall fix the time and place of sale, give
notice:thereol as then required by law and proceed to foreclose this trust deed
in the manner provided,in ORS 86.735 to 86.795.

S

sale,and at any’ time prior to 5 days belore the date the trustee conducts ‘the
sale, the'gdrantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. It the default consists of a lailure to pay, when due,
sums- secured.. by the ‘trust deed, the. default may be cured by paying the
&'-!'entiré:‘amounlfa’:i'e“at the ‘time of the cure. other. than such portion as would
not. then be due had no default occurred. Any other default that is capable of
‘being:cured. may .be cured by tendering the performance required under the
bligation: or_trust’ deed. In any case, in addition to curing the delault or.
‘defaults, the ‘person-effecting the. cure shall” pay to” the: beneficiary “all: costs
and,‘expenses: actually “incurred > in enlorcing ‘the obligation of . the trust'deed
:together with trustee’s and attorney’s fees not rd the P ded
by law. T T ‘ .

14, Otherwise, the sale shall be held on the date and at the time and
place designated_in - the notice’ of sale or.the.time to  which said sale may
% e’ postponed “as”provided by “law. The trustee may sell said property ecither
7 one s parcel.sor.lin: separate parcels and shall sell .the parcel or parcels. at
uction -to  the (highest, bidder for..cash, payable: at the: time of sale. Trustee
-shall deliver to ‘the. purchaser its deed in form as required by law conveying
. the property ‘so.sold,” but without any covenant.or warranty, express or im-
plied.”The recitals in-the deed of any matters ol fact shall be conclusive proof

. of -tha: truthlulness - thereol, "Any _person, excluding the frustee, but including
the . grantor and: beneliciary, may purchase at the sale. i

g 3 . When trustee sells pursuant to the powers pmvidcd herein, trustee
shall.apply the: proceeds of sale to payment ol (1) the expenses of sale, in-
‘cluding the compemation olthe trustée and a reasonable charge by trustec’s

= B 07 attorney, (1) to the oblidation secured by the trust deed, (3) .to all persons
shall be taken. - "deed as their: interests may appear in the order ol their priority and (4) the

having' recorded - liens-subsequent. to the interest ol the trustee in the trust

'mrp’lus. it any, to. the dranfor. or fo his succestor. in interest. entitled to such |

surplus, =~ ; o . e - - g -

p;' 2 16. . Bereliciary . may from time to time appoinl” a successor or succes-
worx. t0_any. trustee named herein or 0 any trustee appointed. here-

; under. . Upon- such” appointment, ‘and - without "y’ the

“* trustee,” the latter -shall ‘be vested with all title, powers and duties conlerred
upon any.trustee herein named or appointed hereunder. Each such ngpoinlmenl
e substitoth

:secured.thereby;:and 'grantor . agrees,"atits 'own! expense;

* ‘and execute such’ instruments. as: shall ‘be  necessary
pensation, promptly upon beneficiaty’s request... AR L
ool .. At any time and from time:to time:-upon wrillen request.ol bene.

ticlary,” payment ‘ot ;its “lees and presentation of:this deed:and. the note foi
endorsement. (in case of full reconveyances, lor lati , with ecti

“the  liability .ol ‘any -person_lor the payment ?l!’ the iqdebleémm,
: plat.

ing such.“com-

\:!%:ukei- such’ actions)

‘trusteg: may.
(b). in’

{ -shall ‘be made_by written instrument executed by beneliciary,
hich,:\when "recorded in' the ' mortdage records of the county.or counties in
which the property.is situated, shall be conclusive proof of proper appointment
of the successor frustee. ... g IR
S 17.-Trustee - mocepts ‘this trust when this deed, duly. executed ‘and
acknowledged is made . public record_n:;rovidrd by - law. Trustee is not
obligated to potily any party hereto ol pending sale under any other deed ol .
trust ‘or. of ‘any "action: or- proceeding in which grantor, beneliciary or trustee
nl h i ding is brought by trustee,

NOTE: " Tha : Trizst< Deed TAct - Brovides shat the triste
or-savings .and. loan ; association “autherized ‘to d
. property. gf_,ih]x'xlqla, its subsid - affill

‘herainder: must. b either ‘dn

agents or-

t
o bustness under” the laws: of :Oregon or. the_ United
k hes, the United . Stotes or ‘any ogency !he[eo‘.

i Sactive membarof ‘ the ‘Oregon’- Stote’ Bar. o' 'bank,  trust. company
States; .a title insurance company authorized to insure title to feal:: ~

or an esctow agent licented under ORS 694,505 to 696.585."




preserited by.the

g oceeds o
a)* prmmnly tor grantor s personal “family. ot. hou
or-an orgamzalmn, or. ( even antor. is a natural person

lvu initres to the'benetit of and’ binds Il parlte
! repr enlattves, 1CCesSors and nss:gns. The term benehcuary
or. not d-as a; in. In. construmg

‘per
secured hereby, wheth

by {ning out, whithe
licabl und the bmcﬂdary h a: ¢ndnor‘
! 5 d Regulation’ ph

(see:

shall: mea

e describe:
Important Notice below),
mer u1<purpose

; thei helrs, Iegatees, dewsees, -ators,
:the holder and owner,'i including pledgee, of: the contract o
whe ever the confcxt so reqmres, the masculme

MUST,
disdosuus, for this purpos ut
If ith: the “Act is'not re

1Y arporation
owledgement opposite.

1m. ¥
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We F%&

Im loregomg trust decd.
n sums owmg to you ¢
( wiuch are delivered . to you

Benellcmry

.ﬁ!bn »

_was recezved for record on the ..J.Q.t.hday
D 88,

S clock . .YJ& . ;and recorded
in bbpk/mel/volume No. . '
in Dot ‘

‘Record of M ortgage
Wxtness my. han

of -said trust deed ‘the




