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reserve’ and maintain said prope ty.in good condlnon nd re
or demolish any building or improvement. thereon;, not ro mmmlt o
te of sald property,
=To complete or restore p ]
2. or: improvement which" may:be’
and y when due all costs incurred Ihnefor‘
2 To. comply with all taws, ordinances,’ regulaz jons,’ ‘covenants, tondlrlunr and;
restrictions affecting said property; if the heneﬁclnry S0_requests, 1o join’in executing
- such o the ! Code as the benefici
ry may require nnd to fay far ﬂllnx same in the. | pruper ‘public olﬁce or off‘ ices. a
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10.:. Upon ‘any default’ by grantor hereunder, Eemﬂclary may at any rlme with
due mulce, either-in person, by agent or by a recelver 10 beappointed by a court,.and.
‘withour regard to the adequacy of any security for the, indebtedness hereby secured
.enter upon and take possession of said property or any rcrl ‘thereof, bLm Owr narte

-orotherwise: collect the renis, . issues and profits, irrbgagnﬂnx those pasr dus:and
npald, and apply “the same, less costs and and

;- beneficiary. wlm {oss payable to the latter; all policies “of insurance shall be delivercd -
: to*the  beneficiary as.soon as insured: if-the grantor shall fail for. any. ‘reason. to -
procure any: such. insurance and to deliver ‘said_policies to_ the beneficiary-at leax
Sifteen. days pn‘or o rhe zxp:mthm of any ‘polic; of insurancé now-.or hereafter
placed an said the, same at grantor’s expen

nay. p
Thé. amount dollécted under ‘any flelur glher,tn:um;c’ policy ‘may ' be" applied:b;
ne. i

n artorney’s - fees . subject: 10 'pnm;mph 77 heno[ upon any -
debtedness secured hereby, in such order os benef ary may derermlnt
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1.7 The entering upon and taking possession of said property, the Collection af
Such _rents, -issues and profits, or the proceeds of fire and other insurance poticies or
compensation " or awards ; for. any "taking or damiage -of the property..and ithe

r'or release thereof as aforesaid, shall not cure or waive any default or
nonce of default hereunder or invalidate any act done pursuant 1o such notice. . N
1 Upon'defouls by, granior.in payment of any indebtedness secured hereby or "
of any ag hereunder, the bereficiary may declare all fins’

by ly ‘due:and:payadle.. In'such an.eventiand - Af -the above "1
de:cnbed rzal pmperty is currently used. for agricultural, timber or grazing purposes.
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N ‘To"keep -said premises. free from constrii pa.
-assessments and - other charges.that.may: be: levied . or assessed  upon.or. agalnxtm!dl

I this grust -deed in equi{y, asg a ‘mortgage in
the manner, prawded by law for manxnge foreclo:urzs. However..(f said real properry
is:not sa cmrenlly used, the his 0 f 5

deed .in equity asg mangnge.ur dxrect the trustee to /’c;recla:e this ¢ fruse deed oy
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paragraphs.6.and. 7 of tkis trust deed ! i bc added tu and become a pert of.the deb.
Secured by this trust deéd, without wa » rights arising from breach of any of
-'the covenants hereof and for such payént. ith interest as aforesaid, the property.
hereinbefore described, as well as the grantor, shall be bound to the same extent tha
they are bound for: the paymenr of ihr' obligation: herein described, ‘and .all such’,
. payments’ :hnll mediately due and payubi
éhueof‘shah at-the dptidn of Ihe “beheficiery.

and cause 1o be recorded his wriiten notice of default and his election to sell the said
described real propertyto_satisfy the abligations secured hereby, whereupon the .
trustee shall fix the. time. and place of sale, give notice thereof as then required by .
law. and rooeed m forecla:e rhu trust deed in the mnnnn provided in ORSISE. 40

Sllould lhe beneficiary tlcct to foreclo:e by ndvern.temenl and sale lhtn
after. default at any time prior to five days hefare the date set by the trustee for the .
frustee’s sale, e grantor or other person so privileged by ORS 86, 761), may pay 1o
the bentf iciary ‘or his successors in interest, respectively, the entire amount then due,
under the terms’of the trust deed and the obligation secured thereby (including costs.
and ¢xpem'ex actually incurred.in enforcing the terms of the obligation and trustee’s -
and ettorney’s fees not exceeding $50 each ) 'other than such portion of the principal ’
‘would.not. shern: be duehad. no défduit occurred,’and thereby curethe default, in~
ch event all fc P dings shall be dismi: by the trustee. L
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parcel or in_separate- parcels and «hall sell e “parcel or’ perceis at. aucnan to-the .
highest  bidder. for’ cash, payable *ats thes time. 'of ‘sal tee.shall-deliver to the

haserits deed.in form as required by law conveying the property so sold, but'
withou? any covenant or warsanty, expre:: or implied.: The recitals in the deed of any
masters of. fact shall be proof-of the - iruthfulness thereof. > Any person, .
excluding. the truxtce. b, neluding lhe granlor and benef cial
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s pummm 107 the I;owers provided ht'eln. tru
pply the - proceeds: of ‘sale. ta.payment.of (1) the_expenses of sale,” including the -
conmpensation .of -the trustee and a reasonable charge. by trustee’s attorney, (2) to the' -
obligarion secured: byl ithe  trust deed, {3} to. alt - persons having recorded liens
Subsequent 1o’ the inferest of the trustee in .the trust deed as their interests may
ppear. in the order ofitheir priority.and_ (4) the. :urplux. lfany to xhemnwror 0
uccessor in interest entitled 1o such surplus.
6.: For any reason: perinitted by law deneficiary may fmm time 10 1ime cppalu

i any pomun of. me mbnl s'payabdle as ¢
cn-.uf}lhe an nf 0 pay.all reasonable, co.m
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:uch uklnx. which are in
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‘ substitubion shall be made by written
&

Y 310 any. trustee named herein or to Gny. successor truster

ppointed: htrmndcr. Upon such* appointment,: and without conveyance 1o the

Successor trustee, the larter shall de \fstrd with all title, powers and duties conferred
ipon any: trustee herein named or appointed hercunder. Enrh such qppohnmmund

p
and ' grantor:agrees. . a
ents as shall be
Such

9.7 At-any’ time and from time to: time upon:written request of-beneficiary,
payment of its fees and. presentation’of ‘this decd dnd_the note for endorsement (i
case of full reconveyance, for:¢ g - the -ladility of any
“person for the paymens of the Imlebudnrn. ‘trustee’ mny {a) consent to the making
B of any map or plar af.mld pwpeny: {b} ;alu in granting any easement or creating an;

and. its place of n'cord. whlch, witen rtconled in the .
office’; of - the.County; Clerk .or.Recorder of the county or counties in which the .
:hall be conclusive proo; o! pmper ; /-m:

7 tee’ ampn this trust o  this deed, duly e\'ecmed and ncknuwledgm‘
mode a’ public;record as: provided by law.-Truscee it not.odligated -to notify any
ercto of- )vcnd ng. sale’ under ary-cther deed of trust-or.of any action -or.
pmntdl in_which grantor, deneficlary or murec shall be a party nmlut such ct:tlon
r Droce lnx is brought by trusiee. <

‘NOTE The, Trust:Deed Act” prav-des that “the” trustee hereunder must be’ efther
3&' orfavmqumd loan‘association ‘authorized to do business under the laws of Oregon of the United States,”
agems or branches, or the’ Unned srafes or. an

- property of this state, its subs:dnanes, affi

v 8 atiomney

nber: of the Oregon-State Bar, a bank, tris!
at ﬂe insurance company amhomed to mwre mle 'o real
thereof. g j w
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Us. Dep:u:tment of Housing anderban Development in advance of ‘your signing the contra
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