L destmyed thereon,

;7 thence ' North' O*degrees :

southerly 11n -of -the I(lamath Falls—Lakev1eleghway,
West: 32_fee nore. .or lesa

appurtenances and “all’ other nghts theretmto belongmg or in anyw:se

nts, xssu s and prohts thereof and all i:xtures now or herealter attached to or used in connec-

<.Dece

denand made;'by grantor,

s, w:th interest thereon aocordmg to the: tetms of a prorr:ssory
the: final payment of pnncxpal and. mterest hereof, if

aid; toihe du ¢
The date of. maturity of the. debt secured by this mstrument i
becomes -due-and.payable.-In the event. the within: described ]
sold,.conveyed, - assign
then, at the beneticiar
herem,

lienated :by. the granfor without first.

s
_'all become. xmmed:at‘ely due’

" To protect’ the security, of this t st deed grantor: agree
1.: To protect, preserve and maintain “said ‘propertyin’

operty,.

ption,-all obligations: secired . by this instru,
d b =

o1 :

he date, stated above, on which tbe ‘final xnstaIIme’:t of said nofe’

or any: part thereof, or any interest therein is sold, agreed to be

“having- obtameu the written consent or approval of the benefi ary,
nt, tive ~of the marunty dates expressed theret . or

‘good
and repaxr ‘not. to: remove or. demolish any.: bmldmg or.’ lmprovement thereon
not to commit or-permit-any-wast ql'mu prop:

any . ‘or creatmg any: restriction thereon; (c) )om in any
subordmahon or. other- agreemenl atlecting. this deed or the lien or chm'ge

‘L 2.0Te complete
manner any building ‘or’improvement ‘which® maybe cons!rucled damag
and ‘pay ' when due all costs mcurred therefor,

ry so requests; t

uch’ ¥ to the: Uniform Commer:

cial . Code-as the benehcmty may require and to'pay for’ lxlmg same in th
proper - publictolfice  or: olfices,” as well™ as: th st of “all, lien:searches  made
by liling oflxcer; be«deemcd desirable . by the

beneliciary.: :
p nd in” insurance. on’ the  build ng
or’ herealter: rected>on .the said: premises asmmt loss_or. damage by ‘fire
and. 'ucl: .other hazards, asthe 'GUU' mayfrom nme to time: require,
2 <written'in
Y withloss . pay to the latter;. all
Tthe: benehclary as’ soon as;

T - searchmg sgencxes as ma;

of .the property. The -
“person . or . persons
*. and “the recitals therein of any ‘matters or facts sball
roof o[ the tru(hfulness thereol. Trustee’s fees for any of
thi: h shall be not less than §5. .
efault by grantor hereunder, beneltctary may at any
either. in- person, by agent or by’ a receiver to’ be ap-:
iy pom!ed by -a court, and -without regard to_the: adequacy of _any security “for
the indebtedness hereby secured ‘enter upon a: take possession of said prop- .-
;erty or. any-part thereol, in its own name sue or otherwise collect the rents,
ssues and- profits, mcludmg those ‘past due and unpaxd and apply the same,”
less costs and and atfor-
zney’s fees upon any mdebtedness secured bereby, and in su:h order as bene.::
ary may determine.
11, The enlcrmg upon and lakmg po;snuaon ol said
"tcuon Lof :uch rents,  issues nnd .prolits, or the proceeds of lire and othe:

properly, the

ciary. upon any ndcbledness secured -hereby “and in such order as benehmary
may determine, at option of beneliciary. the entire amount . so collected, o
any :part’th may; be-released to: :grantor. Such application or release 5ha"
not: cure’or \waive any delault or ‘notice of delault heteund T or invalidate an:
act done ursuant to such notice,

“5.:To keep ‘said . premises Iree: lrom .construction Lens and to” pay all

ssessments ‘and ‘other: chargdes that:may: be levied ‘or assessed upon or.
‘any! part.iofisuch: taxes, assessments and - othe:
elinquen: a

a
Yy mor,L ithe;
, wxlh hmds with>which*

B make such.: payment.
and the.amount ;

trust decd, shall “be added to and become a part of . the debt aecured by thi:
trust | deed, “without waiver ol any rights’ ansmg from breach’.of .any of th
‘covenants_hereol and, lor such payments, wth'interest ‘as aloresmd. the Prop:

" erty hereinbelore. ‘described, asiwellas> the) grantor>ishall® ba‘ bound  to * the hok

same. exfent that they are “bound {or- the ' payment of the obhgahon herem :
" described, and “all -shallibe ue. arlld

or or awards for any taking or dama: rde of th

roperty, and the apphcalmn or releass thereol as. aforesa shall not cureor

waive anydelault  or notice oi. delaull hereunder Jor nvali late any act' done
ursuant to such notice, : .

indebted

REL! pan :default by grantor in pay
hereby oc. in his performance of any agreement hereunder, time .being . of  the
ssence: with respect to such p for p , the beneficiary may .
declare aII sums secured hen.-by zmmedtalely due and payab!e. In such.an:
event the b y - at his el ma; d to_foreclose this trust deed”
in equity as-a mortgage or direct the trustee to foreclose this trust deed by .
advertisement  a: sale, or may direct the trustee to pursue any other right or
remedy, " either- at_ law or in equity, which the beneliciary may have.-In the'
" latter event the. benehaary or the trustee shall execute and cause to be recorded .
‘written notice of.default and his election to sell the sxid described real
. property to. satisly the obligation secured hereby whereupon the trustee shall
“ tix ‘the time and place of sale, give nohce thereol as then required by law and -~
proce;d to' foreclose this trust deed in the manner prouded in ORS 86.735. to

13. Alter-the trus(ce has commenced ioreclosure by advertisement and
nd -at any time;prior-to-5 days belore the date the trustee conducts the
he drantor or’any. other’ person so “privileged by ORS 86.753, may cure
efault or. delaults. If the default consists of a failure ta pay, when due,
sums secured by the trust deed, the delault’ may . be cured - by paying. the

e amount, due: atthe time of.the cure other than. such.pori as would
riot thenbe dué had'no delault occurred. Any ‘other ‘default that is capable of
being : cur may. be: cured by tendenng the performance required under .the
bl rust.’ deed In. any case, in addition to curing the default or

:and. the. mnpa;ment thereof. shall at she opho
render all “sums_secured de mediately’ d

pers ihe cure.shall pay. to. the. benali all- costs
528 actually incurred_in, enlcrcmg the nbhgatnon of mrust deed
W »h rrus!ee s ey the

: 6. T o pay-all ‘costs,: fees and. of, this tr vthe. col
ol title séarch a3 well as the other costs and expenses aof - the trustee incurred
ion with or in ‘this and_frustee’s and attorney’

“action or. proceedmg’m w}nch lhewbenellcmry or{rusfeeimay appear,: mcludmg

any - suit -for : the -foreclosure -of . this ‘deed, to “pay " all costs_and- expens

cluding ewdence of title and the . beneficiary’s:-or trustzes . attorney’s’ fees; the
’s fees d.in'this: h 7 ‘in_all cases shall be

" fixed by the trial court and in the .event. ol an appeal from any ‘judgment o

decree .ot the trial court, grantor !urther agrees to pay such sum as _ the ap-

pellate court: shall”adjudg a y's

ney ’s fees on such appeal. .

1t is mutually. agreed that

v : 8. In the- «wenl that an,

_‘under the right ot dt )
right, il it so elects, (o’ require ‘that all or. any portion of 'the: monies payabl
as compensation for -such taking, which are in excess of the amount required
- fo. pay. all reasonable costs, expenses and “attorney’s lees necessarily ‘paid: ol
incurred - by - grantor insuch proceedmgs, “shall : 0. beneliciary “and
apphed by it liest upon any r
both in: lhe inal and appell
ficiary in

the sale shall be held on the date and at lhe t:mc and
:place .designated in the notice ol sale or the time to which said sale may
poitpaned; as.provided: by law.-The_trustee may sell said property either
¥ or separate parcels_and shall sell the el or pa:cels at
ighest -bidder - for ' cash, payable at the time of sale. Trustee *
wshall deliver:tothe” purchaser its deed in-form as r by Jaw" conveying
: the : property 'so sold, but :without any covenant or warranty, express or. im- .
lied, T'Dee recitals in the deed of any matters of fact shall be conclusive prook :
f-the. truthfulness thereof. Any. person, excluding the trustee, but mcludmg
“the grantor and:benetficiary, ma; ase at the sale.
¥ § ent trustee sells pursuant fo the powers provided Izer:m, trustee
5haII apply the proceeds of sale to' payment of (1) the expenses of sale, in-
the compensation of the trustee and a reasonable charge by frustee's -
ltorney (2) to the oblidation secured by lbe trust deed, (3) to all persons’
having liers . subsequrent 0" the interest of the trustee” in the trust
deed "as’ their. interests may appear in. the order of their priority and (4) the .
surpllus. it any, to the gnnrot or to- his successor m interest enm‘led to such |
- surplu :
P 16 Benebcmry may from-time to time appoint a succesaor or uucces—
sors to:any trustee named . herem or- to any - trustes’ d here-
under. n’ such’” appos “without . conveyance fo the successor
rustee, the latter shall be: restevl with a" trfle. powers and . duties conferred
upon any trustee h;rfm named or ach such

ecured. Ilereby. and gra.ntor; agtees.n!tv
and” execute ‘such mstmments as nll be
b v's rtques
T8, AL nny hmc nnd from nme to time ‘upo; itte
- leiary,” paymenhol its . Jees and. ptmnlahon of lhu deed
endorsement :(in ‘case of -dull ‘reco o .

be made by written instrument executed by benehcxarv. :
¢ ds of the county. or counties in-
p-ooi of proper appom!mcnt |

17. Trustee accepts thu lrust when Hns “deed,’” duly execuled and
edged 'is .made-a- public record  as’ provided by 'law.: Trustee is not -

PR

*: the lLiability ot any: personfor . the :p.
a) ccnunt o, lhe mdung of my map o plnt of md’ pmperty

y any party herero oi pending srir undar any other. .deed of *
Y act in. which yor frustee
;ha" ba a parly unless u.n:h action or ptoceedmg E) brougm b, lru:ler.

NOTE: The, Trost :Deed -Act provlde-“thaf) |he Hrustes: under must: b either, an;
“‘o¢. savings”and :foan’ association : authorized 1o do _business :underthe. laws - of

tmomcy !who 6 an ; active  m
‘Oregon of tha United Sates, d title-1

er of (the, Oregon, S!ale Bor; n bonk, tnat compony. -
d"to insdre ditle o rsea

propeny of thns lloh!, ifs suhndmne:, afﬂlla?es, agents . or branches. 'he Uniled Slnm or, ony-agency, thereof -of.an estrow ogent licenud under, ORS 696, 505 1o 69

“secured -




The" granlor warrants:

ily -for, 4t

parha i
snoliciary. shall imean the: holder an
In' ed.and v




