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‘December 23, -
ubna.nd and. Wlﬁe...‘,;..;..., ......

T

LIAM: L ) BRI .(“Trustee") The beneﬁmary is
.ST FEDERAL ,SAV[NGS AND vae which is organized and existing
d: States ‘of ‘America .- e S : :
llS TORQ7A0L eeeren S v (“Lender™).
—=FIFTY=FQUR THOUSAND AND uolmc - -
~-Dollars Us.$ 54 ﬂﬂﬂ 00:5..5....) This debt is ev1denced by Borrower's note

?dated the same date as this Secu rity Instrument. (“Note’2 whlch prov1des for monthly payments, with the full debt, if not

paid ear]ler, dueand payable on... January This Security Instrument

secures, to Lendér: (a) the repayment‘o the debt evrdenced b theA Note, wrth interest; and ail renewals, extensions and
‘modifications; (b) the payment of all othet sums, with interest; advanced under paragraph 7 to protect the security of this

Secunty Instrument and (c) the’ perfo _' ince of Borrower S, covenants 4nd agreements under this Security Instrument and .
‘the Note. ’For this purpose, ‘Borrod e ykgra veys to Trustee, in trust, ‘with power of sale, the following
described property located in ...:..i, 1 ceereae i County, Oregon:

‘*(d) The repayment of .any future advances,: “with. 1nterest thereon, made to Borrower:

h 1o;

'full reconveyance“of the p q: y Trustee .to; ;,Borrower, may make Future Advances' .
..to Borrower...Such Future ‘Advances, WJ.th 1nterest thereon, shall be secured by

;this-Deed of, Trust when~ v:Ldenced ‘by:: promlssor .notes stating t:hat said not‘.es are
~secured- hereby. .

A parcel ofi-land: situated in Sectlon 0 : Township 38 South, Range 9:East of the :

Wlllamette Merldlan, Klamath:‘County‘ be:.ng rtions of Block 44, BUENA VISTA: ADDI"‘f[ON '

aid 'Block 44, BUENA VISTA ADDITION,
T4 bears North 8° 05" West 115.5 feet .
> 317, West. 82.8 fee a point; thence South7 15" West
he.. Westerly 1ine‘of Lot .33 .thence North 31° 15' 20" West

"along sa:.d Westerl ; ! Lot.. 3, 65. 3l.feet: to:the. Northeasterly corner of Lot

.63:.thence: South 58° B4t 140" West along the ‘Northerly line of said Lot 6, 59.40 feat
to a- point' thence South 319 15%: 20" East:197.22 feet: to ‘a’ point; thence North 70°
:53%:25" East -60.76 ‘fee o ‘the: Northeasterlyf_ cornertof Lot 10,; thence North 62°
4T East 85 30 feet to intionithe Easterly+line of “Block- 443 thence North 8°

' f'iBlock 4 04.5 feet’ to the p01nt of beginning

: TOGETHER WlTH ull' the 1mprovements now;’ or: hereafter erected on the propertv, and all easements, nghts,' )
appurtenances. rents; royalties; mineral; 6il and :gasirights and; profits; -water rights and stock and all fixtures now or
<hereafter a part of the property. ‘All replacements and additions shall also be covered by thlS Secunty Instrument AI! ofthe -
foregomg 1s refer ed to in this Security Instrument as the “Property I A

f of the estate ~hereby conveyed and has the right to grant
d ¢ vey, the Property and that th 'Property is encumbered except for encumbrances of record. Borrower warrants
defend generarly the t1t1 'th Property agamst al clmms ang de Aands, subject to any encumbrances of record.

ombmes 'mform covenants’ for 'natlonal ‘use and: non-umform covenants with
rity ifistrument covenng real property. v :
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) Lender cove, ant and agree as follows
: ‘Payment of Pnnclpal and Interest; Prepaym: 3
- the pnncrpal of and interest ontl t nced by the Note and any prepayment and late chargas due under the Note

: X ra Subject to applrcable law or to a written waiver by Lender, Borrower shall pay
to Lender'on the day monthly payments are due'under the Notej‘uritil the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain pnonty over this Security Instrument; (b) yearly
leasehold payments or. groun 3 ¢) yearly. hazard insurance premiums; and (d) yearly
mortgage insurance premrums, 1ese items are called *‘escrow items.” Lender may estimate the Funds due on the

' basis of current data and reasonable estimates of future escrow items.

-‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency-(including: Lender if Lender is:such an institution): Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding'and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable:law permits Lender to make such a charge. Borrower and

Lender may agree in writing: that interest shall be paid on the Funds. Unless an agreement is made or applicable law

' requrres interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual acéounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security Instrument. g

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly paymients of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property:is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

‘3. Application of Payments. - Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to'interest due; and last, to principal due.

.. +-4.: Charges; Liens. :Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property. which may attain priority; over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provrded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these’ payments directly, Borrower shall promptly furnish to Lender
recelpts evidencing the payments. " :

Borrower shall promptly dlscharge any lien which has p*ronty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the’ oblrgatron secured by thelienina manner acceptable to Lender; (b) contests in good )
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to'
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satrsfactory to Lender subordinating the lien'to this Security Instrument. If Lender determines that any part of
the Property-is subject to a lien’which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1dent|fymg the lien. Borrower shall satrsfy the lien or. take one or more of the actions set forth above wrthrn 10 days

. of the giving of notice. ;

... = 5. Hazard Insurance. Borrower shall keep the rmprovements now existing or hereafter erected on the Property
msured agamst loss by ﬁre, hazards mcluded within the term “extended coverage“ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the i msurance shall be chosen by Borrower subject to Lender S approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recerpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lender and Borrower otherwrse agree in writing; insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economrcally feasible and Lender’s secunty is not lessened. If the
réstoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to'the sums seciired by this Secunty Instrument whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer, within 30 days a notice from Lender that the insurance carrier has
offered to settle a clarm, then Lender may collect the i insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured. bv thls Secunty Instru ent, whether or not then due. The 30-day period will begin
when the notice is given: " ; : .

Unless Lender and Borrower otherwrse agreein wntmg, any appllcatron of proceeds to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is‘acquired by Lender, Borrower s right to'any insurance policies and proceeds resulting
from damage to the Property prior to the acqursmon shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds “Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste: If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees ‘to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as-a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7; Lender does not have to do'so.

~Any amounts disbursed by Lender under this paragraph 7shall become additional debt of Borrower secured by this
Securrty Instrument. Unless Borrower and Lender agree to other terms of payment, ‘these amounts shall bear interest from’

- the date of disbursemen at the Note rate'and ‘shall be’payable,: ‘withlinterest, upon notice from Lender to Borrower -~
- _"requestrng payment




... .. If, Lender required. mortgage insurance as'a condition of making the loan secured by this Security: Instrument, "~
Borr sur;
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law. .. =~
. -8, Inspection. Lender or'its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, -~ .- -
-+ 9.” Condemnation..". The proceeds'of any award or ¢laim for damages, direct or consequential, in connection with -
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to.Lender:... ;¢ i L T A A S T -
'In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
“Instrument, whether ornot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b).the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, -+ v U ot S ’ o i g ‘ -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. o : )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or-
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10. ‘Borrower Not Released; Forbearance By Lender Not a Waiver. ' Extension of the time for payment or
modification of amortization’ of the sums secured by. this Security Instrument granted. by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerdise of any right or remedy. ..

11.- Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borréwer, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing-this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the:sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, .forbear or make any:accommodations. with regard to the terms of this Security Instrumsent or the Note without
that Borrower’s consent.. . S RTETEITE N :

12, -Loan Charges, .. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law. is finally interpreted: so that the interest or ‘other loan charges collected or to be collected in
- connection with the loan exceed the permitted limits, then: (a),any, such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may’choose to make this refund by reducing the principal owed
under the Note or by making'a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.' " K o C
. 13. Legislation Affecting’ Lender’s Rights. ' If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security‘Ins_tmmem‘unenforceablg: according to its terms, Lender, at its option,
may require immediate payment: in:full‘of-all sums secured:by: this'Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
" paragraph 17. e i Blssimns s s SRR D re T TR S
1 14.: Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it-by first class mail unless applicable law. requires:use of another method. The notice shall be. directed to the
Property Address or any other address Borrower designates by notice to. Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
‘provided for in this Security. Instrument shall be deemed to have been given to Borrower or Lender when given as provided
- in this paragraph.« . ; ..o AT e e L e : - .
2vrr0-A18,.. Governing Law; Seve ty. ., This Security. Instrument shall be governed by federal law and the law of the
jurisdiction in.which the Property is.located. In the event that any, provision or. clause of this Security Instrument or the
Note conflicts with.applicable law, such conflict shall not affect other provisions of this Security Instrument or. the Note
which can be given effect. without the conflicting provision. To.this end the provisions of this Security Instrument and the
Note are declared fo be severable.. i 't e it oiis AT e . I .
+ .. 16, ~Borrower’s Copy....Borrow r shall be given one conformed copy. of the:Note and of this Security Instrument.
<. +-'17.  Transfer of the Property- or.a Beneficial Interest. in Borrower, .. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a natural’
person) without Lender’s prior, written consent,.Lender may, at its option, require immediate payment in full of all sums
secured by this.Security Instrument. However, this option. shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ./ (00 CleaeaE o o : R )
... If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .
this Security Instrument. If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by,this Security Instrument without further notice or demand on Borrower.

.+ 18. Borrower’s Right to Reinstate, ..If Borrower meets certain, conditions, Borrower shall have the right to have.
enforcement of this Security Instrument discontinued At any, time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2).pays Lender all sums which then.would be due under this Security- Instrumient and the Note had no accelcration

.agreements; (c) pays all expenses incurred in enforcing this.
le attorneys’ fees; and (d).takes such action as Lender may
n.of Security: Instrument, Lender’s rights in'the Property and. Borrower’s
ed by . this: Security, Instrument shall-continue unchanged. Upon reinstatement. by,
and the obligations secured hereby shall remain fully effective as if no acceleration had
3 Inot apply in the case of acceleration under paragraphs 13 or 17. ‘

ower shall pay the premiums required to maintain ‘the insurance in effect until such time as the réquirement for the -




;and (d 1 : faul r. e date spe | oticé may:resuit in_"accel_rer’ationof‘ the sums
secured b is Securi m X erty. notice. shall further inform Borrower of the right to-
reinstate after, acceleration { ight  to bring, .‘ the non-existence of 2 default or any other”
( of Borrower 10 ace ! , d before the date specified in the notice, Lender
at its option may, require immedi ment in. full of 2 d by. this Security_Instrument;withou,t further
demand and may invoke the power ' er remedies pe mitted by applicable law. Lender shall be entitled to

collect all expenses: incu ir pursuing the, remedies. prov! ed in _paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of tle evidence. e L G : SR
-7 1f Lender invokes the p ‘sale, Lender sha execute or cansg;,'l‘rusteve‘to execute a wntten,notlce‘of‘ the

occurrence of an event of default and of Lender’s election to cause the Property tobe sold and shall cause such notice to be

recorded in each county in which any. part of the, Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by~applicahle.law;-t'o‘Bor,row,e\f and to cher'_persons‘prescribed by applicable law. After the time
-‘l,'equired_ by. applicable law, Trustee, without _‘denjanydb on Borm\jv‘e,r, shall sell the Property at public auction to the highest
‘bidder at the time and place and under. the terms designated in the notice of sale in one or more parcels and in any order

- Trustee determines, Trustee may postpone sale of all or any p the Property by public announcement at the timeand -

place of any previously scheduled sale, Lender ot ts designee may purchase the Property at any sale.

Leni ;Truétee.shall deliver to the purchaéerl Trustee’s-.deed ‘conveying the Property without any covenant or warranty,
‘expressed or implied. The recitals in th Trustee’s deed shall be prima facie evidence of the truth of the statements made

) T i order: (a) to all expenses of the sale, including, but not
Jir 0, reasonable lrv ‘secured by this Secnrity_lnstrument; and (c) any excess
“to the person or Persons legall o e S 3 o e
.+ 120, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
.person, by agen_t'or;.by;juqiqiallyrappoin:tec_l,,-x_-eceviv_er)fs»hall_,:be‘qntitled:to ‘enter.upon, take possession of and manage the

.Property and to collect the rents:of the Property. including those past-due. Any rents collected by Lender or the receiver
shall:be applied fitst.to- payment:of: the costs of  management.of the Property:and collection of rents, including, but not

limited to, eceiver’s fees; preminms on receiver's bonds andereasoriable'attomeys’t fees, and then to the sums secured by .-

this Security Instrument. i i i g R S R BN

121, Reconveyance. Upon payment of all sums securad by this Security Instrument, Lender shall request Trustee to

‘reconvey the Property and shallSurrender;this" Security Instrument an‘d‘all\notes'evidencing debt secured by this Security

Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons -
‘legally-entitled toit: Such person or persons shall pay any ecordation costs. waal s o RN SR
2 bstitu ‘ma ime' to’ time remove Trustee and’ appoint a successor trustee to any

¢ ) Property, the.successor trustec shall succeed to all the title, -

roperty,
by applicable law

"i—r:\‘bef‘df gfazfmgpixrposes.f R
the Note, wattorneys’ fees” shall include any

1f one or,more, ndc’i’éva e executed by,ﬁdrfower and recorded together with

s 1 covenants and agreements of each ‘such rider shall be \ncorporated into and shall amend and
lementthe covenants-and agreements: f;this :Securi Instrument ;as if the rider(s).were:a part. of this Security

nstrument: [Ché@léaépplig 1

: “Rate Rider 1 sndominium: Ri SR DVZA:;%am"ilyf»Rider L

TON -




ADJUSTABLE RATE LOAN RIDER

 NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS.
A PROVISION ALLOWING . FOR 'CHANGES IN THE INTEREST RATE, IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THEINTEREST ILL RESULT IN LOWER PAYMENTS.

" be deemed to amend and supblémj_@q thc,Mdr'tglvagg,'i Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
- ment”) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to
. KLAMATH FIRST. FEDERAL SAVINGS: AND ,lDAN.ASSQQ!ABQ! a e : :

Thls Rxder is made this :".2_3.1':df “day.of .. December..: , 19. 88. ., and is incorporated into and shall -

- {the ““Lender”") of the same date (the
“located at.2150 . . '

. Modifications. In addition venants: greements  in the Security Instrument, Borrower and ~
nder further covenant and a s:follows: o0 N TP BRSNS ¢
iINTEREST'RATE;AND'MONTHLY'PAYMENTCHA T R SRR

: , ; <23 %. T} te interest rate may be increased or decreased on the

-19¢. day of the month beginning on eh.lay. L 90.. and on that day of the month every

.12, 'months thereafter. S Sh e 3 o ~

.* Changes in the interest rate : ‘ , In an interest rate index called the “Index”’. The Index is the: .

.- The Note has an ““Initial In ate”’ of 9

" [Check one box to indicate Index. L G e . : :
B ¢ ““Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major.
- Types of Lenders”’ published by. the Fedéral Home Loan Bank Board.” .= = = S G TR
- (@ [B*.. Fedexal Hawe.loan.Bank.of, San. ranclsgoEleventh District. Institutions.).
- ieweeiidn. o Monthly, Wedghted. Average .Co Frng e e,
" (Check one box to indicate whether there is any maxim limit on changes in't interest raie on each Change Date; if no box is checked therewill "~ -
L benom‘a'ximum'vlin'litoy!,changes.] L BTl R el Sl Coe :
o -~ (1) = O There is no maximum limit on changes in the interest rate t any Change Date.
**SEE NOTE(2)  [¥. The interest rate cannot be changed by mor han 1..00. percentage points at any Change Date,
- BELOW . If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
- ~creases in.the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
'B..LOAN CHARGES .. = - BRI D R : :
. It could be that the loan secured by the Security Instrument is sbject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the -
" loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
" mecessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
. ed-permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal =
‘owed under the Note or by making a direct payment to Borrower. - : :
- .C. PRIOR LIENS - ST T :
~If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
.. . which has priority over this Security- Instrument, Lender may send Borrower a notice identifying that lien. Borrower
" shall promptly act with regard to that lien as provided in'paragraph 4 of the Security Instrument or shall promptly
©” " 'secure an agreement in'a form satisfactory to Lender subordinating that lien‘to this Security Instrument.
- D. TRANSFER OF THE PROPERTY - - § R R

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)

. an increase in the current Note rest rate, or (2) an increase in (or removal of) the limit on the amount of any onein- - -

est ' ] ), or.(3) a change in the Base Index figure; or all of these, as a condition of Lender’s -
ovided in paragraph’ : CoER e S &

~M., and duly. récorded- in-Vol
2046 - . °

County ’Cierky




