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Lot 25, EXCEPT the South 260 feet,i HOMELAND TRACTS #2
in ‘the’ County of Klamath State of: Oregon. )
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Together with” all buildings and lmprovements now: or hereafter erected thereon and hea'.mg. llghtmg. plumbmg. gas, electric, ventilating, refrigs ratine and

nn;condmomng equipment_used .in .connection therewith,. all ol.whlch,-for the purpose.. of..this. Deed of Trust, shall be deemed -fixtures. of the-property-above
:lescnbed all of which is referred to hereinafter as the < " ‘

Ahe above d bed real ropert ;A' ¥ ty used for agncultunl. tlmber or aazlng purposes.

'l‘O HAVE AND TO HOLD s.nd land and prcmlses. with all the rights, pnvllcgcs and appurienances thereto belonging to trustee and his heirs, executors,
ratorsysu 3 d i upon the trusts and for the uses and purposes “following, and none oll\er
. ~ FOETOATGRGLATSN S TAEGG [0} RL GO A FL3ER AR \'v.e').i')- TR L0 gy e
ary all tean 1ssue§ Aand pr f, said, pr " esel;vmg.the xight oc lect and use
ontlnuance oI delm‘xll"‘.l er u,-’l €r, an d dunng qpnllnuapg such dcfau'lt a th g Benellc:ary to enter upon sald premises and/or to

. u ng ?
hnllect and enforce the" same 'ithout regard to adequacy ul‘ any secunly {or the mdebtcdness hereby secured by any lawful means.

URPOSE OF SECURING: (1) Performance of each(apeemcn'. ofrfxran'.orcunf(qlntidlhexeln (2) Payment of the principal sum with interest thereon

ed ralg___xn»_nccordnncc with_the_terms and, cpgdltlois of-fhe abové:mentl'éned Promissory. Note.executed. by the Grantor in-favor.of.the Beneficiary,...~

telcrence to which is hereby made, until' paid in full at or before maturity, oras extended or rescheduled: (3) Payment of any. additionai amounts, with interest
thereon at the agreed rate, as may be hereaftcr lgqned by Beneflclary to Grantor in connection with any renewal or reimancmg,hut the Beneficiary shall not be
<~;:sbhgal.ed to make any addxl;lpnal loan(s) m any amo’uné 14) ‘he payment of- any money. I.hal:may be advanced byzthe Beneﬁcnd‘y to Grantor or'to third ‘parties]
T Lith mlereil; t:“l:e(\r?ﬁ? at the ; agreed rate, where any such advances are made to prol.ect the secunty or in acc ne. wnh the c0\enants of thls De d ot Trust.
All payment; made by Grantor(s) on the obhga secured by_this Deed .of Trust shall be apphed m
Py ITUOFIRST: To the: paymenttbfildaxeésianda: ments, that.may be levied and‘hssesséd 4ghindt shic
v_g_pd expenses agreed to be paid by the Grantor(s). LTS S <
== __.SECOND: To the payment of the interest due on. sald loan -
f“"' THIRD: To the payment/ot pnncm e Fug 4 \"'r

’l‘() PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS. AND AGREES (1) ! to keep Sa.ld premises insured in Beneflc\a.ry s favor agzmst fire
:lnd such otherscasualties asith 'jBenehcxary, mayaspecgy u e‘Iﬁll'VéltTé"of “all Tmprovementsi; for/the protection of ‘Beéneficiary in“such manner, in ‘such
founts, and in such compames as Beneficiary may_ from time to time 'approve, and to keep the pohcxes therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall at Beneficiary’s optlon. be lied on said indebtedness, whether due or not, or to the
yestoration of said improvements. Such appllcauon by th iary shall not cause d of any pro. di to lose this Deed of Trust. In the
t:0f Foreclosure] all riglifsofithe] TGrantoy in’ insurance s then in force ‘shall pass to the purchaser at the foreclosure sale. (2) To pay when due ail taxes,
IIEBS (mcludmg any prior Trust Deeds or Mortgages) and assessments that may acerué against the above deseribed premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue l.hereon the official receipt of the.proper officer:showing.payment of all such taxes and assessments. (3) In
event of ‘default'by " Grantor(s) under Paragraphs 176r 2 abové, Béneficiary, at its'optio heth lcctlné fd 'declaxe the whole indebtedness secured herebv i
and collectible or not), may (a) effect the insurance above provided for and pay- the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
ts without d deterr ini the validity thereof: and (c) such disbursements shall be added, y .the unpaid, balance of the obligation secured by this Deed of
Trust-and-shall-bear- intefest from-the date of- payment at the agreed rate: (4) To keep! the bulldlngs and oth improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said pre Ses-contrary: to restrictions of tecord or contrary to laws,’ ordinances or
regulations of the proper public authority, and to permit Beneficiary to-enter at’all reasonable times for the purpose of inspecting the premises, to complete
wuhln,-one zhundred eighty. days\oxlrestore promptlyand in a good and workmanlike manner any building whnch may be constructed, damaged or destroyed
thereon and to pay, when due, all claims for labor performed and materials furnished therefor. (5)That h ‘pay, promptly, the indebtedness secured hereby
in full compliange;with/the terms ofisaid Promissoty”Notei'and ithis"Deed: of* Trustidnd thiat the! itime o vent’ of ‘the mdebtedness hexeby secured or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lién hereof, without
releasing or affecting the personal liability. of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
~~for the full amount of said indebted then unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereo( against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or.neglect to pay instaliments on said Promissory Note as the same may hereafter
bédame due, o Upbhitdefanli'in’ the performance of any agreement hereunder, or upon sale or other dlsposmon of the premlses by Grantor(s). or shuuld any .
action briproceeding;be :filed lin® any‘courtllolenforee any'lien’ ol elaim agalnst! ot interest! i thé ‘premises, then' all sums owing by the Gmntor(s) To'the"’
Beneficiary, under,this Deed; of; Trust or under ‘the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on Jthe, apphcauo of the Bene . Or-assignee; or: any;jother-person who maysbe entitied tcithe.monies due thereon.:In the ‘event of such default; Beneficiary ¥
may-exfcute’ 1. cause 'l‘rus'.ee. o gexecute;a wnuenlNohce ol'Delaulhand o(quechonxTo Cause:Said. Property To Be Sold to satisfy the obligations hereofl'and &
Trustee shall file such nohce or xecord m eaeh county wherem salq propeﬂ.y or some part or parcel thereof |s sntuated Benehcxary also shall deposit with
Thisteé! the Promilssory’ Note and' alt documents evidéncing expenditifés's SeciFed herbby ' Whereupon ' Trustee “shall fix thie time and place of sale and give notice
thereof as requued by)law.“, ays 3 g 1z BEa) MpeLs TURESDLIET

(2);Wheneverlall‘or’a’porti E ’nbligatlnn declired by thif Trudt’ Deed His Gabome die bY reason del’aull ol‘ any part of ‘that’ 13 in £ mésﬁ‘,‘,

assessments. premiuiiisi for-insiivance-or advahiées! e 1By ' Benefitiary: in nbeorduncé'ivltﬁ‘th 5f the Trust Déed. the Grantor or his successor'in interest

i t, property., or any. part of ;it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
at any, time, pnuz t hq time and,date, set by, the (Frustee; for. the; Trustee!s sale if; the;power. of. sale: therein is to be exercised{:may 'pay ‘to they

5 Successor, i n ectively, the amount then due; under the terms of the . Trust Deed and:the obligation securedithereby (in:«

cludmg ‘costs and’ expenses actually ‘incurred in enl‘nrcmg he ter of the obhgahon- and Trustee’s and Auome\" fees actually incurred if allowed by law)

other thin such’pbttiod’ of ‘thipririéipal™as Woiild not5thernilbé die had® no‘delault‘oéﬂurred‘ and’ t'hereb) cube the defaull “After b

prdceedings:had ror:instituted  to'.foreclase the Thust: Deééd 'shall be dlsmlssed‘or’dlscbntlnued(‘nnd the ‘sbiigations and’ Trust Detd’shall’l

remain in force the same as |f no accelerauon had occurred.
OQILIION Snun e b )

- (3)After. the lapselol suchxllme.as may then he xequired by lawtfollowlng‘ lhelh:uordalldn ofi said'Notice ‘of Default, and Notice of Defauilt arid Noticeof Sale"‘
having:heen, given as then: required byilaw; Trusteerwithout demand ontGrantor(s). shall 'seli ‘taid: property-on the'date-and ‘at the’ time and placé désighated:in” it
sald Notice of .Sale at public auction to the highest bidder, the purchase price payable in. lawful money of the United States at the time of sale. The person
eonductmg the sale may, for any causc he deems expedlem p°5tp°'l$\"!‘,?g\5.5’.°3 lrom ume to hme unhl it shall be eomplexed and..in every: such case.. notice of ;.
postponemenl inalieé gx\/en by pubhe declarahon '.liereol' l:y such person at the” hme and place last appomted for the sale: provi ided. if the sale is postponed for
longer than;onerday,beyondtthe ¢ day'desxgnaled {n the Notfce df<Sale;inoticerthercof shall be given in the same manner as the ongmal Notice of Sale. Trustee
shall: execute;:and deliver to ithe:purch Deedreonveying’said property-so ‘soldibut: without dny! covenant 'of’ wan'anty‘ exvress or ‘implied Tbe recnals in ‘{hel®>
Deed.of any; matters,or:facts:shajl be;conclusive proofx of the truth{ulness theredf, Any:pérson, inéliiding Benefi id’ P A Bniedal”

Tristed § He procee ¢ sale to paymen he ‘dosts ‘and expenses of exercising the power of sale ‘and Iol the sale, including the payment of
the,Trustee’s and;Attomeylsfeesi(2). costzof any ewdence of title procured in connectlon with such sale and revenue stamps on Trustee’s Deed (3) all other
sums)sequred.xhereby. ;angi(4)-the remainder;if-anyyto thep oriper legally ititted! théreto! by the Trusteelin’its dxscreuon may’ depos:t thé’] balance of vt
such pmceeds with the County Clerk of the County in Whlch the sale took place.
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