99 . betw :
Sonas VENABLE ARD PATRICIA vﬁszﬁLE

: AND JACK SPARROWK AND.WBEVERLY F. SPARROWK
‘a5 Grantor, . KLAMATH COUNTY - FETLE "COMPANY

= ,‘

‘as Benefxctary,

K%rantor 1x’{revocably grants, bargams, sells and conveys to trustee m trust thh power of sale, the propetty
amat :

together with all and si g the edita and appurtenances and all other nghts thereunto belonging or in anyw:se
noiw ‘or hefealter appertaining, and the rants, xssues and- proma therebl\and all ‘tixtures now ‘or- herealter nttnched to or used in ‘connec-
tionwith said real estate. iz - ke X

FOR\THE PURPOSE . OF SECURING PERFORM'ANCE of each .agreement ol grantor herem contamed and puyment of the

sum of LONE..HUNDRED, THOUSAND. AND.NO/L003 s =mrmmz=snnnmmmnossosmnmsss s s,

"_—_""-_"'""'_"_""'—"_"""'""""'"""____""""Dollars,

) with interest thereon according to the ferms of a promissory
note oi even date herewith, payable to beneficiary or order and made b grantor, the imal payment of principal and interest hereof, it

not. sooner paid, to be due. and payable .2 maturity.: T ) {0 i

.. The date ot maturity of the debt secured by :this mstrument sig? the da{e, stated above, on“which the linal installment oI sa:d note
* becomes due and payable.

To protect the security of this trust deed gram‘or
1. To protect, preserve and maintain said properly in - good condman gran!mg any easement or creating-any restriction thereon; (c¢) join in any
and. repair;.not..to..remove. or.. demolish, .any_building. ar_xmprovement thereun, ”‘_subordmnhon or other_agreement ailecting this _deed _or. the_ lien or_charge
not to commit or permit any waste of- said. pmp“fy_ thereot; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and “in good and workmanlike . frantee in . any feconveyance may be described as the ''person or:persons
b or’impr iwhich ‘may be constfructed, dﬂmaged or::v.odegally (entitled . thereto,’” - and the recitals therein of any matters or facts shall
des!royed thereon, and pay when due all costs jncurrgd therefor. . .- be conclusive "proof of the truthtulness thereof. Trustee’s fees for any of the
. To comply with all laws, . or , cond: services menhoned in this paragraph shall be not less than'§5. .
tions and re:lnct(onshnllcctmg said property;. it thetbenegc a’r so reqéxesls, to. l _0 Upont any d;lault by gmnrgr h!rcuaden'bb';nlﬁcmry may at any
joinlin suc pursuant: to the: Unil ime notice, 'either’ in person, by _agent.or A. réceiver to be ap-
cial -Code as.the- beneficiary . may require.and-to.pay for- liting  same .in the " pointed by a cour(.' and- without rega’fd £’ fgbe adequaty - of-‘aoy - security. for,
- proper : public- oilice ‘or “ollices, as well as the' cost ol all lien searches made . the indebfedness hereby secured, : enfer upan\and take:p\:sses::o—n of " said prop-
: by 4iling olficers” or searchmg agenc.es as.may be deemed desnrable by L ertyl or ‘any.part . thereof, in ils own name* sue“or othcpmise collect the rents,:
N bcnehcr&ry issues”and: profits, including ‘those, past: dve .and _ ‘unpaid, ,And ap, piy . the same, .
. : To pmvtde and’ con(muovlsly mamtam nsurance on the bulldmgs less-costs and .expenses of operation and collection, mcludmg reasonabie attor-
no:!v or ,:Ierealterh erecéed on the sam -premises’ a?amst loss or damage by-“fire ?eys fees u%or; any indebtedness: sccdred hereby. and»-m such order as bene-
and .such ‘other harards as iciar m ] h to time require, in iciary - may etermine. [ 20N
an “amount -nigt” “Tess lhan 5-~£ ért,] ‘ i - > ;vr;‘t(cr; l;';‘. A‘}l!I t 11..The ’fntermg upon - ar:id {al; 8 pos;]ess:on \old_s_:gd 'propexéy, ;'he
W osa paya e e Jatter; ai collec: ion - suc] rem‘s, issues an rolits, -or the' procees i nd other
policies ot'insurance shall be “delivered * ;n‘ ‘the“beneliciary as- 'soon as insured;! y orpawards for u;n‘; takingor. d‘%gge of the
“if the_ grantor shall lail for any reason to.procure any sach insurance and to . property, and the apphcalmn or release~{hereof, as_aforesaid; shall mot cure or
dehverl said pohlc:es tol ‘the beneficiary at- le}a:sl hllleen ;1ay‘sipnor fodﬂ;; el;plrav L waive ‘any. default or notice of delault he’r ynder,or_ mvahdatc*-any act done
tion of any policy -of insurance now or herealter placed on' sai uildings, purxuant 16 such notice.
the, beneficiary .may .procure- the samc: at. granfor's expense. The. amou .
collected ‘under “any “firé or_other insurance_policy may be ‘applied by "benef A ‘17"UP:" d"'[[“"” aby gr.;ntor '"gf"y e;rt"hd “%E;"dfbwdg“s se';":}eg
ciary upon any’indebtedness secured hcreby and 'in :such- order ‘as beneficiary’ ereby .or, t;'n s pter‘crm ;:ce o ""{ 2, d;"" 1 ereu th lmbe Iemg o
may determine,.or at option of b v the entire so collected, or teisselnce.- w;l respect to sgcb pal),me_n and/or perdormané:e, « eb,enelmar};hmay
any- part thereol, may be released' to’ grantor. Such application or release shall - eclare all .sums ereby 'y due and payable. In such an
not cure:or:waive -any:default or.notice of.delault hereunder or invalidate an event. the beneliciary at his election may. proceed to loreclose this trust deed
agt done pursuant taysuch notice ny in equity. as a.mortdage or .direct the trustee to foreclose this trust deed by :
5. To keep said premises free’ Irom conslmc!xon ens and to pay all advertisement and sale,.or. may direct the trustee to pursue any other right or-
remedy, either-at” law’ or in ecquity, which the beneticiary may have. In the :
faxes, assessments and other charges that may be levied or assessed upon or latter event the beneliciary or the trustee shall execute and cause to be recorded
against ‘said I-property;: before "any..part : ot such: taxes,; assessments and other - his_ written, notice of .'mf; It .and his election. to sell the said- described -real -
charges. become ;past. due or, delinquent . and promptly, deliver. receipts, therefor. - :; jert "o ‘satisfy” the: abll'rgahon secured hereby whereupon. the trustee shall’
L to benelxcmry. shouId t'e gran!ar fail to ‘miake payment ol any. taxes, assess~ 7'! ‘;hey;xme and :;lace of sale; give nohce thereo’l’ as thenp:cquyred by law and
l;r;ﬁnl ‘;‘l:rtxaumnce Ly reg:'t g“' ’I:ens o other chargyg w‘fz":?"’;:sy ﬁ?‘;’"tﬁi] ':"h" ggoceed to foreclose this trust deed in the manner pmwded in ORS 86. 735 to
Her i R
make :such payment,: benel:cxary may wat - its; option, makcrpayment thereo; AT
and, the amu}:mt so_paid, wuh mlerest 'at the, rate sel”larth in,the note secure 3. Alter ”’° t’""“ has cammenced 1oreclosure by advertlsem:nl and
e 3 1& sale, and “at_any.time prior to 5 days'belore the date the trustee conducts the:
hereby, ‘with“the ‘describéd in”paragraphs 6*and 7ol this ! sale, the. grantor’or. any. other person so privileged by ORS 86.753, may. cure
trust deed shall be added to and become a part of the.debt secured by :this ¢ Y. 2 P! f-a fail Y-
trust deed, without ‘waiver. of any rights arising from. breach of any of the the. default gr gclauhs 11 the delault c;nslst’: ot a g’ ure to p’;ly, when dl;f'
covenants_hereof and lfor such payments, wth mleres! as. aloresmd the prop- : sums . secure y. the trust deed, the defau thma);l ¢ cu;led Y paying ‘,5
erty hereinbefore - described,. as (well “as; the ‘drantor, shall’ be' bound “toi/the<1x entire. amount, due.at- the time of the cure other than such portion.as wou
san’;e extent that they . are bound for the of the  ob herein - POt then be due had no default occurred. Any otl;er default that is capable gl
Y
described, and :all.such paymenta shall be 1mmedmlely due;and: payable:with~ . og’?gnlf:;eirﬂzstb ;:ﬂe‘iﬂbﬁnt"g;;?g,; h:dg;',;g'?gnii;ﬁguﬁfg ;e’;g:eﬁt ‘05
I‘_’"‘ d"‘"“cﬁ' “’:nds ‘:’; ‘:’r‘:’:’p"‘;," ’"&:: '{:ﬁ‘;‘;"&:j’d‘"" ‘"eg':’:lp“": e";f:g‘ ge’;zl;:f':’"lyé efaults, ;the- person . effecting the.cure shall- pay 1o the’ beneficiary all costs
ender & "L hof- thi ’;  deed ¢4 N Pay; and ; expenses actually incurred . in, enforcing. the.: obhgatmn of .the trust deed
Tor;?:; dfll co‘:!snﬁ-es enm; expenses:| g together with trustee’s ;and attorney s fees not the an
% * <
ol title scarch as well as the other costs and: expenses of the trustee incurred by. I'au.“ Olherw:se, the saIe shall be held on lhe dale and at the time and
--in connection w:th;‘r in enlarcmg lh:s obligation and trustee's and attorney’s place designated in the. notice of sale or the time . to which said sale may
fees “”‘;’"’;Zo"zc‘g’ . iy n‘or proceedmg"purpo # postponed ' as’ provided: by law.. The trustee: may sell said property. either
aflect the security” nghts or’ pmvus of -beneliciary or. trustee; ‘and 'in’any" suit, " auctlm; "12";;'50'.5;‘5?‘;::":‘, ;;g;cecl;ss;m;u;:illle s::l ‘;.I;elmre'ceg’ os;,:a?-ﬁuk“::
i:f;m;u?‘f K’chig"l’gr é?ro':fiihof'hfhi'"eiﬁmf; ‘7; ai:m‘:;leecg;?! :'ff":;;, ;:::‘;'d‘:g 1 sﬂall dehv:r to” rheldpul;cl;aserthxts tdud in form’ :zs required ‘by law conveying
cluding evidence of. title and the ‘beneficiary’s ‘or trustee's atlorney's lees; thc 5 :ﬂf rohe: ;.Ve;:u,:am th: d:::! :;'a:;’;n:z’e::m ,:2, ‘::;’;?1:’}::5‘::;:;,’;,’;
7;’,2?';:,,":}.:'::.{,39’;":?: nr;e'r:‘h?;::de‘l,:n:h:[ ’:"‘:::gpr;:’:" 3ro‘r’;| ”LILYC‘?;’; g:::#‘ pa ?}I, tZa t:uthlugle;a ﬂ;ereol. Any person, exctlug‘mg ;hc trustee, but including
N e grantor and beneficiary, may. purchase a e sale
d";’,’“’ ol the l}:“;” Cg‘"; grantor l':",‘h;r a'%ues fo pay !uehrsfrmus:-! :h:“‘zpr' 15, When trustee sells pursuant to the powers provided herein, trustee
pellate court shall ‘adjudge. r s the s o e - shall apply the f of sale to pay of (1) the expenses of sale, in-
nioy's {ees on such -appeal.’ S “eluding thezcompcnsahgn of the trus:-’e l;mdha reawn;bol; c;:;rge by trustee’s
. - allarm.-y €{2) to the obligation secur: y, the trust de ) to all persons
1t.is ml"iua”y agdreed that: - having recorded liens subsequent 'to the interest of the trustee in the trust
" ‘:~ l"g,::le IEV"" ""“  any PO"K’" or all of “'d praperty 32“% 2&‘ fﬂ,;;’" ‘deed as their interests may appear in the order of their priority and (4) the
under the ri o shall_have the :

eurplus, if any, to the grantor or (o his in interest entitled to such
'right, if it so elects, to reqmre lhat n" or any portion of lhc monies payabl: lutplus.

as compensation' for -auch taking, which are in excess of: the amount required- ‘.. 16. Benehaary may lrom lime to time appcint a successor or succes-
to pay all reasonablecosts, expenses and ‘atforney’s fees necessarily paid or' ““sors to any trustee named hercin or to any successor trintee appointed here-
incurred by grantor in such proceedings, shall be' paid 'to benehclary and. " under, Upon such appointment, and wirhour o the
applied by it lirst upon any reasonable costs and expenses and. attorney’s lees, . :frustee, the latter. shall be vested with xi! title, _oavn-rs and duties conferred
both in_the trial and courts, ly paid or incurred by bene- i upon any trustee herein named or appointed heceunder, Each such appointment
ficiary in' such pr di and . the  bal. . upon the and shall be made by written instrument executed by beneliciary,
secured hereby;; and grantor agrees, at:its own expense, -to fake -such actions¥ S which, - when - .recorded in. the mostgage records of the county or counties in
and exccute ‘such instruments as shall be necessary in ub!nmmg such com=""" which the property is {, shall be lusive prool of proper nppomlmenl
. pensation, promptly upon beneficiary’s request. ol ghe successor frustee.

.- At any time and from time to time upon written requeut ol bene- 17. Trustee accepts ‘this trust when this deed, duly  executed nnd
ticiary, payment of .its fees -and -presentation of th:s deed and the note lor acknowledged is-made a public record a:frouded by law, Trustee is nof
endorsement (in-case of full veyances, for ‘ to notily any party hereto ol pe 4 sale under any other deed of
the liability of any . person for the pay of the indebted. trustee may e “trust .or of any-action or proceeding in which grantor, beneliciary or trustee
(a) cnnsenl to .the makmg ol any mnp or plat al sand property, (b) )om m : shall be a parly unlcss such acnon or proceedmg xs brought by tmslee.

N s Ly LRSS 5 B e

NOTE: The :Trust Deed. Act:, provndes that ;the - trustea: hereunder{must be oq!her, an iattomey,’ “whe it en- umve member of : the Oregon State Bar, a bank, trust:compdny
or -savings-and . loan ossociation  authorized 1o do business under the laws &f Oregon .or the United States, G Yitle 1o insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or ony cgency thereof, or an escrow cgent ticensed under DRS 604,505 to 695.585.




The grantor warrants that the proceeds of the loan represented by he abav:
“(a)* primarily for grantor’s personal, famil. ' household purposes'( ses: lmportanf Nottce beIow),
e b): for.an orgamzatton, or. ( even if grantor is'a natural pers b

:'Thxs deed apphes to, inures fo the benefit of-and:binds all partle' eto, t
“'personal repr ives, ¢ > s and‘ igns. The term beneficiary shall mean the, holder. and. owner, including pledgee, of the contract
s ren h ¢

seeured hereby whether. in, In consrrumg thts deedand Wheneper the context so reqmres, the masculme
1 Eoprs
8 the

“(tf the signer of:the ubnvo s a corporation
e the farm of acknowl g-mm! cpposlh

R SRR W T O
ASTATEQFQREGOM

NOT, Al
SAN JO;.Q‘JN COUNTY

i ‘I»zetethh togethe
,estate now held by -you underrt’hekshm M

° Beneliciary -

D; not l:;;o o’r duﬁéy'l-hll Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the s an b : o w:ll b. mo




i -Sectiom vl'8:_4
* Section 20:

- Section 21.
” Section 2

"Section2

‘NEz E}Nw{

SW{NE} NW{' NfSW{ WiSE* SE{SE{

-siswf. sWi SEi
‘S4NE

the . e day .

"M, and: duly necorded in Vol _MSB___




