ok  WITNESSETH: - e T : ,
Srants, bargains, sells-arnd conveys to trustee in_trust; with power of -sale, the :pr{)pert}r
: :County,’ Oregon, described as: . ‘ o L
“-All-of Lot 32 and: the S ) 5 ek 18, Lo
' ; . to the official
Clerk of Klamath County, -

trial Addition to the City of Klamath Falls,
: n the office of the County Cler}

fogether:with all and.singul, “the ten ts, heredit, and. appurtenances and all other rights thereunto belonging or in anywise
now or hgrga[ter-appertaining, and the rents, issues and profits thereot and ‘all tixtures now or. hereafter attached to or used in' connec-
tion with said real estate. - - R L R T W i ’ o
- FOR?:THE’PURPOSE iOF“SECURING'PERFORMANCE"O ch“agreement of grantor herein contained and payment of the
Sevent - Hundred, o

s, with interest thereon according to the terms of & promissory
grantor, the tinal payment of principal and interest hereof, if
. 19..:99 ; ' T
‘ . 'Thedate of maturity of tha debt secured by this instrument is the date; stated above, on which
3 ,.becomes’,—'a"qg.'a'ng' ‘payable. In' the event: the within described ‘property, or.any part thereof, or any
~\:'sold,"conv'eygd,; assigned - or alienated by the . grantor without first. having ‘obtained. the written

then, at the-beneticiary's ‘option, all obligations secured . by, this instrument, . irrespective . of the
»he{ein;l,;shay\begméimmediately due and ‘payable, . . - Vit :
A

3

the final installment of said note
interest therein is sold, agreed to be
consent or approval of the beneficiary,
maturity dates” expressed therein, or

Srants

3 £ any or creating any restriction thereon; (c) join in any
subordination ; or. other. agreement , affecting this deed or the lien_or charge
B B thereot; '(d) reconvey, without warranty, all or any part of the property. The
§ ] or,. y.. and in. good - and workmantike :5i; rantee '_in.,vany,.reconw:zyance may be describ;d as the “person or persons
~manner_any. building or. improvement: which may - be constructed, damaged . or .- Icdally entitled thereto,” and the recitals therein of any matters or. iacts shall
% destraped ghypokﬁ._;m;:pay when due all costs incurred therelor, R il lobe conclusive proof: of 2he truthiulness thereol. Trustee's fees for any of the
3 LT 32 To o6y ol with all laws, .ordinances, redulations,- covenants,’ cond, services mentioned ‘in this paragraph shall be not less than $5.
(idns‘nllecting said property;~if the beneficia +#.710:. Upon' any: default by grantor hervunder, beneficiary ‘may at any.
utind such financing stafements pursuant to the i time ‘without notice, either . in person, by agent or by a receiver 10 be ap.
cidlt Code'd3" the “beneticiary ‘may require: and. to pay for - f#ili i - pointed. by a court, and. without regard to the adequacy’ of any security for -
proper - public oilice or. oflices, as well as’ the cost of all* “the. indebtedness hereby secured, enter upon and take possession of said prop- -
by filing officers.or .searching:agencies as may ‘be deeme -erty.or. any part thereof, in
beneliciary, "7 " TN T E . issues and prolits, including those past due
BV A To: provide ,and;,conﬁnuausly\maa'ntm'n insurance ‘on the ‘buildings ' less costs and - expenses of operation and coll
now or hherealferh ‘trec‘tied on’Jhtheb sdit};‘premiqcs‘again:t, loss or damage by fire ?e}"s fees, u%on any' indebf
" and ‘suc other hazards ascthe beneliciar r rom’ time to’time require,; in .. ficiary ‘'may determine. .
an. amount not “less than insmabié’v5.iue H ,-Written “in oo 11, The entering upon’ and taking possession of .said property, the
: ies* acceptable’:fo- the -b Vi .with>loss: payable to : the latter; “all :*“coltection: of suchrents, . issues  and profits, or 'the proceeds of  fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; i licies or. ion or awards for any taking or damage of the
the . grantor:shall: tail ‘for any.reason o procure ‘any. such insurance and. L0 " property, and the a pplication or release thereot as atoresaid, shall not.cure or
iver said policies to: the'beneliciary at least lilteen days prior to the expira- ‘waive any default or .notice of default hercunder “or:invalidate any act done
“tion_of any ' policy of insurance now “or herealter placed .on said - buildings, Zpursuant to s i ’
the' beneficiary . may- ‘procure - the same at grantor’s _expense. The amount < i .

A T ble attor-
edness secured hereby, and in such order as bene-

collected under any fire or other ins it be applied by benefi. . 2. Upo time being of the'
ciary upon any _indebtedness secured i h order.as beneficiary . - the beneliciary may
may . determine, .or .at_option.of, benel iary. the entire so coll d, or lare. 2 : ayable. In such an
any’ part. thereof, may be’released 2o drantor.”Such application or ‘release shall event the bensfici ion may d o loreclose this trust deed
not ‘cure or waive any default ,0r notice of delault ‘hereunder gr invalidate any. - in equity as a_mortgage or direct the tm;},e to foreclose this trust dged by
act ‘done p;-;’"lf:‘ “;;:Chr:gg:;' free ‘from‘ construction iiens and to. pay’ all adveﬂisen:rent and sale, or may direct-the trustee _to pursue any other right or’
taxes, assess‘mentes’?and. oﬁrgr charges, that may .be levied, or, assessed u‘;wy;x or: - ;;?fe’;;eﬁéﬂer;a:,lzz ‘:; ',';rﬁ}‘;;{' g,hfgv:fzsez:ﬁcﬁ’;ﬁ T;;Z,bave' In the event
against said property before any part”of such” taxes, assessments and _other, “the trustee shall execute and cause to be recorded his writte

charges” become past due’ or- delinguent ' and ‘promptly _deliver: receipts’ therefor: and-his election 10 sell the said described real

to. beneficiary; :should:.the. grantor ail.to make;payment .of any: taxes, :assess< ’; :secured hereby whereupon the t

menls,,insuram:e,"premiums,}Iieng or other charges payable..by. grantor,, either., notice thereof as then required
by direct payment or by providing " beneliciary with lunds’ with- ‘which fo Ty the manner provided in ORS § .
make “such” payment, beneliciary may, ‘at’:its ‘op{ion,‘makeipa'ymerif"(hereol. : =:.5n13. After the trustee has e by adverti and
a"dghei"m""""Soiiaiz;'.‘”if_hi""’?"":""!;*;"’.""”"l"‘f”"’zﬂ ‘6""";‘; ";:"t;f'd " “sale, and. at-any:time- prior to 5 days before the date th;’?tru;ree conducts the
hereby, togeth wit, ] 1 escribed .in paragraphs ani O is P or & ‘ryer: - ivil . ure
frust }&e!d. shall be added to and become a _part ol the debt secured by this sale, the grantor or any other Ferson 3o privileged b 1ORS 56.753, may cure
trust. deed, without waiver of any rights arising from- breach of any of the

the default or, delaults;: 1§ the default consists of a lailure to pay, when due,
o L .;sums,: secured by the frust deed, - the delault may be cured by paying the
covenants: hereof ‘and. lor such :payments,.with interest as. aforesaid,; the ‘prap-:,.; U™ ''due at'the time of the cure other than such portion as would
erty  hereinbefore “described, as well as’ the grantor, “shall - be bound "to the e had no default occurred. Any other default that is capable of .
same -extent that they. are bound for-the payment of .the obligai : be cured by tendering the perlormance required under the
described, “and  all ‘such payments shall be immediately ‘dueand pa s igation’. t . deed..In ‘any case, in addition to curing the.default or
out-“notice,” and ‘the nonpayment thereof:shal at-'the option-ofthe beneLl'n:mry, faults,” the- person eflecting the cure shall pay to the beneliciary all costs
render.all sums, secured by this trust .deed < y:due and. payable. -and; expenses. actually. incurred in" enlorcing the’ obligation of the frust deed
constitute a breach of -this trust deed. . .~ Ji RSPy Censp D i together with: frustee’s and attorney’s fees not. ding the provided
-6 To. pay all costs,” fees and” expenses of thi ust ‘ including the ‘cost by law.: - c N B
of title search” as well as the other. costs and expenses of the trustec incurred 14." Otherwise, the sale shall be held:on the date and at the time and’
in connection with or in enforcing -this obligation, and . teuss 's :place ‘designated. in .the notice  of sale or. the -time to ‘which said sale may
fees actually incurred.™ Lo N o e ‘postponed as’ provided by law, The frust i i
7. .To 'ap d :defend_any - action L orproceeding - purporting - to i “parcel’
i Aand.in ‘any; suit,

veying
enant or warranty, express or im. -
rs of fact shall be conclusive proof
excluding the trustee, but including
the: grantor and beneticiary, may purchase at the sale,
R pay s ; . 15 When trustee sells pursuant to the powers provided herein, trustee
pellate ‘court .shali adjudge  r bl the benet Y's or frustee’s- attor- . shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s lees on such appeal. e A E S ‘cluding the compensation of the trustee and a reasonable charge by frustee’s
It is mutually agreed that: B S . s 3 s a ‘;')! eminal:hg"tsrtts':
8. In the event that any (partion or all of said property shall be taken - deed s their. interests may: appear in the order of their priocity and (4) the
- under the right of d or n, b ¥ shall have the surplus. if any, 1o the grantor or to his successor in inferest entitled to such
right, it it so elects, to require that all or any portion of the monies payable surplus, Lo RN
a3 compensation lor such taking, which are inexcess of the amount reguired B 16, Beneliciary may lrom time to’ time appoint a successor or Succos.
fo pay all rensonabls costs, wxpenses and Attorney’s:lees necessarily’ pai sora fo.any frusfee named. herein or 10 any successar trustee appointed here-
incurred by grantor in ‘such proceedings, - shall. be _paid . to benelici under, Upon' such- appointment, and without conveyance to the successor
- applied by’it first upon any r bl t 3 and attorney‘s lees, trustee, tfeo latter shail be vested with all title, powers and. duties conferred
: .both in_ fhe trial and ippellate ily ‘paid or . incurred by bene- "uponany trustee herein named or appointed hereunder. Each such appointment
ticiary in- such. pr f .and the balar lied  upon’ the_ ind btedi _.an bstitution_ i executed by beneliciary,
secured ;hereby; and ‘grantor  agrees, at ‘ita own -expense,” to ‘take ‘such actions - “which; . when " reé Aage records of the county or counties in
and execute such instruments as shall. 'be ‘necessary in obtaining such ' com- which . the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary’s request, { . o .. ‘of the successor. trustee, ., - .

. At any time and from ftime to time upon writfen request of bene- Sl . Trustee " accepts this" trust when this' deed, duly execated and "
ficiary, ‘payment of. its fees and presentation -of  this deed and the ‘note for. - .: dged is- made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atfecting obligated to notily ‘any party- hereto of pending sale under any other deed of

iability of any person. for the payment of the indebtedness, trustee may. . trust or of any action or proceeding in which grantor, beneficiary or. trustee"
consent to_the making)olﬁany,mnp g,pru i prop (). join in ;. ,‘shalli be a. party uni h_action’ or proceeding is_brought by trustee.

e ) ey R e e E Y ye L i ',_n,k;;" shari Ay & 5T, S IR

sum as'the ap-

NOTE: __The Trust: Déed I A Provides’ that™ e trustee shereinder s l‘?be’;Eflher’»ér‘{'\oimln}ey, who “is an™active r:n‘.emi{e_r, of‘rﬁé‘Oreé‘a’rﬁS?‘ote“B&r‘, a"ba‘nk.‘»'lmsr“c&ripony;
or savings and . loan ossociotion horized to - o under the laws of Oregon. or the: United :States, o title: ‘nsurance company. authorizad te insure title to real . :
property of this stote, - its subsidiaries, offilictes,: branches, - the United States or_any ogency. thereof, or an-escrow agent licensed under ORS 696,505 to 696585, ¢




pe! ¥ ! Yy ‘above d scribed note and ﬂus tmst deed are. 7‘
g a)¥ pnmar: y {or grantor s personal,. Iarmly or household purposes ( see Important Notzce below), o .
! f+) even if_gr, !

0, inures to the ‘benelit of and binds all parties hereta, ‘their: keirs;. legafees, devisees; ators, sutors,
personal representatives, successors and assigns. The term benebczary sh tean’ the holder and owner, includirig pledgee, of the contract
secured hereby, wlzether or.not- named as

-the

this. deed .and whenever the context so requ:res, the masculme'

In ‘const rumg
b

the pIuraI

B Ay 154 -
bencficiary. MUS
- disclosures; :for. §

] ége;’ before me on’..

se red by saxd trust deed (€ whxch ar dehvered to you' .
th parhes desxgnated by tha terms of saxd trust deed the':

- - Beneficiary

‘i t/mxctofxlm/receptton NoQ5402
" Reécord of. Mortgages of said County
‘Witness -'my hand éhd seal of
vCounty afﬁxed. .

Evelyn B:Lehn, County Clerk
: : : : SO CNAME . ‘ “TITLE
mamatmria}llsg Or 97601 - | Fee §13.00° SEE o s;@zmmgm&m.omg




