‘as Grantor, .ASPEN. TITLE. & ESCROW, ING.. . oo .. o s R
THEODORE ‘J. PADDOCK  and VDEBBIE PADDOCK, - husband and ‘wife Wwith fail ¥

AT ST
as . Trustee, and

ghts of

survivorship =
as Beneficiary,

: S0 . WITNESSETH: i e
Grantor irrevocably grants, bargains, sells and ‘conveys to: tr'ust_‘ee,‘in\_,,‘t'ms;r, with power . of sale, the pr

Kiamath - Courity,.Oregon,fdesqribéd; as

Lots 20, 21; 22 anc

. _fodether with all and singular the t ‘hereditaments and appurtenances and all other. fiéh‘f.é thereunto belonging or in anywise -
~! now or kereafter appertaining, and the rents, issues and profits thereof ‘and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. : - S c a
" FOR\THE ‘PURPOSE 'OF SECURING "PERFORM‘ANCE?'OI"
sum of . FLVE . THQUSAND . and -No/100

___——_—_—__($5'000'00) - : sirtreninnineni Dolla terest_thereon according to ‘the terms of a promissory
note ot ‘even date-herewith,' payable to*beneticiary. ororder’ arid-‘iade by’ I payment ‘of principal and ‘inferest’ hereol, if
not sooner’ paid, to' be' due ‘and ‘payable - at: maturltY’ of NOte 19 . ST E AR e
The date of maturity of the debt secured by this instrument is ‘the dafe,.stated above, on.which the final installment of said note
becomes due and payable. In the event the within déscribed ‘property, or any part.thereof, or any . interest therein is sold, agreed to be
sold, conveyed, assigned or" alienated by : the grantor without first. having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured. by, this.instrument, irrespective of " the maturity dates expressed therein, or
herein, shall become immediately due and payable, " - Sl e Lo . T -

M3 26

o
1

’88 DEC 29

To protect the security of this trust deed, grantor agree ERN po T . - X
1. To protect, preserve and -maintain said ‘property in. good condition “‘&anting -any easement ‘or _creating any restriction thereon; (c) j in
and repair; not to remove or demolish_any, building o mprovement, thereon;, : :Subordination or’ other. agreement allecting this deed or. the lien_or. charge
not to commif or. pérmit any waste of said property. N thereol; (d)"reconvey, without warranty, all or. any part of the property. The
2, To complete .or- restore ‘promptly. and- in- good" and wo‘fkman"keu;-‘;gryanteve,;m_.any, reconveyance ' may - be described ‘as the “person or persons
manner,_any ‘building of*improvement ‘which may ‘be constructed, damaged or legally entitled thereto,” and the recitals therein of any matlers or facts. shall
destroyed thereon,; and pay when due all costs incurred therelor, - f .. be goncluswe‘ proot ol the truthfulness. thereof. Trustee's lees for any of the
5, 355To" coimply with ‘&ll laws, ordi s, ¥ lath ! i , condi-*\ ' Services mentioned.in this paragraph shall be not less than $5, " =2
and restrictions nllecﬁng»said-p!operfy,‘,il;fhe beneliciary ‘so requests, fo - o100 Upon - any” default by grantor. hereunder, beneliciary may .at any
Jjoin"in ing such ¥ ing stat :pursuant to” the Unilorm Comnier-. time - without notice,. cither in person,” by agent or by a receiver. to be ap-
cial Cade as :the beneficiary: may . require‘and [to pay for filing same in.the pointed by a court,”and without regard to the adequacy of any security lor
proper- public.ollice of-ollices, a5 well ‘as the cost of all lien searches made ~ the indebtedness hereby secured, enter upon and take possession of said prop-
by I;'Iiné officers or . searching agencies ‘as may _be deemed:desirable by the - erty-or. any part ‘thereof, in its own name sue or otherwise collect the rents,
beneliciary. : N T . H Do

K i issues” and - profits, including those past due and unpaid, and ‘apply’ the .same,
insurance ‘on: the buildings "less costs. and “expenses of operation and collection, including reasonable attor-
inst. Joss or - damage by ‘fire ney’s lees upon‘any indebtedness secured - hereby, and in such order as bene-
fw.beneﬁcinR" may quin'time to time require;.in ' liciary may determine, - - - R . i o

nsurable. yalue written in: 0. 11, The entering upon’ and taking possession” of said ' property, ‘the
- “to. . iciary,. with.loss: ayable.sto :the latter; all . collection’:of- such-rents, issucs-and profits, or’'the’ proceeds. of fire and. other
golicies ‘of insurance shall be delivered to' the beneliciary as soon as. insured; insurance policies or' compensation or awards lor any taking or damage of the
if the grantor ishall failfor any creason o' procure any such Jinsurance and to’ i property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary ‘at least fifteen days prior fo the expira-" . waive any. default or notice of delault” hereunder ‘or invalidate any act done
tion -of any policy ol insurance now or herealter placed .on said buildings, L Lpursu, to_such notice. : .
the': beneliciary -may :procure the same at drantor's expense, - Thei'nmoun'll 2. ‘Upbn* default by grantor in payment of ‘any indebtedness secured
coliected ‘under-any. fire or other insurance policy mny be ' applied by beneli- hereby or in- his' performance of any agreement hercunder, time being of the
clary. upon any. indebtedness secured hereby. and in such order as beneficiary. cssence with respect-to such payment and/or performance, the beneliciary may
may._ determine, or_at, option, of beneliciary the entire amount eo collected, or declare all sums _secured hereby -immediately due and payable, In such an
any. part thereol, may be released fo ‘grantor. Such application or release shall oy (0G0 beneliciary at his election may proceed to foreclose this trust deed .
not ‘cure'or ‘waive” any default or notice of default hereunder or invalidate any ‘in equity. as a mortgage or. direct the trustee fo loreclose this trust deed by
act done pursuant fo such' notice. : riipt I advertisement and. sale,-or. may direct the trustee to pursue any other right or

5. To -keep: said ‘premises Iree Iromjconstrucnqn fiens and to.pay all : remedy, cither at Jaw or in equity, which the beneficiary may have. In the even

taxes, assessments, and other charges that may be. leyied or, assessed upon or the beneliciary elects to joreclose by advertisement and sale, the beneficiary. of
against ‘said " property: before’ any * part 'of * such *taxes; 2opessments and other | yho frustee shall execute and cause to be recorded his written notice of deiault
chardes become past due”or <delinquent. and: promptly deliver receipts theréfor's - o5 pil ‘election. to sell .the said described real property to satisly the obligation
fo beneliciary;. should .the: grantor fail .to make :payment .ol .any, taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give "
ments,. insurance premiums, licns or, other. c.h.“'g‘.":".“)‘l’"blﬁ»b drantor,  either . e thercol as then required by law and proceed. fo loreclose this trust deed
by direct ‘payment: or " by ! providing beneficiary 'with™ fund with” which 10" in the manner provided in ORS 3’5.735 to 86.795.
mnke  such paynient,  benelicinry .may,-'at’ ity option,” mak 5 P ) U130 AHer. the trusteo has commenced. foreciosure by advertisement and
and the amount. so paid, with.interest. at the rate;set. forth in:the notoisecured 12 Ly Tl at any time prior to 5 days belore the date the trustee conducts the
hereby, fogether with the obligations described - in paragraphs :§ and 7 of this sale, “the’ grantor or any other person so privileded by ORS 86.753, may cure
trust deed, shall be added to and become a.npart of the debt secured by this the delault’ or delsults. 1t the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of ‘any ‘of the ums . secured by the trust :deed, the default may be cured by paying the
covenants hereof. and .lor -such payments, with interest. as :aloresaid,: the prop- ntire: amount :‘{,é at.'the time of ‘the cure other-than such portion as would
erty hereinbelore described, as' well “as ' the- grantor; shall be bound to the . poy then be due had no delault occurred. Any other delsult that is capable of -
same extent that they are bound lor the payment ol the obligation - herei being..cured, may_ be cured by tendering the perlormance required urder the
described,’ and all'such payments. shall l:e"lmmedmtely’d.ue"and’pnyable:q-xth obligation; or. trust’ deed. In any case,.in. addition: to curing_ the delault or
out notice,. and. the nonpayment thereof shall,"at the option of:the:beneliciar: ‘defaults,” the ' p n~elfecting ‘the cure shall pay “to the beneliciary all costs
render all sums.secured .by‘”?'s‘"”s‘.nde"d'-""""d"?‘»e"' e and, payable and and' expenses: actually: incurred in- enforcing the obligation of’ the trust deed
constitute a breach of this trust deed. e STt oy .7 1 together. with frustee’s and attorney’s fees not ding .the ided
. .. To payall’costs; *fees and ‘expenses’'of ‘this" trust including the ‘cost y law, . G- - - :
of title search:as well as’the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and. att *
fees actually incurred. <53 EANEEN b

Berel.

P

14. Otherwise, the sale shall be held on the date and at the time and
place ‘designated in the. notice of -sale.or.the time to which said sale may
N - X : 3 SE be” postponed “as ‘provided by law. The itustee may sell said property either
7. :To, appear. in and ‘defend.any. ction : or,-proceeding ; purporti parcel “or:'in’ separate parcels ‘and -shall sell the parcel ‘or parcels at
alfect the securify rights.or powers ol beneliciary’ or. trustee; and.in an uit, . ion 'to: . Bi ‘for. " ; ‘time of ‘sale. - Trustee
action or’proceeding in which the beneliciary ‘or trustee may appear, including J H E . eced in form as required by law conveying
any suit lor the foreclosure of. this deed, to pay all costs and. expenses, in- roperty 20’ sold, but without any covenant or.warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’ 3 atlorney's. fees; the . ~plied, 7};75 recitals in the deed of any matters of tact shall be conclusive proof
amount ol attorney's lees mentioned in this paragraph 7 in ail cases shall -be - of the truthfulness thereof. Any ' person, excluding the  trustee, but including
lixed by the trial court and in the event of an appeal from any judgment or . “the grantor and beneliciary, may purchase at the sale. B
" decree of the trial court, grantor further agrees ‘to.pay such.sum as the ap- - ) “15,. When trustee. sells. pursuant to the powers provided hercin,
pellate court shall adjudge r bie as the beneliciary's or: trustee's attor- - . 'shall apply the.proceeds of ‘snle to payment of. (1)- the expenses. of s
.ney’s fees on such appeal. . v . Do L cluding rhojcompe;:satig? of the trus:;cbnndhn renson;b£ c(héu)me byltrustee'a :
) y . R N .7 Uk netarney,. . (2) fo the. ol idation secur: . the trust deed, (35) to all persons
Itis mutunlly agree"’ ”“.“'. o S . hm-in;‘)rccordtd liens subsequent ro thr’im‘ervsl of the rrusice in the frust
8. In the event that any portion or all-of said property shall be taken < deed . as their interests may appear in the order ol their priorsty and (4). the
under the right ol d or I beneficiacy. shall have the " gurplus, if any, fo the grantor or to his in int itled to’ such
right, it it so elects, to require that ‘all or any portion of the monies payable surplus. s : . B . -
as_compensation for such faking, which are in excess of the amount required - . : - 18, Beneficiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and’ attorney’s fees necessarily paid or to any. truste¢ named herein or to any successor trustee appointed here-
incurred by grantor: in . such proceedings, shall. be . paid to beneliciary and under. Upon such' appointment, and without conveyance -to the . successor |
applied by it lirst.upon any reasonable costs and expenses and attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred’
both in_the trial and ppeliate courts, ily paid or incurred by benes upon any trustee herein named or appointed hercunder. Each such appointment
liciary -in such - pr di and - the  bal plied upon_the indebted, . and ‘aubstitution shall be_made. Dy written instrument exscuted by beneficiary,
secured *hereby; andi grantor. adress,” at’ its: own: expense. ‘1o take ‘such  actions® which;*:'when recorded- in the mortgade records of the county or counties in
and ‘execute such instruments as shall be necessary-in obtaining such com- which' the property is situated.” shall be conclusive proot of proper appointment
pensation, promptly upon beneliciary's request. P S L of the successor trustee. . B
- any time and from time to fime upon’ written request of bene.. oo IT. Trustee accepts ' this trust. when - this deed, duly executed and
ficiary, payment of its-fees and . presentation of this deed and the note for- " acknowledged is made a public record as provided by law. Trustee is not
endorsement “(in case of full reconveyances, for cancellation), without affecting obligated to notily. any. party hereto of pending sale under any other deed of -
the liability of any. person lor the ‘pay of ‘the -indebted, trustee may. . trust.or of any action or - proceeding in which grantor, beneliciary or trustee
(a) consent the making of any map or plat of said (b), join.j ‘shakl € 2 parly unless such_action or prot,:eeding is brought by trustee. s
ITAELS Ll H ; 33 Hh [AS1FEREN HaE RN o FREEIEEY RS TR i :

NOTE: - Tha Trust :Déed’Act provides thaf th tristed hereundor musii be sither & c'ﬂém‘e‘\'l;‘\\ih’o anactive member i of The' ‘Oregon * State Bar, ‘a* bank, “Hiust: company.
= or.savings and. loan iati horized to "do i under the laws.of Oregon or the . United ‘States, a_title insuronce company outhorized to- insure title to real’
property of this state, “its subsidiaries, offiliates, ogents or;brunches_, the United Stales or ‘any. agency Ihergof,_ Or an’escrow. agent licensed under ORS 696.505 1o £96.585;
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