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ORIGINAL * - : F TR T - DATE FINAL
"PRINCIPAL : U PRIN , ; ST PAYMENT
“BALANCE - i : ‘ i ISDUE ,
108,00 108,000, 322,350 0 January 1, ‘199

he term as used in this Trus Deed shall mean (2) th principal and interest payable.under the note(s) and
under any nurnber of extensions and/or renewals of t < note(s), (by any future amounts, together with interest, that the lénder may in’-
its absolute discretion loan to Botrower or Grantor under this Trust Deed and-any number of extensions andlor renewals thereof, (c)
any and all other indebtedness,="obligat\ons"and’-liabilities of Borrower of Grantor to Lender now oF hereaft:

r er existing, matured or o -
mature; absoluteor contingent; and-wherever*payable",fincluding’ siich as ay arise:from advances made by Lender to, of for the

benefit of Grantor or Borrower, endorsements;‘guaran\ies,‘acceptanqes; bills of"ekchange,'promissory notes, of other paper dis-
counted by Lender ortakenas security-for.anyloans or advances of any kind, sort of description whatsoever, and (d) any sums paid
or advanced by the lender to discharge obligations ’of?Grantor‘asrpermittediunde_r_ this Trust Deed, with interest. The interest rate,

. payment terms’ and batance'due inder:the‘note(s) or:any other obllgations-s_ecured hereby may be indexed, adjusted, renewed-or
- rgnegq@iate_ in.ac with the.t f the y L . .

appic 2o PUY A

- “or other obligation.
Grantor irrevocably grams o Trustee, ‘in trust with power of sale, to secure payment of the in-
d ce ofall tions-of’ der this Trust Deed, the fol]owing}deslcribed property, located in

CITY'OF KLAMATH FALLS, according
l_érx{ath_ Coun

which has the address of th- Streety Klamath F 1lsy i .. " togetherwiththe
ten'em'ents,’ah'e'réditamentslan ppurtenances now 7 thereunto’belongin in any way appertaining, including but not
\imited to roads and easements used In conrection withthe premises; ‘also; all fixtu mprovements; buildings and parns of buiid-
ings situated ‘upon said property, and all other fixtures now of hereafterinstalled inor on-the premises, and any shrubbery; flora o
timber now growing-or nereafter planted o growlrig’ther‘eon‘; and (unless this Trust Deed is being given to secure an extension of
consumercredlt‘-‘re,dulrlng disclosure‘under the ‘Federal Truth-and Uerding Act); Grantor also hereby grants'to Lender a Uniform
Commerqial Code security Interestinall equipment, R hings and other articles of personal property now of hereafter
located on or used ln,gqnnection with the praperty; . referred to as the “Property”, Grantor further
- hereby assigns-to Lenderas addltional\,secur_ity;jorg ayment nce ot all obligations ot Grantor; all
‘present and future rents;y \eases;:and profits:{roms he Prope ommercial Trust Deed as described in ORS -
- 86.710,:the4be’rieficiarysshall be entltled,to_a,denclency‘ judgment judiclal pr,oceeding.;THE_PR_OPERIY
718 NOT'-CURRENTL USED F_ORAGR\CULTURA MBER Lo : : X

 RE-23 81847




/ Grantor-agrees a: [ )
Srantor.agrees to maintain the Property in good condition at ail times. Grantor shall pro-;

| +1.1.1. Maintenance of the Property. Gran! » ita | inge i :
‘mptly make all-necessary repairs, replacements and renewals so that the value of the Property shall be maintained, and Grantor

shall not commit or'permit-any waste on the rmit any portion of the Property to be used for any .

e..Grantor.will.comply:pr ali-fay i .regulations. and orders of all public authorities having 80

! A er.upon the Property of remove the same therefrom, or "~
permit any,tenant or.other.person to do:so;without i itten.consent of: The lender shall not unreasonably, withhald
- consent to.any: modeling or alterations if.the.lender's. security. hereunder.| yardized.Lender shall have the right at.any
time,.and_from time to.tim enter:the for.the:purpose of; insp: e.sam w0 e SR

1ance thereof. Grantor:shaill not materially alter the

ing the indebtedness are to be used to con-
roperty; Grantor agrees to commence con-
nt,’and complete the same in‘accordance .-
nistricti : ications’sati ender within eight (8) months'of the'date. =~
to alo der-to’  saidi Property at'all times during construction; Grantor-agréés'to
replace any' work or materials unsa ) ‘Lender within:fi &) calendar.days atter notice to the grantor of such{act;
~-and the grantor agrees that work shall no improvement for any reason whatsoever for a period
of fifteen (15) consecutive days. L ‘ .

SRR ) Taxes and Assessments. Grantor shall pay, when due, all taxes and assessments that may be levied upon or on ac- .-
“count of the Property, this Trust:Deed or the indebtedness secured hereby, or.upon the interest or estate in the Property created
-’ or.represented by this Trust Deed whether:levi d against Grantor-or otherwise: 5\ " R
714" Liens. Grantor shall pay as dué all liens or claims ] ne n or for services rendered or materials furnished to-
‘the Property. Grantor shall maintain the, Property free of any liens:h ity over or equal to the interest of the lender under
this Trust Deed, except for: i T T SR TR AN e Dl

~a. . The lien of taxes 'andjésﬁsess‘rﬁénts"no’tideii’r)\quent;
b. - Those mentioned in subparagraph 1.5;and v
. “ . Permitted encumbrahgesas defined in paragra'ph‘ 4 - o .- B
15 Disputed Liens. Grantor may withhold payment of any tax‘,_.*;xéseissr’nént; or claim jn connection with a good faith dispute
over the obligation to pay, so‘long as the lender's interest in the Property-is not jeopardized: If a lien arises or is filed as aresuitof |
nonpayment, Grantor shall within thirty (30) days after Grantor has notice of the filing, secure the discharge of the lien or deposit
" with the lender cash or.a sufficient surety bond or other security satisfactory to Lender in.an amount sufficient to discharge the lien,
- plus-any costs, :attorney feg:s or other charges that could accrue as.a resul_t.of foreclosure or sale under the lien. ;

-7 1.6 'Insurance. Grantor shall carry. such insurance as thelender may reasonably require. This shall include insurance on
the Property against loss or damage by fire and the additional risks.covered by.a standard endorsement for extended coverage.
Insurance on the Property shall be carried in companies and under policies reasonably satisfactory to Lender, and shall be main-
tained at all times in an amount equal to the full insurable value of the Property, and in an amount sufficient to comply with any
co-insurance;provisions in any policy. -z S : : ‘

"~ All policies of insurance on'the Property.shali bear an endorsement naming Lender as a loss payee. and copies thereof or

- certificates therefor shall be deposited with Lender. In the event of loss, Grantor shall immediately notify Lender who may make
of of loss if it is not promptly made by Grantor roceeds shall be payable directly to Lender who may compromise with any in-
sul C y dnd make a final sett nding upon Grantor. The lender may, at its election; apply the pro-
céedsito: the reduction’ofithe indebted epai - Pro| SRR LR

‘Reserve Payments. I allowed b i L ot otherwise expressly agree in‘writing, Lender may ‘
“tequire Grantor to maintain reservesfor payl g al'assessments and other charges against the Property by -«
‘gb\‘ke'rnmehta|tdr-_‘qUasilgovemmental ‘bodies)-or premiums-on propet surance or both, The resarve shall be created by payment
lenderof-an amount:determined by the lender to be ufficientto produce by the date they-are due amounts equal
‘bremiums to be paid; i at the time that payments are to be made the reserve for either taxes or
irantorshali*upon ‘demand- pay-siich: additional: sum' as thé’lender shail determine to be
S i shall not’.chi ervi warge. for, cling reserves and paying:taxes and insurance
* premiums. The reserve shall not Gonstitute a'trust and g t y commingle reserve funds with other funds'of

‘Lender,.and need not invest them for.the benefit of Grantor. Grantor agrees that Lender need not pay Grantor interest on reserves, .

unless app{li.ca,ble‘}statutes requirg ayment of interest not withstanding any.contrary agreement.

ereafter existing against thelPrbpef.ty

W be'or herzal Become due and owing to any person or persons who may -
‘of 'other:sums having priority. hereto or given or suffered contrary 1o the provi- -

ity réquired by othér préyié‘iohsv‘hekéof; or

. Provide-and pay:for:insurance whic

‘. Make anynécgs’s‘ér’yiekpendiiﬁés fo repai
on required of Grantor hereund ; led to take N :
‘paid or éxpended by Lender shall become due and payable by Grantor forthwith, shati bear interest al the
nerate: in:the note from the date of expenditure, and shall be secured by.the lien of this Trust Deed, together with the
-reasonable attorney féés:ah L ather expensés ‘attending the same;: any. such failure on the part of Grantor. shall be deemed a .
. breach of the covenants of this Trust Deed. The rights-provided for-in thi paragraph shall be in addition to any other rights or any
~remedies to which Lender may be entitled on account of the'defaulty’and Lender shall not by taking the réquired action be deemedto *

" have cured the default so'as to bar.any. rémedy that Lender otherwise would have had.”




" Grantor warrants that it holds merc

ed in the title policy, if any, issu

nces described as: -

in donnection with this transaction'and accepted by the lender (herein referred to as “Permitted Encumbrances”). Grantor.warrants -
and will forever defend the title against the lawful claims, other than Permitted Encumbrances, of all persons. In the event any ac-
~tion or-praceeding is commenced that questions Grantor’s title or the interest of the lender under this Trust Deed, Grantor shall de- ~
fend ‘the action"at Grantor's expense. |f any Permitted Encumbrance is a lien, Grantor shall pay any sums and do any other acts’'
" necessary to prevent a default or-prevent-any action or condition which with the lapse of time, the giving of notice, or any other action - -
of creditor, would be a default or enable any:creditor-to declare:a default'or foreclose.any Permitted Encumbrance which is'a lien.=.
~CONDEMNATION. ; ~ ; T ST R S
. «11f.all or'any.part of the Property is condemned, the lender may. at its election require that all or any portion of the net pro-
»cged_s‘pf;the{awardpe,appliegj ‘on. the indebtedness. The net proceeds of the award shail mean the award after payment of all
reasonable costs; éxpenses-and attorney fees necessarily paid or incurred by Grantor and the lender in connection with the con-
" demnation. if any proceeding in condemnationis filed, Grantor shall promptly take such steps as may be necessary to defend the
action and obtain the award. Grantor hereby assigns to Lender the net proceeds of any condemnation award. i

6.  DUE ON SALE CLAUSE. SR e L T
" Grantor agrees that Lender may, at Lender's option, declare the entire indebtedness immediately due and payable if all or any

part of the Property, or an interest therein, s sold; transferred, assigned, further encumbered, or alienated. If Lender exercises its op- -
tion:to accelerate Grantor: agrees:that:Lender may use any defauit remedies permitted under this Trust Deed and undet applicable

law. Grantor agrees that Lender,may.exercise Lender!s,(ights'undef;thIS;pue-,ongSale provision each time all or any part of the Pro-:

. perty; or:an .interest inthe Property is sold; transferred; a\sslgned,;furthér encumbered; or alienated whether or.not Lender previously.

qxercised:ténder:s rights. under this or any:other Due:On-Sale provision.-
SECURITY AGREEMENT: FINANCING STATEMENTS. -~ =" e :

: “This instrumiant shiall constifute a security agreement with respect to any personal property included within the description of -
~-the Property. Grantor shall join with Lender in executing one or more financing statements under the Uniform Commercial Codeand_ -
;- shall file the statement at Grantor's expense in all public offices where filing is required to perfect the security interest of the iender

o in“gny;'perscj_nal.prbpe'arty‘ der the Unifdvrm,(.}ommercial'Code § R LT -
CaDEPAULTT LT

' The following shall constitute events of default:

8.1, Any-portion’of the indebtedness is not paid when it Is du N T :

"""'82." Failure of Grantor-within the time required by Wy paym r taxes, insurance, or mortgage in-

surance p‘rem‘l‘ur‘n’s or for reserves for.such payments, or anyipaymentnegessary to prevent filing ‘of ‘or discharge any lien.” .+

L Bleniig gl Fail r’é’of-G(anté‘r‘tb“bér'fo‘}'rﬁ‘a‘ny’:éther‘obl|§Atlbr{:uhidé}”thi's}'_Trh + Deed within twenty (20) days after receipt of written

- notice from the:lender specifyingxt,hg fallure, - o T S L LT s

8.4 _If this Trust Deed secures a construction loan, any failure of Grantor or builder or any other person or entity to comply

: - with or perform any provision of any construction loan agreement'execited in connection with the loan within twenty (20) days after
“~receipt,of written notice from Beneficlary specifyingrthe»failure“ N TR :

Detault in any obligation secured by a lien which has or may have priority over this Trust Deed, or the commencement of
t close any priorlien.; L PR : g

BT - X her Grantor.or Borrower become Insolvent, file a voluntary petition in bankruptcy, become subject to aninvoluntary

- petition in*bankruptcy, make’an-assighment for the benefit of creditors, or consent to the appointment of a receiver or Trustee for

any portion ‘of the Prqperty or all or a‘substantial part of G(antor's Bvqr_r‘ower’s assets. : : :

8.7 Default by Grantor or any predecessors in tit‘lekbf'Griahtof,‘ s lessee or sublessee, under the terms of any lease or :
sublease of the Property to which Grantor is a party. or through which Grantor's interest in the Property is derived.

‘9. RELEASE ON FULL PERFORMANCE. =~ 43+ &y et S R

When all sums secured by this Trust Deed are paid Lender shall request-Trustee to reconvey the above described real proper-

-ty. Trustee shall, without warranty, reconvey. the real property to the person legal entitied thereto. Such person shall pay ali fees for

“filing the reconveyance and shall pay Trustee.a reasonable fee. for preparation and.execution of the reconveyance.instrument,” <

0., RIGHTS AND, REMEDIES, ON, DEFAULT.

: 101 Upon the becurrence of any event of default-and at any.tirie thereafter; the lender may exercise any one or more of the
fo[lqwing,righ,ts~a/n_d,,;1_fen1edigs ; . v T S e ) ) O

’ Therriéht’at’ itst,optl;::nfbyinotic‘ to Borrower to decla ‘the entirefindebtednes's immediately.due ‘and ‘p'ayable}«‘

ey ‘be£ - With respect to allorany part of the Property that constitutes realty, the right to foreclose by judicial foreclosure

in accordance with applicable law: B I R o L

Trustee sell the Property in accordance with the Deed of Trust Act of the State of Oregon and
State of Oregon where applicable, at public auction to the highest bidder. Any person except
] le d by this Trust Deed and the law is not an exclusive remedy and
10 er eed tgage. The trustee is ot obligated to notify any. party hereto of
pending‘salé under ‘any other deed of trust'  act roceeding In‘which Grantor, Trustee, or Lender shail be a party,
‘unless such-action or proceeding is brought by the trustee. R T E ‘ :
~ With respect to.all or any part of the Property that constitutes personalty, the rights and remedies of a secured

The right, without notice to Grantor, to take possession of the Property and collect ail rents and profits, including
those past due and unpaid, and apply.the net proceeds, over and abave the lender's costs, against the indebtedness. In furtherance -
* of this right.the lender.may:require, any tenant or-other user; to make payments-of rent:ar use fees directly to the lender, and
payments by such:tenant or. user:to the lender iniresponse:to.its'd mand shalt satisly the obligation for which the payments are
made, whether or not any proper grounds f e deman exls}e'd.‘ . I . s

I f. .. The fightlto‘héve a}éééive appointed to,take possession of any.or. ali of the Property, vﬁth the po(&er to p_rétéd:
and preserve the Property and:to.operate the Property.preceding foreclosure or sale and apply the proceeds, over and above costsof
the receivership,.against the.indebtedness: The receiver. may.serve;without‘bond if permitted by law. The lender’s right {0 the ap-
: hall exist whe' heror.not apparent value of the Property exceeds the indebtedness by a spbstantial amount..

Ir d by law, the right to obtain a deticiency judgment in the event the net sale pro- -
id indebtedne AT RS B D S

st Deed, the promissory note(s) evidencing the indebtedness,

AL ) . . R




n
" sale of any personal property or of thetime after

easonable notice:shall mean notice giveniatileast ten (10) days before the time of the'sale or dtsposmon Awaiver by either party of
;asbreach of:a:provision iof this-agreement:shall not.constitute:a: waiver of or:prejudice the party's right:otherwise to demand strict
.compliance.with.that provision.or.any, other provision::Election by.the: lender.to pursue any remedy shail not exclude pursuit-of any
other remedy and,an election:to make expenditures or take action:to;perform-an obligation of Grantor under this Trust Deed after
failure of Grantor to perform shal not. affect:th i to eclare a default and exercnse its remedies under this paragraph

xpenses curred by he lende that are necessary at any mein ( e
clud ng: wuthout hmttatron the cost:of se rc ingre ords obtammg title reports; surveyorsreports at:

ATh.eun‘ igni eholderoft

note or.notes secured by this Trust ‘Deed: Said note or notes together with all otheriin-
debtedness secured by thls Trust Deed have been pand |n full. You are hereby directed to cancel said note or notes and this Trust

TATE.OF OREGON

“of M_C)_r_;gages_ Page 221.7_8___
County. Clerk




