" as the “Assrgnee") agreed to make a loan to s { n ' Corooratlon :
'(heremafter referred 1o as the "Assrgnors") whrch loan is evrdenced by Assrgnor s note dated December X7 1988
“‘int the prmc;pa] amount of ONE HUNDRED EIGHT THOUSAND AND NO/IOOths ' Ce : : RS
.‘7( MOL_) Dollars and mterest payable rn equal monthly mstallments of One' Thousand Three Hundred .
Twenty Two-and 35/100ths - 2 '($‘ 15 322 35 3. Dollars each, payable on the
i _]-S_t__ day of each month ommencm ] wr February 1 ~_19 89 secured by a Trust Deed or
Mortgage dated December

consnderatron of the. mak g of the foresald loan to assrgn as addltronal
18 rent and |ncome ‘from the hereinafter described’ property: ;

B do hereby assngn to. the sard Assrgnee or its ‘assigns, aII rents and revenues from the following descnbed property
" :Lots:9: and 710 in:Block ' 76 of KLAMATH ADDITION. TO THE .CITY: OF KLAMATH FALLS,

o ‘according to. the official plat thereof on f11e 1n the offlce of the. County Clerk-
of Klamath. County, Oregon . B
andithes ‘Asstgnorsmereby'"expressly authorize” and empower the said Assrgnee, its: agents or attorneys at its electlon
: ; wuthou ‘notice 1o’ the Asslgnor {or therr successors in mterest) as agent for.the Assrgnor to take and maintain full control
s ;of sald property and the 1mprovements thereon, to oust t ants for non payment of rent, to lease all of said property or
ks ic i f the Assrgnors on such te ms as it »may deem best; fo ‘make alteratrons or repairs it may
' i to: recelv ) -all. rents and income therefrom and issue receipts
pay. the necessary operatmg expenses and to retain the usual
: charges for thus managrng ‘said | property, and to apply on the aforesaid mortgage any amount due upon the debt secured
thereby, to pay. taxes, assessments and premrums on insurance policies, or renewals thereof, on said property, or amounts
necessary -to.carry out any, covenant in the sard mortgage contarned the Assrgnee herein to determine which items are to .
.be met frrst, and to pay any overplus.so collected to the owners of said | prooerty, and those exercising this authority shall i
“be liable to the owners only:for the amount collected hereunder and countmg thereof and as to all other persons
those exercising th|s authority  are actmg only as agent of the owners n the- protectlon of: mortgagee s interest. In no
event is the rlght to such management and collectron of. rents to affect r|c the rlght of the mortgagee to foreclose
the aforesard mortgage accordmg to lts terms :

It |s understood that fallure to collect rents for any gwen month r,‘other perrod does not constltute a waiver by'
,Assrgnee |f sard Assrgnee desrres to collect rents’ pu uant to thls assrgn ent for any ther month or perrod

: Whenever used the smgular shall |ncl d he plural the plural th si ular‘and the use. of any gender shall be
, appllcable to aII genders : . R - :

e

+an-Oregon Corporation .
Lrnda Stelle “President

STEVENS-NESS LAW PUB. €O., PORTLAND. ORE.

0; strument is the corporate seal of said Corpora-
rument was stgned and seaIed in behalf of. serd Corporatzon by authonty of its Board

IN TESTIMONY WHEREOF I have be:eunto set my hand and affxxed
offxcx I seal t e day

No
2 ;
" the . 29th day
d duly recorded ‘in Vol. L_
- , "22182
Evelyn Blehn County C]erk :
By _\Q‘_Au,am, SR8 oralata




