L KNOW AL MEN BY THESE PRESENTS, “that WILLIAM H. GRUND, Assignor, in considera-

: 'tlon of'Ten ‘Dollars: $10 00) and in cons:.der tion: of th ~making of the mortgage :

- loan set’ forth' hereinafter,” and other ‘good: and aluabl' con51derat10n pald by
EQUATO_, AL CONIMUNICATIONS COMPANY oA Callfornl 'Corporat10n,“Ass1gnee, ‘hereby

7 ‘assigns unto the assignee all” rents,; i oyaltles bonuses, and/or
, ;ibeneflts arlsmg £rom the" follow:Lng escrlbed land, B

_',_Lots 9,. : 'TRACT. NO: 1174, COLII accordlng y
~to 'the off:._01al plat thereon, -on flle nithe OfflC of th -County Clerk

'IO HAVE AND ‘10 HOLD the ‘same unto the a551gnee 3 and to the'\successors, an ‘, G
'a551gns of the a551gnee forever. : ‘ S e R

THE AFORESAID is. to-be’ held by the a551gnee as collateral securlty for the °
payment of -the principal ‘and interest provided:to: be ‘paid in.certain Deed of :. -
Trust ‘giv'en by WILLIAM H. GRUND to: EQUA’I‘ORIAL COMMUNICATIONS COMPANY, a Callfornla ’
Corporation, in:the.sum of Five ‘Hundred Twenty. Five Thousand and: ‘No/100 Dollars e
($525,000.00) and to’ ‘further secure the payment of all ‘taxes.and ‘assessments - o
due and +0 become - dueupon the mortgage: property: ‘under. Doed of  Trust dated. Decenber

_23.°7,:1988, covering ‘the’ premises herein ‘described,:‘and the acceptance of ‘this =
vass:Lqmnent and the payments hereby a551gned shall be without prejudice to and -
shall: not constltute ‘a’ waiver of any rights: ‘of ‘the” assignee: ‘under: the: terms. of -

" 'said’ Deed of Trust.  And: it is expessly: understood and . agreed by the partles

. hereto that said assignor reserves and: 1s entltled to:collect and retain the .
rentals ‘unless .and untll default occurs 1n the performance of sald Deed of Trust.

FURTHERMORE, IT IS UNDERSTOOD that this a551gnment shall not operate to
place respons:.blllty “for “the-controly,. care; nanagement or repalr of said premises -
upon the‘assignee, nor: ‘shall it operate to. make the- a551gnee respons:lble or- 11ab1e."
for any waste comm1tted on. the property by ‘the: tenants or; any other. party, or
forany damaged or: defect:.ve condition of :the. prémises, .or for -any negllgence
in the management, uokeeo, repair, or control 'of . said. premises" resulting:in’loss:

Cor J.njury or death toany- tenant, llcensee, rnployee or. stranger, or any other
: person or. party. - . ; SRt

IN TI-IE EVENT of any default, the assrgnee»,ls hereby constltuted attorney
in fact for the- ass1gnor and empowered to:collect: ‘the ‘rents;,income, profits,
: royaltles, bonuses, and/or benefits: hereby ass gned, and apply the same, and
‘. further, the. assignee shall have” the right to:énter. upon . said: premises and let .
" the same, Or any . ‘part’ thereof, and collect: the rents, ‘incol proflts, royaltles,f
- bonuses: and/or benerits therefrom which are due or'to become “due ‘and apply ‘the
‘same after payment of all charges and expenses on account of sa_rd mdebtedness.

trolled electlon ,vhether
no failure. o ¢ exercise: thevsame"‘




. IT IS FURTHER UNDERSTOOD that the singular shall include the plural and -
plural shall include the singular as used herein‘and .this agreement shall be
binding upon the s cessors, heirs,-assigns’ and personal representatives of the

‘. parties hereto; and all rights : .
Jof ‘the assignee and may be enforced by “its -or ‘their agents..

hereunder”shall in- proper.case inure to the benefit
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