" FORM No. 706—GONTRACT-—REAL ESTATE—Monthly P = IS i aeee s X wrup, 5
ot » N T R SO e —
T 9553. e G CONTRACT—REAL ESTATE .~ Ly %

 IHIS CONTRACT, Made this ... L3k day of o NECRMDEL i, 19 88, between
ERANK...d. BRODERICK..and. CARQL ... BRQ.D.E.R.L.QK.,;..a.s;...t;e.,ngnt.s.f;;.i.n....c.omm.an..,'...........:....; .......

, hercinafter called the seller,

and "NIHQMAS"RJu*mMAualnmandMSHARQumMAualu,;nnsﬁand;andmmjfe .............................

. 3 ! hereinafter called the buyer,
WITNESSETH: That in consideration of. the mutual coVené;\zit_S«.aﬁd' agréements herein cortained, the seller
“;agrees to sell unto the buyer and the buyer agrees to purchase from:the seller “all ‘of ‘the: following described lands .
_.and ‘premises situated in -.. Klamath. : ....County, State of ...........Qrego.n coeereniny LO-WIES

, A portion of Lot 6 in Block 40 as shown .on the ‘Supplementary Plat of
Linkville, now City of Klamath Falls, Oregon; more particularly described
~as follows: ' S : .
‘ Beginning at a point on: the Northwesterly.  line of said Block 40
. which bears N. 38°46'33" E.: distance of 92.0 feet from the most
Westerly:. - corner -of ... said- ‘B s thence ' continuing along “the
.Northwéster1y“ljne,of$said;BJ@CkEAQ»qnd;the;Soytheaster]y line:of :Main
Street a distance of 25;09;f;etftbﬂawpojntgithenceps. 51°13'38" E. along
- the centerlineVofhan;existinggwal1:apdistahge=of;119.95;feet:to:anpoint
on the line beiween Lots EQand,B,wsaidéB1pcK%40;.thence;S._38946\33W-w.
along said line a distance of 25.01 feet to a point, said point being the
most Fasterly.-corner: of parcel described in Deed:.-Volume M84, .Page 10608,

“Deed Records of kiamath County, Oregon; thenéeiNorthwesték]y‘a1ong,a Tine
whjch.is,para11e1 to and 27.0 feet Northeasterly from the Southwesterly.
~1iné of said Lot 6 a distance of 119.95 feet, more or less, to the point

~ (CONTINUED ON REVERSE SIDE HEREOF)

' for the sum of ..SEVENTY..THOUSAND and.-NQ/100: - Zmsmessmem=sDollars ($.70.,000:00)

- C hereinafter called _the purchise price) on account of ‘which. ... ‘QNE.'.'..T.HO.,U;SVA-ND;..arld...N.O./ 1.00

Dollars ( $...1.,.DOD...OD..) is paid on the execution hereof (the. receipt “of ‘which “is “hereby ‘acknowledged by the
" seller); the buyer agrees to pay the remainder of ‘said purchase -pricé '( to-wit: ., 9.:000..00::) to the: order of

m&@a@ﬁhﬂﬁMﬂmyﬁmﬁmaﬁgwfﬁtkxthapsFVFN HUNDREDEIETY:=
Dollars ($:.7.524-23::1): each, : R SRR

N L

TWO..and-23/100~;

s

payablé on. the v_;1_5i-,h .day of ¢aCh month hereafter begjnning .with ‘the month of ; X
and continuing until said purchase price is tully paid: All of ‘said ‘purchasé price may béf;:pgidjfaf any tim
" ferred ‘balances of said piirchase price shall bear interest at thé'rate of 10:..per cent. per-annuim from.
12/15/88.s ;. ......until paid, interest to be paid..i.. -’mont‘hl;‘/; k b :

‘the minimum

ipeadditinedas -
. L T B ST g _ being included in
monthly payments above required.. Taxes on said premises for the current tax. year shall be prorated between the
parties hereto as of the date of this contract. . . . L :

The buyer -.vgrr.:mts to and covenants wit'h: the seller that ‘the real prop‘erfy described in this‘conimct PR
Xﬁ?ﬁiﬁgﬁ&xmmxﬂxmxgxmﬁﬁ&usmess or commercial purposes.
i

., and may retain such possession so long as
and the buildings, now or herealter erected .

i: uction and all

other liens and save the seller harmless t y { ¥ ing against any such liens; that

buyer will pay-all taxes hereafter levied adainst: said property, as well. as all water rents,; public charges and municipal. liens which hereafter lawfully may be

imposed upon said premises, all- promptly before the same or any part thereof become ‘past due; that at buyer's expense, buyer will insure and keep insured all

be'entitled to pcssessi_bn of sai

buildings now or. hereatter. erected on said premises against loss or damage by tire (with extended coverage) ‘in an amount not less ‘than §.1

ina D or. panies . sati: y to.the seller, with loss payable_first to"the seller and then to the buyer as their, respective interests appear and.all
policies of insurance to be 'delivered to the seller ‘as soon . as insured. Now_if the buyer shall lail to pay any such liens, costs, water rents, taxes or charges or to
procure and pay for such insurance, the seller may-do-so and any payment so made shall be added to and; become a part of the debt. secured by this contract and

shall bear interest at the rate aloresaid, without waiver, however, of any right arising ‘to’ the  seller for buyer's breach of contract. .

The seller agrees that at seller's expense and within ......%.> . days from the date hereol, seller wili furnish unto buyer a title insurance policy insuring -
(in"an amount;cqual to said purchase’ price) marketable’ title in said- premises in the seller on or subsequent tc the date ol this agreement, save and
. -except the usual printed pti and the building and other restrictions and. easements now of record, if any. Seller ‘also agrees that when said purchase price is
H . seller will. deliver. a’ good ' and. suflicienit deed cor eying ‘said premises in lee simple unto the
3 date hereof and iree and_.clear of all. encumbrances since said date placed, permitted or
arising by, through or under seller,  excepting, however,.the said easements; restrictions and.the tazes,: ‘municipal liens,: water rents and public charges so assumed by
the buyer and further excepting all liens and encumbrances created by the buyer or. buyer's assigns. : g Tl

" (Continued on reverse) .. -/

L3

TTAPORTANT NOTICE: ~Deters, by lining out,- whichaver phrase S whichavar werranty (Al or (B s not applicable. 1f ©ity (A} 3+ opplicable and if the'selleris @'
craditor, as such word is defined in the Treth-ln-Lending. Act and: Regulation. Z, the seller MUST comply ‘with:the Act and Regulotion: by making required  disclosures; for this: .~
purpose; vse Stevens-Ness Ferm No. 1319 or similar. .+ i B - Sy i - : 5 -

Frank J. & Carol J: Broderick = - ‘| STATE OF OREGON, -
276 Washington Street , . = S i v ‘ ~
{iamath-Falls, Oregon: 97601 - -
Thomas R.W. & Sharon Maupin
420 Fulton St

h Falls, Oregon .

BUYER'S NAME AND ADDRE

o

PN I certify that the within instru- . :
~menf\was. received for* record: on ' the
3 ,

- Witness : my hadq and ~seal " of
County affixed. ‘ L "

h gi!nd/ f:ll ni_xg
Thomas Ra.W.. &
420 Fulton Stres
j..K.]r_a_maA.tuh__“.E.a];]._s,.,,..._

NAME, ADDRESS, ZIP




the essence of this - and e buyer shall fail: to make th

An tnd d-and twee i payments’
ve.required, or any of them,, punclually wtthm 20 days ol lhe ume Ilmx!er tbeulor, or- tail to keep any agrenmenl hcrem contamed then the uller &t se!ler's R

option shall: hnve the’ following ngh s Dozl

+ (1) To declare this;contract capcelled for dc!nult and nuII and vmd L ‘d to declnre the p rchnscr % ughts forfeited and the debt utmgulshed nnd to" rdam

sumsipreviously: paid hereunder by !be buyer,*

(2) To declare_the whole unpaid p ol.ﬂ.@ud‘ I price with the interest t}:ercon at once due and p&yable, and/cr ERE . 7: o

(3) ‘To toreclose this contract by suit in eq

“Tn"any’ “of “stich ¢ases] . all rights 2nd interest ¢réated or thén existing in lavor of the buyer as agamsl the scller hereunder shall utterly cease and the nghl
to the possession ol ‘the premises above_ described and:all other rights acquired by the buyer héreunder shall relert to and revest in said'seller: without any. act ol
retentry, ‘or any other actiof said sellerita be: perlormrd and without any right of the buyer of return, recl. for ys paid o)
thepurchase of said property as absolutely, fully and’, pcrlectly as if this contract and such.payments had-never been made; and-in case of such default all pay-’
rments-theretofore: made.on this are:(o be d-by and belong to'said seller. as the agreed and reasonable rent. of said premtses up to the time of such

défault. And the, said seller, m case of such delault shall: have the right immedintely, or at any.time,thereaiter, to enter upon the land’ eforesaid, wnthout any, i

process ‘ot law, and take imn 'wnh all_the improv ts"and ‘appurte s thercon or ‘thercto belonging.

.. The buyer further! ‘agrees’ that lmlure by ‘the aeller at any ‘time. {0 require pcrlormnnce by the: buyer ol any provision hereof shall’in no way’ allcct s:llers L

Tight' hereunder to enforce the same,” nor shall any_waiver by.said scller.of . breach of any pmvmon hereol be held ito: be a waiver o! any succeedmg br:a:h of
any :uch provision, or as a waiver. of .the prov:slon itselt.” . N ;
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M M I case sult or ‘action is instifuted to' loreclose -this contract or.to enforce any. provision hereo, the losmg :party in said st‘ut or action agrees to pay such

sum_as the trial court may; adludge reasonablé . as ‘attorncy's Jees to be allowed the prevailing party in sdid siiit’ o action and i an appeal. is taken from any .

ludgment or decree ot the trial ng purty Iur(he ’proml ay - um as’ the appcllnte court shall adjudge reasonable as’ the preh:ulmg _party's
attorrf.-y s-fees on such: appeal~ e

CIa construmg thls ‘contract,.it'is. understood that-. the seller or; thc buyer may be more. than-6ne person.or a corporahon, that if the confext S50 reqmres, the -

smgular pronoun shall be taken to mean and include the plural.and the neuter, and that generally all grammatn:al changes shail be made, assumed:and implied to
make the provisions®hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the c¢ircumstances: may requ:re, not only {he tmmed:are par!:es hereto. but their respective heirs;
execulors, admxmstratars, personal representatx COessOrs xn‘mterest and assxgns as wel

-THIS® INSTRUMENT WILL NOT ALLOW USE OF IHE PROPERTY DE-, .
SCRIBED_IN THISINSTRUMENT IN VIOLATION OF APPLICABLE LAND, -
USE.LAWS AND REGULATIONS. BEFORE ;SIGMING’OR;ACCEPTING:
THIS INSTRUMENT. THE PERSON: ACQUIRING FEE TITLE TO THE
PROPERTY..SHOULD.: CHECK" WITH: THEER"_APPROPI(?)IATE CITY::OR:.

(1f executed by a corporation,
cfhx ccrpcw!e seal) L

{1f the ngnu al the:above is o comporation, - * " .17
use the form of acknowledgment opposite. l

STATE OF QREGON, = 510 s h Yo 5 B S STATE OF OREGON, -

4 .ORS 93.635 (1)'5!1 mstmments contmctmg to convey fee title to any-real property, at a time more than 12 months irom the datc.that the. instrument
isteXeculed and the. parties are bound, shall be acknowledged,’ in the manner provided for, acknowledgment, of deeds, by the conveyor of .the title.to be con-
éved., Snch: instr 3 d . thereof, shnll be recorded by!the! cnnveyor not later thun 15 days nfter the instrument is executcd and the par-

Ve
ttes ue'bound 'thereby

STATE OF OREGON COUNTY OF KLAMATH

Flled for record at request of Klamath COUntY T1t1e Co..
Jan. A. D.. 19 89 :9:46_ o'clock AM.. and duly necorded in Vol M89
Cni L of Deeds I _ oY “on Page 3~ : :
iy 3T . B L Eve_]_yn Biehn Count)' Clerk

By: 0ﬁ111 i Lmuzzm M.L




