LESLIE .L.:SAUER% and..CATHY M. HANSCOM, not as tenants-in common,: but

rights of. survivorship,

TLE COMPANY OF KLAMATH COUNTY .

o B E NP : WITNESSETH: - ,
‘Gtantqr;ittevocqbly grants,’ barg_ains, sells and conveys to trustee -in
Kla;nath%@— siveeniazii:County;: Oregon, described as: . :

PARCEL 1: Lot 19 in BlbéE?13‘¢f-erWART ADDITION, according to the 6fficial plat -
thereqﬁaon»file“in'thg_qffice“ﬁf the County Clerk of Klamath:County, Oregon.

Klamath'County Tax Account #3909-07BD~02100. = e
PARCEL 2: Lot 10 in Block 14 of STEWART ADDITION, according to the official plat

thereof on file in the office of +the County Clerk of Klamath;Cpqnty, Oregon.

Klamath County Tax Acéount Z#3909—‘07BD"-"00300. e o
SPECIAL TERMS: On or before October 28, 1989, the Grantors shall make a balloon payment
to reduce the balance of the Note secured by this Trust Deed'to $3,000.00 or less. At
that time the Beneficiary shall release PARCEL 1 of the real property described herein fro#

t&%ﬁ:é?;ﬂﬁgug%gdﬁngular the t heredit and appur and. all. other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues-and profits thereof and all. fixtures now or: hereafter: attached to or used in.. connec-.
tion with said real estate. . . . - .

. FOR.THE: PURPOSE OF SECURING PERFORMANCE of ‘each “agreement of grantor herein contained and - payrnent of the

y ~Dollars; with intérest thereon according to the terms of a promissory
note of ‘even date herewith, payable to beneficiary or order and'made by grantor, thé. tinal payment of principal-and’ interest” hereof, if
1ot sooner. paid, fo be dué and payable” per.terms of:Note ENNAD T4 L Sl ’
The date of maturity of the debt secured by this instrument is the date, stated above, on which the. final installment of said note
becomes due and payable. In the event the within described : property, or any part thereof, or. any interest therein is sold, agreed to be:
sold, conveyed, assigned “or alienated by the grantor: withour first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obiigations secured. by {his, instrument, . irrespective of the maturity dates expressed therein, or

STl 2

herein, shall becorne immediately due and payable.

To protect the security of this trust'deed, gdrantor agrées: ! 5 . N ) i .

1. To protect, preserve and maintain said property in-dood condition . &ranting any easement’ or creating any . restriction thereon; (c) . join in any
and repair; not to remove or demolish any building improvement - thereon; ~ Subordination ‘or other agreement affecting this_deed or the lien or. charge
not"to’commit or permit any waste of said property. s - L7 thereoly (d) " réconvéy, without warranty, ail or any part of the property. The

2.. To complete or restore  promptly :and ;in - good and workmanlike : - 4rantee ML pny. reconveyance may : be described as the “person or persons
manner any . building or improvement which may" be constructed, damaged or ledally entitled ‘thereto,”” and the recitals therein of any matters or facts"shall
destroyed thereon, and pay when due all costs incurred therefor. 3 be qonclus:ve. proof of the truthiulness thereof. Trustee's.fees for any of the

3. To comply ‘with. all laws, ordinances,: regulations, covenants, condi. services mentioned in this paragraph shall be not less than $5.0
tions and. restrictions allecting said property; if the beneliciary. so requests, to" ) 10, Upon any-deélault by. grantor hereunder, beneficiary may at any
Jjoin in ing such i ing ‘st s pursuant ‘to_ the. Uniform Commer- time without . notice, either in person, by “agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to" pay lor liling same in the = pointed by a court, and without regard to the'adequacy of any sécurity for:
proper public olfice or ollices, as well as the cost of all lien “searches made ° the indebledness hereby: secured, enter upon and take possession of said prop-*
by . filing .officers ‘or searching agencies as may be, deemed desirable by . the erty or. any-part thereol, in its own name sue or otherwise collect the rents,
beneliciary. P Sl PV Teie i i issues and profits,. including those past due. and unpaid, and apply .the same,

4..To provide and ‘continuously maintain insurance “on : the ‘buildings - less costs and expenses of operation and colilection, including reasonable attor-
now or herealter erected on the said premises ‘against loss or damage. by “fire ney’s lees upon any indebtedness secured - hereby, and in such order as bene-
and such other hazards as t&g II elicjary may. g time time require,. in ficiary ‘may determine. . c
an amount nof less than §.. Ty 1...1.nsura T’e,.Ma ..., written in 11..The entering ‘upon and ‘taking possession of said progerty, the

i ble - to -the .beneliciary, ,with loss, payable - to; the latter; all --.collection . of such: rents, issues and. prolits, or -the proceeds of fire and other
policies of insurance shali be delivered to the beneficiary as soon as insuréd; i nce policies or i or awards for any taking or damage of the

if the grantor shall fail for .any . reason . to procure any such insurance and to: Zproperty, and the application or release thereol. as:aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to-the expira- waive any default’ or notice of default hereunder or invalidate any act done
tion of any policy of -insurance now or herealter placed. on' said "buildings, pursuant_to_such notice. L : :
the' beneliciary 'may - procure the same at rantor's expense.  The amount' ' " :12:-Upon default by grantor in. payment of any indebtedness secured
collected under any” lire or’ other . insurance policy .may be applied by benefi- hereby. or. in his performance of any agreement hereunder, time-being of the
ciary upon any.indebtedness secured hereby and.in such order as beneficiary o 020 with respect fo. such payment and/or performance, the bencficiary may
may determine, or at option of beneliciary. the entire amount so collected, or g 5 10 U sum3 secured hereby immediately. due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall o 00 beneliciary at. his election may proceed fo loreclose this trust deed
not cure or waive any-delault ‘of notice of default hereunder or-invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. - . advertisement, and, sale, or may. direct the trustee to pursue any other right or
To keep said premises Iree from construction liens and to pay . all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may Je levied or ‘assessed upon or the beneliciary elects.to foreclose by advertisement and sale, the beneficiary ar
against ‘said " property  belore any- part of -such’'taxes, assessments and other  yp.'uriciee shall execute:and cause to be recorded his written notice of dé.ault
charges become past due or delinquent -and: promptly ‘deliver creceipts: therefor - jo g pi election to sell 'the said described real property to_satisly. the obligation
to beneficiary; should the grantor fail to make:payment. of. any taxes, AsS€SS” . secured hereby whereupon the trustee shall fix the time and place of sale, give
-, ments, "insurance’ premiuins, liens or other charges payable by grantor, either, notice thereof as then required by lasw and proceed. to foreclose this trust deed
by dirzct payment.-or by ' providing beneliciary 'with” funds=iwith" which to. " G the ‘manner provided in ORS 86.735 to 86.795. .
make: such - payment, beneficiary ‘may, at. its option, make :payment ‘thereof, 13. Alter’ the trustee has commenced lareclosure by advertisement andz
and;the amount so paid, with interest at the rate set lorth in.the note:secured sale, and at any "time prior to 5 days belore the date the trustee conducts the-
hereby, together with  the obligations described in paragraphs 6.and 7 of this - C1e’ the grantor or any other person so privileged by ORS 86.753, may cure
trust .deed, shall be added to and become a part of the debt secured by this the deiault or defaults. It the defnul ists'of a failure to.pay, when due,
trust “Geed, without ' waiver of any rights arising irom breach of any of the = 0 Cf ured by the trust deed, the detault . may be cured by paying the
covenants\ hereol and .for such payments, with interest as.aforesaid, .the prop- entire. amount ‘due ‘at. the time of ‘the. cure other. than such portion as would
erty hereinbelore: described, ‘as. well ‘as the 'grantor, shall be Botind to the not then be due had no default occurred. Any other delault that is capable of
n¢ that they, are bound for the payment of the. obligation herein - being .cured may.be cured by.tendering the performance required under the
described, -and all- such payments shall ‘be immediately“due and: payable with- obligation® or. trust: deed. -In any case, in addition to curing the default or
out_notice, and -the nonpayment thereof shall, at-the option-of the beneliciary,- defaults, the person elfecting“the cure shall pay to the beneficiary all’ costs
render all sums secured by this trust deed immediately due and payable and and:’ expenses . actuxlly "incurred . in “enforcing - the obligation  of - the “trust: deed
constitute a breach of this trust deed. P i S, . Ceosp. < together.with trustee’s and attorney's fees.not exceeding the amounts provided
6. To pay all costs,”fees and expenses of this frust including the cost by law. T - B N B
of title search as well as the other costs and expenses of the trustee incurre_d 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in.enlorcing this obligation and trustee’s and attorney's place - designated in :the ‘notice of sale or the time to which: said sale 1y
fees actually incurred, - - . coochioens RN A B . wbe’lpostponed- as:provided: by . law. The trustee ‘may sell said property either
7..To appear in'and defend any action ‘o :proceeding . purporting £6. . in- one ‘parcel’ or in:separate “parcels ‘and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or. trustee; and:in any ‘suit, auction to. the .highest :bidder :for. cash; payable- at. the time of sale. Trustee
action or proceeding in ivhich the beneliciary ‘or trustee may. appear, including " “spall deliver to ‘the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the progerty ‘so sold, but without any coveriant or warranty, express or im-
- cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the plied, The recitals in the 'deed of any. matters of fact shall be conclusive proof
amount of ‘attorney’s lees mentioned in.this paragraph 7 in all cases shall be - : of ‘the truthlulness thereof, Any . person, excluding the frustee, but including
lixed by :the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale. . .
i ‘decrce of the ftrial court, grantor further ngrees to pay such sumi as the ap- 15. When trustee sells-pursuant to the powers. provided hercin, trustee
pellate court shall adjudge r ble as the & £ ¥'s or trustec's attor- shall apply the proceeds of sale to payment of (1) the expenses ol _sale, in-
-ney’s fees on such appeal. : ) cluding xhe)compczs.-uig;l of the rnul-ob.-nnd' - rm.-o::;nblde chgnrdc by” trustee's
H . . Plattorney,  (2) .to the o idation. secured * the trust deed, ) to a ersons
1t is mutually agreed thnt._ N R ! hm-inﬂ’rwordcd liens subsequent to -the )in(rrrsl of the trl(ulce in rh’; trust
o 8. In the event that any portion or all of said property shall be taken deed as their interests-may: appear in the order of their priority and (4) ‘the
: under the right of eminent dy or d ion, beneliciary shall have the surplus,”if any, to the Hrantor or fo-his successor in intercst entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus. . S
‘as compensation lor such taking, which are in excess ol the amoint required 16. Beneliciary may-from timé 1o time appoint a successor or succes-
;to pay .all reasonable costs, expenses and attorney's - fecs necessarily ‘paid or - sars to any :trustee named herein or to any suc v frustee appointed here-
<incurred by grantor’in’ such proceedirigs, shall -be :paid 1ol beneficiary  and ' V.under.:. Upon:isuch” appointment, . and “withous: conveyance . to  the . successor - .
applied by it first"upon any reasonable costs and expenses and.attorney’s lees, . trustee, the latter shall be - vested with il title, powers and duties conferred
i 7 2 d oo trus A

:both . in ‘the tri. courts, ily paid or incirred ‘by benel:- : upon any trustee herein named or appointed hereunder. Each such appointment
lied upon the indebtedness. and substitution shall be made by written instrument executed by beneliciary,

ticiary in such “pr ings, and the bal
secured hereby; and grantor agrees, at its own: expense, to-take:such®action: which, hen ‘recorded: in' the mortgage records of the county or counties in
and ‘execute such :instruments: as-shall ‘be necess. i ini ‘which. the property. is situated, shall be conclusise proof of proper appointment
:.pensation, - promptly upon’ beneficiary's request, . : DT LN Ut D of (the isuccessor trustee., R L RSN -
- *-9. At any time and fromtime to time upon. wriften request of  bene. T 17. Trustee accep this trust .when this dced, duly executed and
ficiary. payment ot its:fees.and ‘presentation ol: this. deed and: the nofe for | % acknowledded is”made “a, public ‘record  as provided: by “law. Trustee is ‘not"
endorsement (in case of full reconveyances,- for-cancellation), without allecting - obligated to notify any . party hereto of pending sale under any other deed of
the liability ol ‘any. person’ for the pay vof-the indebted) trustee “may trust Jor. of ‘any .action’ or proceeding in’ whick drantor, beneliciary or trustee
(a) ‘consent to the making of any map .or plat of said property; (b) ‘join. i shall be ! & action or proceeding is brought by trustee.
Dot AR RS Ty S5i1 s g Ly CEr g : PR b Ptk e

i NOTE: * The Trust:Deed "Act provides: that the trustee” hereunder: must’ be ‘either ‘on ‘ottorriey,: an ‘dctive. membe the -Oregon” Stare’ Bar, o~ bank, frost compeny

or savings “and - loan- association authorized to do business under the lows: of Oregon or.the United States, o title insusance -company authorized - to insure: title - fo seal
propesty of this. state, its .subsidiaries, affiliates, agents -or branches,  the ‘United- States or any ogency thercof, or'an escrow epantlicensed under ORS. 696.505 19\ 696,585, .

M




”‘e t
C:L'b L:Len ‘die to jl:he Crby of Klama'bh Fall'sv Improvement Unrl: 51, Card No.+ 021 in. the

amoun'b of $1,639.44, pl sA i_r_rhe st and»City Lien- due“ i
Cﬁ # dNo. OGg ess n?iﬁérl% B&% A J_tn’%e est Whl?h. the Benef1c1ary

Y
warrant a agamst aII ‘persons “.' omsoever

) Tl-e grantor warrants that the proceeds of (he loan repre..ented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below
(B KES Wm&xxx&mxm

This deed applies to, inures to the beneht oi and bmds all purhes hereto, thelr heirs, legatees, devisees, administrators, e tors,
personal representatives, successors-and. .assigns. The term beneficiary shall-mean the -holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary.herein. In construmg this deed and. whenever the confext so requires, the masculine
o] th femini; and the neuter, and- the ingul. ludes the plur&l - . : -

IN WY TNESS WHEREOF satd grantor has hereunto sfgns nand the day and year fi}st af: ove wii tten.: :

* IMPORTANT NOTICE Dolo!a, by Immg out, whx:hnvor warrun!y (a) or (b) is
not applicabls; if: swarranty {a) is applicable and the:benaficiary is a-creditor L
as such-word’i tined -in “the :Truth-i -Lending”Act and Reguluhon Z, iher
heneficiary : MU! h the Act and. Regulation by,

disclogurss; for this. ] e S s-Ne s Form Ne. 1319;-or

(lf the' signay
use the o)

. STATE OF OREGON, * "

Notary t’ubhc for Oregon o 'Nota'ry Public for Oregon: -/ : p ) -
G A AT ) i " (SEAL)
My commxss:on expzres. // /é ?/ 1 My‘comqusswn:'expiies}' v . o - i e

(SEAL)

: i:"dusﬁ’ FOR FULL: RECONVEYANCE
) _To be wied only. wh!nlgbl!uctlunlihcy. :been paid.

The undersigned ‘is the legal ovwner and holder of all'indebtedniens secured by the fomgomg trust deed. All sums secured by said
trust deed have :been fully paid and satistied. You hareby are " dtrected on payment to you of any sums owmg to you under the terms ‘of
said ~trust-deed or: pursuant-to statute; to- 1'all evid of ‘indebtedness “secured by ‘said ‘trust deed (iwhick. are dehvered to you
‘herewith together with said. ‘trust deed) and to: rcconvey, thhout warranty, ‘o the parﬂes destgm:ted by the- terms of -said- trust deed the .

estate now. held by you under the. sama Mail reconveyance and doc to

., Beneticiary-

ion before will be mede.’

: STATE OF OREGON, aol
g Y (FORM No. 81} “Courty ol “Klamath... ..
| STEVENBINESS LAW PUB: Co.. roRTUANG: ORE, {13 : ST cerhfy that the 'within mstrument
it : Lo " was received for record on the 3rd...day
) of SR £\ : i 1989..., :

.,oa 97603“

: Grantor Lo SPACERESERVED E o .,'_m book/reeI/ volume No...M89....... on‘ :
BUST 2 OWE g : B . R FOR 0 page...fi.. or as fee/fxle/mstru-
gl‘llnglR;;g.eda? eNR oad’” muell 0 RECORDER'S USE < ,ment/mxcrohlm/receptxon No..953318..,,:

- L : Mo ufRecordofMortgages ofsaxd 1 :
_K. amath. Falls, OR. 97603 S| e .Witness ‘my: hand and seaI of

', County affixed.

MOUNTAIN TITLE . COMPANY,OF | B Ade - i Evelyn Blehn,nCounty Clerk
KLAMA;TH, COUNTY s BT e SR CUNAME  LTITLE

'~ BQMGM.M&W Deputy




